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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is“given on the 25th day of November, 197

The mortgagor is TIMOTHY M. ALROTH MARRIED TO ANGELA C. FARMER , HIS WIFE

("Borrower"),
This Security Instrument is given 1o AMERICORP MORTGAGE FUNDING, A CCRPORATION, which s organized
and existing under the laws of the State of ILLINOIS, and whose audress is 200 WEST 22ND STREET SUITE 229,
LOMBARD, ILLINOIS 60148

{“Lender™).

Borrower owes Lender the principal sum of NINETY-ONE THOUSAND NINE HUNDRED FIFTY-THREE and
NO/100..---Dollars (U.S. $ 91,953.00). This debt is evidenced by Borrower's qo:¢ dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full deby, it nor pnid carlier, duc und payable on
December i, 2027. This Security Instrument sccures to Lender: (a) the repaymento the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment ¢ all other sums, with intcrest,
advariced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢} the rerformance of Borrower’s
covenants and agreements under this Sceurity Instrument and the Note.  For this purpoze.dorrower does hereby
mortgage, grant and convey to Lender tie following described property located in COOK Couriy, #itinois:
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Data ID: 168

foun No: 08670187
If the amounts h&ﬂ"!ym@lg&& lu@ clAlL‘qusQ«Echw held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficicnt 1o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

- The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument. 1{ Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be crediled with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premiumn installment that Lender has not become
obagated 1o pay to the Sceretary, and Lender shall promptly refund any excess funds o Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remawming for alt installments for items (a), (b), and (c}.

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applicd by Leader as follows:

First, t the mortgage insurance premium to be paid by Lender to the Sceretary or Lo the monthly charge by the
Seeretary instead of the monthly morigage insurance premium;

Sccond, to any taxcs, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 20~amortization of the principal of the Note; and

Fifth, to iaie charges duc under the Note,

4. Fire, Fiord-and Other Hozard Insurance, Borrower shall insure all improvements on the Property, whether
now in exisience or sdksequently erected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurdnec.<This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insurc ¢liimprovements on the Property, whether now in existence or subsequently erceted, aguinst
Joss by foods to the extent regirid by the Sceretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any.rcacwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower skall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insuraice sompany concerned is hereby authorized and directed to make payment
for such loss dircctly to Lender, instead of to-Baizower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, cither {z)4¢, the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied ki the order in paragraph 3, and then 1o prepayment of principal,
or (b) to the restoration or repair of the damaged Prapesty. Any application of the proceeds to the principat shall not
extend or postpone the due date of the monthly paymenis which are referred to in paragraph 2, or change the amount
of such payments. Any cxcess insurance proceeds over i smount requircd to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the en’y legally entitled thereto.

In the event of foreclosure of this Security Instrument oFozirer transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insyiance policics in force shall pass to the purchaser,

5. Occopancy, Preservation, Muintenance and Protection £ ine Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Bo rowar’s principal residence within sixty days
after the cxecution of this Sccurity Instrument (or within sixty days of & lates-saic or transfer of the Property) and shall
continuc to occupy the Property as Borrower's principal residence for at least one yeur after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or witless extenualing circumstanees exist
which are beyond Borrower's control.  Borrower shall notify Lender of any cxtenuating ciecumsiances, Borrower shall
nof commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandon<d of the loan is in defaull.
Lender may take rcasonable action to protect and preserve such vacant or abandoned Properyy: Farrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate inforiariion or statements
to Lender (or failed to provide Lender with any material information) in connection with the loain evideneed by the Note,
including, but not limitcd to, representations concerning Borrower's occupuncy of the Property us a princival residence.
If this Sceurity Instrument is on a lkeaschold, Borrower shall comply with the provisions of the leasc. If Borrower acquires
fee titlc to the Property, the leasehold and [ee title shall sot be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, dircet or conscquentiai, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in place of condemnation, are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Nolc and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Nole
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due daie of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any cxcess
proceeds over un amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitied thereto.
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment i full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics cven
after foreclosure procecdings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and 1easonable and customary attorney's fees and expenses properly associated
with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and the obligations thm it
sccures shall remain in effect as if Lender had not required immediate pavment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preciude foreclosure on dilferent grounds in the future, or (iii) reinstatement will adverscly affect (he priority of the lien
ercated by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in intcrest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to cxtend lime for
payment ot othriwisc modify amortization of the sums sccured by this Security Instrument by reason of any demand mude
by the original Bor=wer or Borrower's successors in interest.  Any lorbearance by Lender in exercising any right or
remedy shall not besa waiver of or preclude the exercise of any right or remedy.

12. Successore'aid Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecments
of this Security Instrumecri-shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Barrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Sccurity Instrument but decs not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower's intcrast in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by-tye Sceurity Instrument; and (c) agrees that Lender and any other Borrower may
agrec to extend, modify, forbear or make anyaccommodations with regard to the terms of this Sccurity Instrument or the
Note without that Rorrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable léw tequires use of another method. The notice shall be directed to the
Property Addruss or any other address Botrower desighales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be decriied-to-have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrunizntshall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any prorvsion or clause of this Security Instrument or the
Note conflicts with applicable luw, such conflict shall not affcct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end th< pipvisions of this Security Instrument and
the Note are declared to be scverable.

15. Borrower's Copy, Borrower shall be given onc conformed copy of thiv Hote and of this Security Instrument.

16. Uazardous Substances. Borrower shall not cause or permil the preseiice, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow.gnyone else to do, anything
affceting the Property that is in violation of any Environmental Law. The preceding two icatences shall not apply to the
prescnce, usc, or storage on the Property of small quantities of Hazardou. Substances that £re generally recognized 10
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsuit or other action
by any governmental or regulatory agency or privatc party involving the Properly and sny Hazardous. Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any yovernmental or
regulntory authority, that any removal or other remediation of any Hazardous Substances affecting the Property i
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroicum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As uscd in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property s located that relate to health, safety or environmental protection.
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‘Loan No: 08670187 U NOFFICIAL CO PY

;. By StaninG Briow, Borrower aceepts and agrees o the terms contained in this Security Instrument and in any
o rider(s) executed by Borrower and recorded with it

(% e S8

ANGELACFARMER —Borrower

—
7. T2 o Sl

LROTH —Barrowor

e SCA) s 9601

i —Botrowsr —~Bonewsr
wiennen{ S0} H s s s (OCHT)

—~Borower —Borrawor

—Baormrowar —Boriower

(Space Balow Thiz Lina For Acknowledgment]

State of ILLINOIS §
County of ik §

The foregoing instrument was acknowledged before me miszS’*‘Ldny of MO‘J{ZMB@K ~ . 13 z , by

TIMOTHY M. ALROTH AND ANGELA C. rARAER o

Notary Public

L_(;;«sl e . 5. GEvEeo
(Printed Name)

My commission cxpires:

OFFICIAL SEAL
LESLIE E 5 GREEN

NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES: 07/30/)1
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- CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007691598 D1

STREET ADDRESS: 10455 SCUTH TRUMBULL

CITY: CHICAGO COUNTY: (00X
TAX NUMBER: 24-14-208-016-0000

LEGAL DESCRIPTION:

THE SOUTH 4U FuRT OF THE NORTH 60 FEET OF LOT 6 IN BLOCK 8 IN GUNN'S SUBDIVISION
OF THE EAST 7€ ACRES OF THE NORTH 100 ACRES OF THE NOKTHEAST 1/4 OF SECTION 14,
TOWNSHIP 37 NORYH / PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

8L6

A

LEGALD




