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e  MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Seeurity nstrument) is NQV.. 7, 1337 v and the
parties, their addresseiod g identification numbers, if reguired, are as follows; .
MORTGAGOR; ' @
Troiteena McClain d 5-"
J I1lfneis. Court ¢
Park Torest T1, 60466
LENDER:
Green Tree Retail Seiviges Bank, Inc
1400 Turbine Drive
Rapid City, Sb 57701
2,

CONVEYANCE. For gend and valuable consideration, the weecipt and sufficiency of which is acknowledged, and
(o seeure the Speured Dedt (defined betow) and Mortgagogsperfarmance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to/t.eiader the following deseribed property:

ATTACHED “EXHIBIT A"
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Toether with all rights, cascments, appurtenances, royaltics, mineral riphts, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fulure improvements, struciures, fixtures, and replacements that
may /ow, o at any time in the future, be part of the real estate deseribed above (all relerred Lo as “Property™)

3. SECURED DERT AND FUTURE ADVANCES, The term "Seeured Debt” is delined as follows: :

AL Debtincurred under the terms of all promissory note(s), contraci(s), guaranty(s) or ather evidenee ol deb deseribed
below and all their extensions, reaewals, medifications or substitutions, (When referencing the debis belne it i
sugyested dhar vou tachude fems sucli as borrenvers” Junmies, noie amotns, ierest ries, Midduriey dates, eic.)

BQUITY LINE AGREEMENT DATED NOVEMBER 7, 1997 BETWEEN GREEN TREE RETALL SERVICES
BANK, INC. AND TROTTEENA MCCLAIN FOR $750.00
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benelit and
Mortgagar will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM, I Mortgagor Gails to perform any duty or any of the covenanis contained in this
Securily Instrument, Lender may, without natice, perfarm or ¢ause them to be performed. Mortgagor appoints
FLender as attorney in fact (0 sign Mortgagor's name or pay any amount necessary for performance, Lender's right
to pecform for Mortgagor shall not ereate an obligation to perform, and Lender's failure to perform will not
prectude Lender from exersising any of Leader’s other rights usder the law or this Sceurity Instrument. i any
constriction on the Property is discontinued or not carried on in a reasonable manner, Leader may take all steps
pecessary fo protect Lender's seeurity interest in the Property. including completion of the construetion.

ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sefls. conveys and warrants to
Lender asadditional secusity all the vight, title and interestin and 1o any and al} existing or future leases, subleases,
and any otherawiitien or verbal agreements for the use and oceupancy of any postion of the Propesty, including any
extensions, renewals, modifications ar substitutions of such agreements (all referved 10 as “leases™) and rents,
ssues and profitsalt reterred 1o as “Rents”), Mortgagor will prompily provide Lender with true and correet copies
of all existing and fueuedeases. Mortgagor may colleet, veceive, vajoy and use the Rents so long as Mortgagor is
notin delauft under the tedus of this Seeurity Instrument.

Mortgagor agrees that this assigoment is immediately effective alter default between the paries 1o this Security
Instrument and elfective as (o tinsd pactics on the recording of the Seeurity Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor uni) the Secured DebUs salisfied. Morigagor
agrees that Lender may take actual pussession of the property without the pecessity of commencing legal action
and that aciual possession is deemed (6 scous when Lepder, or it agent, notifies Morigagor of default and
demands that sny tenant pay all luture Rents divectly to Lender, On receiving notice ol default, Mortgagor will
endovse and deliver to Lender any pavment of Rers i Mortgagor's passession and will reeeive any Rents in trust
for Lender und will not commingle the Rents withoany other funds, Any amounts collected will be applicd as
provided in this Seeurity Instrument. Mortgagor warrintsdhit no defaull exists under the Leases or any applicable
Latcllord/tenant law, Mortgager also agrees o maintain sad cequire any tenant Lo comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNTT DEVELOFMENTS, Morigagor agrees o comply with
the provisions of any Tease i this Security Instrument is on i leasehedd. IF the Property includes a onit in a
condominium or a planned uait development, Mortgagor will pertogarall of Mortgagor's duties under the
covemants, bv-laws, or regulations of the condominium or plaaned unit developrient,

DEFAULT, Mortgagor will be i default il any party obfigated on the Secused Dbt fails 1o make payment when
due. Mortpagor will be in default if o breaeh occurs upder the terms of (his Secuzity Iastrmment o any other
Jueument exeeuted Lor the purpose of creating, seeuring or guarantyving the Sceured DuoiCA goad [aith belief by
Lender that Lender ab any Gime is insceure with vespuet to any person or enlily obligatédap the Secured Dbt or
that the prospect of any payment or the vatue of the Praperty is impaired shall also copstitute in cvent of defaudt,

REMEDIES ON DEFAULT. In some instances, federal and state fow will require Lender to provide Morigapor C.Q
with notice of the right o ctire or ather notices and may establish time schedules for foreclusure actions. Subjeet to =
these limitations, if any, Lender may accelerate the Seeured Deby and foreclose this Seeurity Instruament in a
manner provided by kiw il Morigagor is in defanit. Upon defanlt, Lender shall have the right, without decliring the
whole indebtedness due and payable, W foreelose against all or part of the Property. This Mortgage shadl continue

as 4 lien on any part of the Property not sald an foreclosure.

At the option of Lender, aft or any part of the agreed Tees and charges, scerved interest and principal shal) become
immediately due and pavable, after giving notice if required by law, upon the oceurvence of i default or anytime
thereafter. Tn addition, Lender shall be entitled o all the remedies provided by law, the terms of the Seeured [ebt,
this Seewrity Instrument and sny related documents, Al remedies are distinet, camulative and nol exclusive, and the
Lender is entitled 1 all remedivs provided st kv or equity, whether or not espressly set forth, The aeceptance by
Fender of apy sum in pavinen: or patial payment on the Sectred Debt after the bakance is dug or is aceelerated or
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All insurance policies and renewals shall be aceeptable to Lender and shall inelude a standard "mortgage clause™
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policics and renewals, IF Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shalt give immediate notice 10 the insurance carrier amd Lender, Lenduer may make proof of foss if not
miide immediately by Muartgagor,

Unless atherwise agreed inowriting, all insurance proceeds shall be applicd 1o the restoration or repair of the
Property or to the Secured Debt, whether or not then due. at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payrment nor change the amount of any
payment, Any exeess will be piid to the Mortgagor, If the Property ts acquired by Lender, Mortgagor’s right to any
insurance petieies and proceeds resulting from damage (o the Property before the acquisition shall pass to Lender
to the extent aithe Seeured Debt immediately before the acquisition.

ESCROW FORZANES AND INSURANCE, I otherwise provided in a separate agreement, Mortgagor may be
required to pay to Licoder funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide o Lender upon request,
any financinl statement or-Hidormation Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any addiliona) documehis’ orcertifications that Lender may consider neeessary 1o perfeet, continue, and
preserve Mortgagor's obligitions underaiis Seeurity Instrument and Lender's lien status on the Propenty.

JOINT AND INDIVIDUAL LIABILITY ) CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
ynder this Sceurity Instrument are joint and individual. I Mortgagor signs this Security Instrument but doces no?
sign an evidence of debt, Mortgagor does se’arly to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debt and Morgagor does notagree 1o he personally liable on the Secured Debt. 1f this
Seeurity Instrument secures o guaranty between Lenierand Mortgagor, Mortgagor agrees 1 waive any rights that
maty prevent Leader from bringing any action or claiss against Morlgagor or any parly indebted under the
obligation. These rights may include, but are not fimited 5, any anti-deficiency or onc-action taws, Mortgagor
agrees that Lender amd any party to this Security Instrument inay extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt withoul Martgaper's consent. Such a change will not refease
Maortgagnr from the terms of this Seeurity Instrument. "The duties andibenctits of this Security Instrument shall bind
and benefit the siecessors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEYERABILITY; INTERPRETATEON. This Security fustrument is governed by the laws

of the jurisdiction in which Lender is located, exeepl to the extent otherwise reguircd by the taws of the jurisdiction
where the Property is located, This Security Instrument is complete and fully integratzd. This Seeurity Instrument

may not be amended or modified by orad agreement. Any section in this Security Instewsasii attuchments, or any
agreement refated 1o the Secured Debt that conflicts with applicable law will not be effentive, unless that luw
expressly or impliedly permits the varialions by written agreement. If any section of this Security instrumient cannol

be enforced according to its terms, that section will be severed and will not affeet the enforceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the L
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not . Ya

to be used 1o interpret or define the terms of this Seourity Instrument. Time is of the essence in this Security P )
[N
-

Instrument. <3

-
+ - . . . . . v . iy . e ' .

2, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by [irst class- ﬁ

mail ta the appropriate party's address on page | of (his Security Instrument, or to any ofher address designated i BN

wriling. Notice to one mortgagar will be deemed o be notice to all morigagors.

WAIVERS, Except to the extenl prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

%\/ {page 5 of 6)
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Exhibit A
Legal Descriptien.

LOT 17 IN BLOCK 22 IN LTNCOLNWOOD CENTER, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED JUNE 26, 1958 AS DOCUNENT 17245364 AND FILED IN THE REGISTRAR'S OPRFICE
AS DOCUMENT LR160332§! IN COOK caunT?, ILLINOIS.

Parcel ID: 31-24-322-021-0000
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