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ALBION, NY 14411-0385
DOC_MANAGEMENT AU 054
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TS MORTGAGE ("Security listaument” ) is givenon NOVEMBER 18, 1997 The mortgagor is
PEDRD SALGADC AND, ANGELES IRINEM, HUSBAND AND WIFE, AND, HUMBERTO SALGADO, A MARRIED
MAN

I TELLCOORST

O

{"Borrower"}. This Security lastrument is given 10 N¢RTH_AMER | CAN MORTGAGE COMPANY

1

which ts organized und existing under the laws of  pg L AWARE . and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 85402 ‘
(“Lendet™). Borrower owes Lender the principal sum of

A Du

ONE HUNDRED SEVENTY ONE THOUSAND AND 00/100

Dollars (LS. § 171,000,00 ). This debt is evidenced by Borrower samte dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis, with the Tull debt 3 metpuid earlier, due and payable on
DECEMBER 01, 2012 . This Security Instrument secures o Lengor fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications of iz 'Note; {b) the payment of all
other sums, with interest, advanced under parsgraph 7 (o protect the security of this Separity Instrument: and {c)
the performance of Borrower's covenants and agreements undee this Security Instrument_zad-the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseritied property located in
CO0K County, linois:
LOT 7 IN WILLIAM A, BOND AND COMPANY'S SUBDIVISION QF LOT 6 IN

WARNER'S SUBDIViISION OF THAT PFART NORTH OF MILWAUKEE AVENUE, OF

THE SOUTHEAST 1/4 OF SECTIOM 22, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE TKIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

DAD,

SEE RIDER|S) HERETO ATTACHED AND EXPRLESSLY MADE A PART HEREOF,

S (I THC 3SR

~

Parcel [DF. 13-22-407-020

which has the address of 4140 WEST CORNELIA AVENUE, CH|CAGO [Syrect, City),
Minois 60641 u’tp(ndLJ( Property Address");
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security lostrument, Al of the foregoing is referred to in this Security [Instrumentas the “Property.”

NORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencum bered, except for encumbrances of record,
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subjeet W any
encumbeances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and nonmuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Burrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2 Punds for Taxes and Insurance. Subject to applicable law or t o written waiver by Lender, Borrower shall
pry 1o Lender on the day monthly payments are due under the Nute, until the Note is paid in Tull, a sum ("Funds”) Tor:
(a) yeacly taxes and assessments which may atlin priority over this Seeurity Instrument as 4 lien on the Property; {b)
yearly leasehold padiments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums,
(d) vearly flood insatance preminms, if any; (¢} yearly mortgage insurance premiums, il any; and () any sums payable
by Borrower to Lender;in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These iterms oo called "Escrow lems.” Lender may, atany time, collect and hold Funds in #n amount not
10 wiceed the maximuim-arunt a lender for a federally related mortgage loan may require for Borrower's eserow
account under the Tedern] RealFstate Settlement Procedures Act of 1974 s amended from time w time, 12 US.C.
Section 2601 gf seq, ("RESPAS, finless another law that applies to the lfunds sets 4 fesser amount, If s0, Lender may,
at any time, colleet and hold Tfunds’in an amount not (o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current datd aadreasonable estimates of expenditures of future Escrow Hems or otherwise in
accordance with applicable law,

The Punds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, il Lender is such an institaiian) or inany Federal Home Loan Bank, Lender shall apply the IPunds
pay the Hserow [tems. Lender may not charge-atirower for holding und applying the Funds, annually analyzing the
eserow necount, or verifying ihe Bserow lems, untéss Lender pays Borrower interest on the unds and applivable law
permits Lender 1o make such a charge, However, Lendar may require Borrower 10 pay a one'time charge for an
Independent real estate tas reporting service used by Lenfer 1 connection with this foan, unless applicable nw provides
otherwise. Unless an agreement is made or applicable law péquires interest 1o be paid, Lender shatl not be required to
pay Borrower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be puid on the Funds. Lender shall give w Borrower, withous Charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitiuthe Funds was made, The Funds are pledged as
additional security for all sums sectired by this Security [nstrument.

IF the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of appiicatie law. 1T the amount of the Funds held
by Lender atany time is not sufficient 1o pay the Escrow [tems when due, Leader may so notify Borrower in writing,
and, in such case Boreower shall pay o Lender the amount necessary 10 make up the deliciency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretinn,

Upon payment in Tull of alt sums secured by this Secority Instrument, Lender shali pramptly refund 10 Borrower
any [unds held by Lender, IT, under paragraph 21, Lender shall acquire or sell the Progeniy, Lender, prios to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acotisiton of sule as a credit
against the sums secured by this Seeurivy fnstrument.

3. Application of Payments. Unluss upplicable law provides otherwise, ol payments recely ¢d by lender under
paragraphs | and 2 shall be applied: Tirst, w any prepayment charges due under the Note) second, warounts payable
under paragraph 2 third, to interest due; fourth, w prineipal dug; and last, to any fate charges due underthe Note,

4. Charges: Liens. Borcower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly t the person owed payment, Borrower shall prompily Turnish 1o |.ender all notices of
amounts 10 be paid under this paragraph. [F Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ubligation secured by the Hen in @ manner sceeptable to Lender: (b) contests in
gaod faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion
aperate to prevent the enforvement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory 1o
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Lender subordinating the lien 1o this Security [nstrument, I Lender determines that any part of the Property is subject
to o lien which may atain priority over this Security fnstrument, Lender may give Borrower a notice identifying the
lien, Borrower shafl satisfy the lien oc take one or more of the actions set forth above within 10 days of the giving of
notice,

5. lazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Propecty insured against loss by fire, huzards included within the term "extended coverage” and any oilier hazards,
including Moods or flooding, for which Lender requires insursnce, This insorance shall be maintained in the amounts
and lor the periods that {ender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall pot be unreasonably withheld. If Borrower fails to maintain ecoverage deseribed
abuve, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o stundard mortgage clause,
lender shall have the right to hold the policies and renewsls. IF Lender requires, Borrower shall prompily give o
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
fnsurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the roperty dimaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. 1T the
restoration or repair &5 pot economically feastble or Lender's security would be lessened, the insurance proceeds shall be
applivd to the sums secried-by this Security Instrument, whether or not then due, with any eseess paid 10 Borrower. If
Borrower abandons the Frogesty, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then tender may collect the insurance proceeds, Lender muy use the proceeds 10 repair or
restore the Property or to pay sueds secured by this Security lnstrument, whethee or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othgaw!seagree in writing, any application of proceeds 1o principil shall notextend or
postpone the due date of the monthly pagsaents referred o in paragraphs | and 2or change the amount of the payments,
I under paragraph 21 the Property is acquired by Lender, Borrower's right w any instrance policies and proceeds
resulting from damage to the Property prior o the acquisition shall pass to Lender (o the extent of the sums seeured by
this Security Instrument immediately prior (o tesgeguisition,

6, Occupaney, Preservation, Maintenanceand Protection of the Property; Borrower's Loan Application;
Leaschalds, Doreower shall occupy, establish, and use the Property as Borrower’s principal residence within sisty days
alter the execntion of this Security Instrument and shad! continue 1o oceupy the Property as Borrower's principal
residence for at feast one yeur after the date of oecupaney, unless Lender atheewise agrees in writing, which consent shall
not be unreasunably withheld, or unjess extenuating circumstancns exist which are heyond Bosrower’s control, Borrower
shall not destroy, damage or impair the Property, allaw the Propéry to deteriorate, or commit waste on the Property.
Borrower shall be in default if any Torfeituee action or proceeding, sbCther civil or eriminal, is begun that in Lender’s
good faith judgment could result in focleiture of the Property or otneswise materially impaie the lien created by this
Security Instrument or Lender's seeurity interest, Borrower may cure socivg default and reinstae, ss provided in
paragraph 18, by causing the setion or proceeding to be dismissed with o roding that, in Lender's good faith
determination, preciudes forleiture of the Borrower's interest in the Property’ei Gther material impairment of the lien
created by this Security Tnstrument or Lender’s security interest, Borrower shalt zisooe in defauluif Borrower, during
the loan application process, gave materially false or inaccurate information or satements w Lender {or failed to
provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not
limited 10, representations concerning Borrower’s oceupaney of the Propery as 2 principatiesidence. 1T this Seeurity
Instrument is on a leasehold, Boreower shall comply with all the provisions of the lease, If Lorpawer acquires fee title o
the Property, the leasehold and the fee title shall nor merge unless Lender agrees to the merger i wirting,

7. Pratection of Jender's Rightsin the Property, T Borrower fails 10 perform the covedzas and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Fender's rights in the
Property (such as a proceeding in bankeuptey, probate, for condemnation or forfeitnre or to-enforee laws or
regutstions), then Lender may do and pay fur whatever is necessary 10 protect the value of the Property and Lender's
vights in the Property, Lender's actions may include piuying any sums sceured by a lien which has priority over this
Security Instrument, appearing in court, paying reasenable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of puyment, these amounts shall bear interest
from the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insuranee as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, Tor any
rezson, the mortgage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay-tiys

/f’ initindgy
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premiums rcquircd o obtain coverage substantially equivalent to the mortgage insurance p!‘c\'il)\l‘;l\’ in effect, at a cost
substantially equivaient to the cost o Borrower of the mortgage insurance prc\fmuslv in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to onemtwelfth of the yearly mortgage insurance premium being
paid by Horrower when the insurance coverage lapsed or u:dscd to be in effect. Lender will accept, use and retain these
payments as 4 loss reserve In livu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required 1o
maintain morigage insurance in effect, or w provide 4 loss reserve, until the requirement for mortgage insurance ends
in accordance with any written ageeement between Borrower and Lender or applicable law,

9. [nspection, Lender o its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim Tor damages, direct or consequential, in connpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid w Lender,

In the eventof 4 total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
[nstrument, whetheroe not then due, with any excess paid to Borrower, In the event of a partal taking of the Property in
which the fair marke! vélue of the Property immediately before the tking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree
in writing, the sums secureo by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Tollowing Traction: (a) thedoid amount of the sums secured immediately belore the taking, divided by (b} the fair
market value of the Property impaediately before the taking, Any balance shall be paid to Borrower, [n the event of o
partial taking of the Property inwhich-the fair market value ef the Property immediately before the taking is less than
the amount of the sums secured imniedizely before the aking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providesy the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due,

If the Property is abandoned by Borrowel, orif, alter notice by Lender to Borrower that the condempor offers to
muke an award or settle s claim for damages, Forower Tails to respond w Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apoiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymems referred e 2 paragraphs 1 and 2 or change the amount of such
pay ments,

5. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Lixtension of the time for payment or
modilication of amortization of the sums secured by this Security Tostrament granted by Lender to any successor in
interest of Borrower shall not operate o release the lability of the arigina! Dorrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings sgainst any steeessor in interest or refuse 1o extend
time for payment or atherwise madify amortization of the sums secured by<his Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, sy Tocbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the exercise of any right or femedy,

[2. Successors snd Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Seetirity lesteument shall bind and benelit the successors and assigns of Lender and Borrower, suhject o the
provisions af paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Barrower who cosigns
this Security [nstrument but does not exeeite the Noter (a} is cosigning this Seeurity Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security lastrement; {b) is not
personaily obiigated o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to estend, modify, forbear or make any accommodations with regard o the terms of this Security
[nstrument or the Note without that Borrower's consent,

13, Losn Charges. I the loan secured by this Security [nstrument is subject 1o a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be redoced by the amount
necessary 1o reduce the charge to the permitted fimit; and (b) any sums already collected from Borrower which
exeeeded permitted limits will be refunded to Borrower, Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated us u purtial prepayment without any prepayment charge under the Note,

4. Notices, Any notice to Borrower provided Tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requices use of another method, The notice shall be directed o the
Property Address or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given b
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first class maik o Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any
natiee provided for in this Secority Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the wvent that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conllict shall not affeet ather provisions of this Security Instrument ar the Note
which can be given eflfect without the confllicting provision, Te tivis end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16, Borrower's Capy, Borrower shuil be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower, 1T all ar any part of the Property or any
interest in it is sold or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not u
natursl person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federa) law ag of the date of this Security Instrument,

If Lender exercises this option, Lender shali give Boreower notice of acceleration. The notice shall provide a period
of not less than 30.4ays from the date the notice is delivered or matled within which Borrower must pay ali sums secured
by this Secority Instruzaent, [f Borcower lails w pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeneity Instriment without further notice or demand on Borrower,

8. Borrower's Rigatito Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securityinstrument discontinued at any time prios 1o the earlier of: (a) 5 days (or seeh other perind
as applicable law may specily for ssinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (by vatey of o judgmen enforcing this Security lastrument. Those conditians are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) eures anvdelauit of any other covenants or ageeements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including; but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation w pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblizations secured hereby shail remain Tully effective as if no acceleration
bad oceurred. However, this right to reinstate shall netapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noteor a partial interestin the Note {together with this Security
Instrument) may e sold one or more times without priorsatic: W Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated tea sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceerdance with paragraph 14 above and applicable law,
The notice will state the name und address of the new Loan Servicer and the sddress to which payments should be made.
The notice will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall pot cause or permit the presvace, use, disposal, storage, or release of
any Hazardous Substances on or tn the Property., Borrower shall not do, nor allon anyone else o do, anything affecting
the Property that is in violation ol any Environmensal Law, The preceding two seniepdes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit are generally recognized 1o be
appropriate to normad residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimy, demand, lawsuit or other avtion by
any governmental or regulatory agency or private party involving the Property and any-tlizardous Substance or
Hovironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ny governmental or
regulatory uthority, that any removal or other remediation of any Hazasdous Substance affecting the Property 1s
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Bnvironmerital Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lammable or tosic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and Yaws of the jurisdiction where the
Property is located that relate to health, safely or environmental protection,

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o aceelerstion fallowing
Borrower’s breach of any covenant ur agreement in this Security lastrument(but not prior to aceeleration
under paragraph 17 unless applicable law provides atherwise), The notice shall specify: {a) the default; (b) the
action required to cure the defuult; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that Taiture to cure the default on or before the date

//é’" iinls; _/;‘,f?/
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specified in the notice may result in aceeleration of the sums secured by this Sccurity lnstrument,
fureclosure by judicial proceeding and sule of the Property, The notice shall further inform Barrower of the
right to reinstate ulter acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defoult or any other defense of Borrower to aceeleration and foreclosure, [T the default is non cured an or
before the date specified in the notice, Lender, at its option, may require immediate payment jn full of all
sums secured by this Security Instrument without Turther demand snd may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitied to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but novlimited to, reasonable sttarneys fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instroment, Lender shali release this Security
Instrument to Horrewer, Borrower shall pay any recordation costs. Lender may charge Borrower s fee for relessing this
Security [nstrument, but only i the Tee is paid to o third party for services rendered and the charging of the fee is
permitted under applicable [aw,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

33 Riders to this Security Instrement, [f one oF more riders are execied by Borrower and recorded together
with this Security {nstrument, the covenants and agreements of vach such rider shall be incorporated into and shail
amend and suppledaei 1 the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this
Security Instrument. [2heck applicable hox(es)]

[] Adjustable Rate bider (] Condominium Rider [4 174 Pamily Rider

=] Graduated Paymdnt Rider ru] Planned Unit Development Rider [ Biweekly Pavment Rider

| Balloon Rider (] Rate Improvement Rider [ Second Home Rider
[ ] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accents and agress to the terms and covenanis contained in this Security

Instroment and in any cidee(s) executed by Poredwer and recorded with i 2
Witnesses: // / . o // ‘
e f;:/'& it e ~{Seal)
z o £

o]
ﬁf é
TrevsaaTeT:

e

PEDRO SALGADD = “Buzrwer

KRR A KA KKK RN a0 (Seat)
CUADALUPE MONTANO, SIGNING NOT AS e oI St arrower
“CO-MORTGAGCR BUT SOLELY FOR THE
PURPOSE OF WAIVING HOMESTEAD RIGHTS e P

(Seal) _/é ,f’_&_JO}#}J/VzA/ (Seal)

~Harrower HUMEERTO CALGAD ~Barrawer

STATE OF ILLINOIS, Coutvss:

I, THE UNDERSIGNED , o Notary Public in and fortsaid coumy and state do hereby
certify thal  pEDRO SALGADO, ANGELES I1RINEQ, HUMBERTO SALGADO
AND GUADALUPE  MONTANO

, personally known o me 10 be the sameperson{s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrumentas THEIR  Tree and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 18th duy of  NoV, 1997

NI,
My Commission Lspires: / (D , Q./\_Q-”L,L/\,jétt. -
@ary Public :

S\MWWWV\WN
"OFFICIAL SEAL"

i Nomf;? P%mACH T e
: IC, STATE OF ILLIN
44Y COMMISSION EXPIRES 10/ 1%58

A,
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RIWA -4 FAMILY RIDER 5130933-818

H21 Assignment of Rents

THIS 1-4 FAMILY REDER is made this 1g7H day of NOVEMBER - 1997,
and is incopporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or SecurityDeed (the "Seeurity Insteument”) of the same date given by the undersigned (the
"Borrower"§ to secure Borrower's Note 1o

NORTH AMERICAN MORTGAGE COMPANY

(the "Lender") of the surne date and covering the Property deseribed in the Seeurity Instrument and
located al
4140 WEST CORNEL!A AVEME  CHICAGO, IL 60641

{Property Address)

[« FAMILY COVENANTS. T addition o the covenants and agreements made in the
Security Instrument, Borrower and FenderZarthier covenant and agree as follows:

A ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT, In
addition o the Property deseribed in the Security Instrument, the following items are added 10 the
Property deseription, and shall also constitute the Property covered by the Security Instrument.
building materials, appliances und goods of every nateres whatsoever now or hereafter located in, on,
or used, or intended o be vsed in connecton with the Profeity, including, but not limited to, those
for the purposes of supplying or distributing heating, cooringelectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
nibs, water heaters, water closets, sinks, ranges, stoves, reftiesriors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds,shades, cortains and curtain
rods, attached mirrors, cabinets, panelling and attached foor coverings aor or hereafter attached o
the Property, all of which, including replacements and additions thereto, shall e deemed 1o be and
remain a part of the Property covered by the Seeurity Instrument, All of the feregoing together with
the Property deseribed in the Security Instrument (or the leasehoid estate if the SdeuriLy Instrument
is an a leasehold) are referred to in this 174 Family Rider and the Security Instedment as the
"Property.”

o~
MULTISTATE 1-4 FAMILY RIQER-Fannie MoefFreddis Mac Uniform Instrument {’
Page t of 3 [nitialss = ,[9 j"‘
@R~ 57U (9705) VAME MORTGAGHE FORMS - (801)521-7291 Form 3170 3/83° &
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B, USEOFPROPERTY; COMPLIANCE WITI LAW, Borrower shall not seek, agree Lo
or make 4 change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and reguirements
of any governmental body applicable to the Property,

C. SUBORDINATI LIENS. Exeept as permitied by federal Jaw, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected againgt the Property without Lender’s
prior writien permission,

P, KRENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss o
addition 10 thewther hazards Tor which insurance is reguired by Uniform Covenant 5.

. "BERROWER'S RIGITT TO REINSTATE" DELETED. Uniform Covenant [8 is
deleted.

F. BORROWERS OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentepcedn Uniform Covenant 6 concerning Borrower's oceupuncy of the Property
is deleted. AN remaining vGvenants und agreements set forth in Uniform Covenant 6 shall remain in
eifert,

G, ASSIGNMENT G LEASES. Upon Lender's request, Borrower shall assign w Lender
all leases of the Property and all sectrity deposits made in connection with feases of the Property.
Uipon the assignment, Lender shall have the right 1o modify, extend or teeminate the existing leases
and (o execute new leases, in Lender’s so'e discretion, As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instiupyent is on a leaschold,

L ASSIGNMENT OQF RENTS AAPPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionally assigns and transfers o Lender sl the
rents and revenues {"Rents”) of the Property, ragardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rents o Lender or Lender's agents, However, Borrower shal)
receive the Repts until (i) Lender has given Borrower npage of default pursuant w paragraph 21 of
the Security Instrument and (1) Lender has given notice w'ihietenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents consitiies an absolute assignment and not an
assignment {or additionsl seecurity only.

If Lender gives notice of breach to Borrower: {i) all Rents recoived by Borrower shall be held by
Borrower as trustes for the benefitof Lender only, w be applied to thy'sums secured by the Security
Instrument; (1i) Lender shatl be entitled 10 collect and receive all of thekenis of the Property; (i)
Borrower aprees that each tenant of the Property shall pay all Rents dueiad anpaid 1w Lender or
[ender's agents upon Lender’s written demand 1o the tenant; {iv) unless applicable law provides
otherwise, all Rents vollected by Lender or Lender's agents shal} be applied lirst o thecosts of wking
conteal of and managing the Property and coliceting the Rents, including, but ne limited o,
attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and mamicnsave Costs,
instrance premiums, tases, assessments and other charges on the Property, and then o the sums
secured by the Security Instrument; {v) Lendes, Lender’s agents or any judicially appointeclressiver
shall be liable to account for only thuse Rents actualiy received; and {vi) Lender shall be entiticd w
have 4 receiver appointed to take possession of and manage the Propeety and coffect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Pre ;
seeurity,

[ninals;
@D -57U (9705 Page 2 40 3 ‘
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I the Rents of the Praperty are not sufficient 1 cover the costs of taking control of and
managing the roperty and of collecting the Rents any funds expended by Lender Tor such purposes
shall become indebtedness of Borrower to Lender secured by the Seeurity Instrument pursuant o
Uniform Covenant 7,

Borrower represents and warrants that Borrower has not exeevied any prios assignment of the
Rents and has not and will not perfurm any act that would prevent Lender from exercising its rights
under fis aragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon,
ke contrei of or maintain the Property before or after giving notice of default 1o Borrower,
However, Lenden or Lender's agents or a judicially appointed receiver, may do so atany time when
default oceuis. A apptivation of Renls shall not cure or waive any default or invalidate any other
right or remedy ef Lender, This assignment of Renss of the Property shall terminate when all the
sums secured by the Scevrity Instrumentare paid in full,

. CROSS-DERSULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lended pas an interest shall be a breach under the Security Instrument and
Lender may invoke any of the semedies peemitted by the Seeurity Instrument,

BY SIONING BELOW, Boreower accepts and agrees o the terms and provisions contained in
this 14 Family Rider.

—2 s
o

7
/- ’:flf / _ 5? : a}l (122 , ,-4'/-2?&—2245-2 {Seal)
-Sorrower

PEDRO SALGADQ ANGEWES IRINEG -Borrower

a4 Jé A (Seal)

HUMBERTO SALGADO— orrowsr -Borrower

(Seal) {Seal)

-Borrower -Burrower

: 7 o4 .

(Seal) 5 )%{é 2 ;ém, s (Sead)
-Borrower ){ﬁiﬁc b, ,m%im‘\"":r E _:T;l'lrrll\'.’t.'r
@D-sw (975} Page Jof 3 wg&xngxmw&xg}zﬁ%gﬁﬁhm 3791
GUADALUPE MONTANO, SLONING NOT
AS CO-MORTGAGOR BUT STIELY TFOR
THE PURPOSE OF WAIVING HOMESTEAD
RIGHTS
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