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THIS MORTGAGE ("Sccurity Instrument™) &3 given on November 20, 1997 . The mortgagor is
MARY C. HICKEY , A WIDOW , AS SOLE AND SEPARATE PROPERTY
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("Borrower™). This Security Instument is given 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CCRPORATION '
which is organized and existing under the laws of  CALIFORNIA ,and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 “lender™ Borrower owes Lender the principal sum of
Forty-Two Thousand, and No/100
---------------- LT Dollars (U.S, 8 42,000.00 ).
‘This debl is evidenced by Borrower's note dated the same date as this Security Instrureric {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Oecerbes 1, 2027 . Thig Sceurity
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (1) the payment of all other sums, with interest, advanced under paragregh 710 protect the sceurity of
this Security tnstrument; and () the performance of Borrower's covenants and agreements under this-Scourity Instrument and the
Nole. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the lotlowing described property located inf =
cooK County, Hlinois; =

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MAOE A PART HEREOQF.

AP.N.:14-05-114-017-0000

which has the address of G244 NORTH MAGNOLIA AVENUE , CHICAGD |Streer, Ciryl,
Hlinois E0E60 [Zip Code} ("Property Address™);

ILLINDIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
“m““)ﬁ‘ﬂ~rr Amendad 12/93
%-GH(!L} 19502).81
ifage 1 ot 8 VNP MORTOAGE FOANS . (B001521- 7791 BGX 333 375
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_ S, Hazard or Froperty Insurance.  Borrower shall keep the improvements now existing or hereafter ereeted on the Property
;insured against loss by fire, hozards inclwded within the term “exiended coverage™ and any other hazards, wicluding (foods or
- flooding, for which Lender requires insurance, This insurance shatl be maintained in the amounts and for the periods that Lender
: quuircs The insurance carrier providing the insurance shatl be chosen by Borrower subjeet 1o Lender’s approval which shall not
 be unreasonably withheld. If Borrower lails 1o maintain coverage doscribed above, Lender may, at Lender's option, obuin
covcrdg,c 10 project Lender's rights in the Propesty in accardance with paragraph 7.

" Al insurance policies and rencwals shall be acceptable 1o Lender and shalt include a standard morigage chause, Lender shall
" have the right to hold the policies and rencwals, 1 Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [0 the eveng of loss, Borrower shadl give promp notice 10 She nsurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurarce proceers shall be applicd 1o restoration or repair of the
Property damaged, if' the restoration or repair is cconomicatly feasible and Lender’s seeurity is not lessencd, If the restormion or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Seourity Instrument, whether or ot then due, with any excess puid 0 Borrower, {ff Borrower abandons the
Property, or docs nei answer within 30 days & notice from Lender that the insurance carricr has offered to setle a claim, tien
Lender may collect Gie fasurance proceeds, Lender may use the procceds to repair or restore the Property or o pay sums securcd
by this Sccurity lastrumen); whether ot not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borroser otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly paypieni referred 1o in pasagraphs 1 and 2 or change the amount of the payments. 1f under praragraph
21 the Property is acquired by Lepaer, Borrower's right to any insurance policies and proceeds resulting (rom damage to the
Property prior 1o the acquisition shall pass.to Lender to the cxtent of the sums scesred by this Seeurity Instrument immcediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenanes andd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Peapesty as Borrower's principal residence within sixty days afler the exceution of
this Security Instrument and shall continue to occupy the, Property as Borrower's principal residence for at least one year after the
date of occupancy, upless Lender othorwise agrees & wriling, which consent shali nol be unrcasonably wilhbeld, or unless
exlenuating circumstances exist which are beyend Borrowar’s cantrol. Borrower shall not destroy, damage or impair the Property,
aliow e Property to deleriorate, or commit wasic on the Propeaty. Barrower shall be in default if any forfeilre action or
proceeding, whether civil or eriminal, is begun that in Lender’s pood faith judgment could result in Torfeimre of the Praperty or
otherwise materially impair the lien created by this Security Instrioese or Lendes's security interest, Borrower miay cure such a
default and reinstale, as provided in paragraph 18, by causing the action e proceeding to be dismissed with & ruling tha, in
Lender’s good [aith determination, precludes forfeiture of the Borrower's intzrest in the Property or other material impairment of
the lien created by this Security Insirument or Lender's security intercst, Borrowe: il also be in default if Borrower, during the
loan application process, gave materially false or inaccurae information or siaten.ents <o Lender {or failed to provide Lender with
any matecial information) i connection with the loan cvidenced by the Note, indisding, but not limited 1o, representations
concerning Borrower's oceupancy of the Properly as o principal residence. 11 this Sceurity Instrument is on a leasehold, Borrower
shall comply with ol the provisions of the lease. If Borrower acquires fec ville 1o the Proper.y, the Jeasehoid and the fee tithe shall
rtot merge unless Lender agrees ta the merger in writing,

7. Protection of Lender's Riphts in the Property. If Borrower fails (0 perform the covenants and agreements conained in
this Seeurity Instrutnent, or there is a legal proceeding that may significantly affect Lender's righis s the Propenty (such 4s 4
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or repulations), thew Lender may do and pay
for whatever s necessary 10 protect the vatue of the Property and Lender's rights in the Property. Lender's.aetions may inclugle
paying any sums securcd by a lien swhich has priority over this Sceurily Instrument, appearing in courl, paying reasonable
attorncys' fees and entering on the Property 1o make repairs. Although Lender may take action vnder this paragraph 7, Lender
caes nat have 10 do so.

Any amounis disbursed by Lender under s paragrapk 7 shall become additional debl of Borrower secured by this Security
Instrument, Uniess Borrower and Lender agree to ather terms of paymeni, these amounts shall bear interest from the dve of
dishursement 4 the Note rate and shall be payable, with interest, upon notice fram Lender o Borrower requesting payment,

8. Mortgage Insurance Il Lender required morigage insurance as a condition of making the loan secured by this Sceurity
[nsirumeni, Borrower shall pay the premiums required to mainain the monigage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the prunimm required 10
abuin coverage subsiantiaily cquivalent o the mongage insurance previously in effect, at a cost substantially couivalent to the
cost 0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent mortgage insprance coverage is not available, Borrower shall pay to Lender cach mornth a sut equal 10
one-twelfth of the yearly martgage insurance premium betng paid by Borrower when the insurance coverage lupscd or ceased 10
be in cffect. Lender will accepl, use and retain these payments ps o {oss reserve in liew ol mortgage insurance. Loss rcswc
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunster of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or any interest in i is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, al its option, require immediate payment in [ull of all sums secured by this Sectrity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Seeurity [nsirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not fess
than 30 days [rom the daic the notice is delivered or mailed within which Barrower must pay all sums secured by this Sceurity
Instrument. I Borrower fails 10 pay these sums prior o the expiration of this period, Lemder may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate,  If Borrower meels certnin conditions, Borrower shall have the right to bave
enforcement of this Sceurity lnstrument disconlinued at any tme prior to the carlier of: (@) 5 days (or such other period s
applicable law may specify for reinsttementy before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b} epiry of a judgment enforcing this Sceurity lnstrument. Those conditions are that Borrower: (a) pays Lender all
sums witich thenweudd be due under this Security Instrument and the Note as if no acceleration bad oceurred; (b) cures any
delult of any other covenants or agreements; (¢) pays afl expenses incurred in enforcing this Sceurity Instrument, incfuding, but
not limited to, reasonabisararneys’ fees, and () takes such action as Lender may reasonably requice (o assure that the lien of this
Security Instrument, Leater sowights in the Property and Borrower's obligation o pay the sums sceured by this Security
Instrutnent shall continue unchazged. Upon reinstalement by Borrower, this Sceurily Instrument and the obligations securced
hereby shall remain {ully effectivedas i no aceeleration had oceurred. However, this right to reinstue shall not apply in the case of
acesleration under paragraph 17,

19, Sale of Note; Change of Loan serviner,  The Note or & partial imterest in the Nole (logether with this Security
{nsrument) may be sokd one or more tmes witkaw prior notice to Borrower, A sale may result i 2 change in the entity (known
as the "Loan Servicer") that colcels monthly payments due under the Note and this Sceurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 1o o sale of the Naie. 1f there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with peepgraph 14 above and applicable Jaw., The notice will state the name and
address of the new Loan Servicer and the address to wiich payments shonkd be made, The notice witl also contain any other
information required by applicable Jaw,

20. Hazardous Substaness.  Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property, Borrower shall not do/aor ailow anyone cise (o do, anything aflecting the Property
thal is in violation of any Environmental Law, The preceding two sciraces shall not apply io the preseice, use, or slorage on the
Property of small quantities of Hazardous Substances that are gencrally recognived to be appropriste 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, iawsuit or other gclion by any
governmental or regulatory agency or privale party involving the Property and any/rlazardous Substance or Environmental Law
of witich Borrower has actual knowledge. 1T Borrower learns, or is notified by any goveramantal or regulatory authority, that any
remova) or pther remediation of any Hazardous Substance affecting the Properly is necessarys Borrower shall promptly take all
necessary remedial actions in accordunce with Enviropmeniad Law,

As uscd in this paragraph 20, "Hazardous Substances” are thase substances defined as 1oxic ot hazardous substances by
Environmental Law and the {ollowing substances: gasoling, kerosene, other flammable or toxic peiroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and radioucrive materials, As used in
this paragraph 20, "Environmental Law” means federsl laws and laws of the jurisdiction where the Propcriy s focated that relate
to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to aceeleration following Borrower’s breach of
uny covenant or agreement in this Security Instrument (hul not prior to acceleration under paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired (o cure the default; (¢)
a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaudt on or before the date specified in the notice may resudt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and loreclosure. 1F the default is not cured on or before the
date specified in the naotice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding, Lender
shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited to, reaspnnble attorneys! fees and costs of title evidence, ” //{
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The Notth 25 feet of Lot 16 in Block 2 in Brockhausen ard Pischer's.
1st addition to Edyewater Subdivisionof North 60 rods of the East ..
1/2'0f the Northwest 1/4 of Sectlon 5, Township 40 North, Range =~ 7'

14, East of the Thirxd Principal Merldian, in Cook County, Illinoiny
oM wtena—snd 017 LA o
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