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VIORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 22,-1227, between CHET D RATKE and LYNN M RATKE,
HUSBAND AND WIFE, whose address s 3¢ COUR VERGAILLE, PALOS HILLS, IL 80485 {referrad to balow as
"Grantor"); and Bank Ono, NA, whose address is 841 Greencrest Dr., Waesterville, OH 43081 (referred to
below as "Lencler").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayes, warrants, and conveys to Lender ali of
Grantar's nght, title, and interest in and to the following Jescribed t2al‘property, togethar with all oxisting or
subsequently aracted or olfixed buildings, all tanant sacurity deposits, utiivy deposits and all procoeeds (including
without limitation premium refunds) of ench policy of insurance retating 12 any of the Improvements, the
Porsonal Propuarty or the Real Property; all ronts, issues, profits, revenues, roy=itios or other benafita of the
Improvemants, the Personal Property or the Real Proparty; aff sasements, rights of way, and appurtenancus; al!
water, wator rights, watarcourses and ditch rights {including stock in utilities with dicch or irrigation rights); and
all other rights, royalties, and profits relating to the raal property, including without iimartion all minerals, oil,
pas, geothermal and similur mattars, located in COOK County, State of Hlincis {the "Real Froparty™): -

PLEASE SEE ATTACHED

The Real Property or its addreas is commonly known as 34 COUR VERSAILLE, PALOS HILLS, IL 60488. The
Real Property tax identitication numbor is 23-23-111-1086,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents trom the Property. in addition, Grantor grants to Lender a Unilorm Commarcial Code sacurity
intarast in the Parsonal Property and Rants.

DEFINITIONS. The following words shall have the following meanings whaen used in this Mortgnge. Terms not
otherwise delined in this Mortgage shall hove the meanings attributed to such terms in tha Uniform Commercia!
Cade. All refarences to doHar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtadness. The words “Existing Indebtedness” mean the indebledness described below in the
Existing Indubtedness section ol this Morigage.

Grantor. The word "Grantor” means CHET D RATKE and LYNN M RATKE. The Grantor is the mortgagor
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undaer this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, aach and all of the guarantors,
sureties, and accommaodation parties in connaction with the Indebtednuss,

indebtadness. The word "Indebtedness” maeans all principal and intorast payable under the Note and any
amounts expended i advanced by Lender to discharge obligations ot Grantor or expenses incurrad by
Lender to enforca obligntions of Grantor under this Mortgage, togethar with interast on such amounts ag
providad in this Mortgage.

Morigage. The word "Mortgnge" means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and sgcurity interest provisions rolating to the Personal Property and Rents. At no

time shall the principal amount of Indebtadness secured by the Mortgage. not inciuding sums advenced to
protect the sscurity of the Mortgage, excesd the note amount of $17,100.00.

Note. Thu'w=.d "Note” means the promissory noto or credit agrsemant doted November 22, 1997, In the
original princlyal-amount of #17,100.00 trom Grantor to Lender, togethar with all renewals of, extensions
of, madilications 4ty refinancings of, consolidationy of, and substitutions lor the promissory note or
agreement. The inta’set_rate on the Note is 10.500%. The Note is payable in 180 monthly payments of
$189.16.

Personal Property. Thu.r.ords "Porsonnl Proparty” mean all equipmant, fixtures, ond other articlas of
arsonal progurg now ot hersa'tor owned by Grantor, and now or herealter uttached or allixed to, or
ocated on, the Aeal Property; tcpsibor with all sccessions, parts, and additions to, all roplacements of, and
all substitutions tor, any of such preparty; and together with all proceeds {including without fimitation all
inguranca proceeds and rafunds of premums) from any sala or othur disposition of tha Property,

Property. Thu word "Proporty” means Colectively tha Real Property and the Personal Property.

Real Property. Tha words "Rual Property” .nian the property, interests and rights described above in the
“Grant of Mortgage” saction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT (OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUWE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMNOFA THIS MORTGAGE. THIS MORTGAQGE I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as othorwise providud in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgago os they becoma due, and-eiiall strictly perform all of Grantor's obligations
undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrursthat Grantor's possession and use of
the Property shall be govarned hy the following provisions:

Possession and Use. Until in default, Grantor may remain in possessic.and control of and operate and
manage tha Rueal Property and colloct the Rents.

Duty to Maintain. Grantor shull maintain the Proparty in good condition ans promptly perform all repairs,
roplacemaents, antd maintenance nocossary 1o prenerva Its vaue,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commi pormit, or sulfer any
suip}nng ol or waste on ur to the Property or any porsion ol the Prorerty. Without Ikniing tha ganarality of
thy orugoinP. Grantor will not remova, o grant to any other party the right to remove, ‘any timber, minorals
tincluding oil and gas}, soil, gravel or rock products without the prior written consent of Lardr.

DUE ON SALE - CONSENT BY LENDER. Londor may, at its option, doclare immediately due and payable all sums
secured by this Mortgage upon the sale or transtar, without the Lender’s prior written consent, of all or any part
ot the Real Property, or any intorast in the Real Proporty. A “sale or transfer” meons the conveyance of Real
Property or any right, titte or interest therein; whather lega!, bone'icia! or aquitabla; wheather voluntary or
invaluntary: whothar by outright sale, deed, instalimant sale contract, land contract, contract for deed, leasshold
intorest with o term greater than threa (3) years, lease-option contract, or by sale, assignment, or transfor of any
baneficial interest in or to any fand trust holding title to the Real Proporty, or by any other method of conveyance
ot Real Property intorest. If any Grantor is & corporation, partnership ot limited liability company, "gale or
transfor” also includes any change in ownership of more than twenty-five percent {26%) of tho voting stuuk,
partnership intgrasts or limited linbilty company interasts, as the case may be, of Grantor. However, this option
shall not be overcised by Lendor it such axercise is prohibited by fedaral law or by lllinois law.
TAXES AND LIENS. The following provisions ralating to the taxes and hens on the Property are a part of this
Mortgage.

Paymaent. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
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taxes, assessmants, water chorgas and suwer sarvice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or tor sarvices rendered or material furnished to the
Property. Grantor shall muintain tha Proparty fren of all liens having priority over or aqual to the interast of
Lander under this Mortgage, except for the lien of taxes and assessments not due.

R‘ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clausa,
and with a standard mortgages clausa in lavor ot Lander. Policies shall ba writtan by such insurance
companies and in such torm as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
cartificates of coverage from each insurer containing a stipuiation that coverage will not be cancelled or
diminished without a minimum of ten {10) deys’ ptior written notice to Lender and not containing any
disclaimer of the insurer's labiiity for failure to fgima such notice, Each insurance policy also shall include an
endorsement oroviding that coverage in favor of Lendar will not be impaired in any way by any act, omission
or default o Grantor or any other person. Should the Real Property at any time become located in en area
designated by the Director of the Fuderal EmerEenc Management Agency as & special llood hazard areas,
Grantor agrees 'o obtain and maintain Federal Flood Insurance for the tull unpaid principal balance of the
loan, up to the pipximum policy limits set under tha National Flood (nsurance Program, or as otherwiso
required by Lende:, pad to maintain such insurance for the term of the loan,

Application of Procesds. -Grantor shall pramptly natity Lendar ot any ioss or damage to the Prapaerty. Lender
may make proo! of foss it Grantor fails to do so within tifteen {15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the procesds to the reduction of the
Indebtodness, payment oi-any lian atfecting the Property, or tha restoration and repair of the Property.

EXPENDITURES BY LENDER. It Gravior tails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indabtedness in yuod standing as required below, or it any action or proceeding is
commencad that would materinlly offec’ Lender’s interests in the Property, Lendar on Grantor's behalf may, but
shall not be required to, take any actionthasLander deems appropriate. Any amount that Lender expends in so
doing wiil bear interest at tha rate provided frr in the Mote from the date incurred or paid by Lender to the date
of repayment by Grantar. All such expensas  ab Lander’s option, will (s} be payable on demand, (b} be added
te the halance of the Note and be apportionsd-a7aang and be payable with any installment payments to hecome
due during eithar (i} the term of any applicable inJuranne pelicy, or (i} the remaining term of the Nota, or (c} be
treated as a balloon payment which will be due ard poyvable at the Note's maturity. This Mortgage also will
secura paymert ol these amounts. The rights provider.dor in this paragraph shall be in addition to any other
rights or any ramadioes to which Lander may be entitledd en account of the default, Anr such action by Lendar
;hgn nat be construed ns curing the detnult so as to bar Larder from any remady that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE.

Titte. Grantor warrants that: {8) Grantor holds good and narketzble title of record to the Real Property in
fee simple, free and cloar ol all liens and encumbrances other than.those set forth in the Real Proparty
dascription or in the Existing Indebtednass section below or in any-titia insurance policy, title report, ot linal
titie opinion issued in favor of, and accepted by, Lender in connecticri nith this Mortgage, and (b} Grentor
has the {ull right, powar, and authority o sxecute and deliver this Moripuge'to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Granto® warrants and will torever defend
the title to the Praparty against the lnwtul claims of all persons,

No Other Liens. Grantor will not, without the prior written consent of Lender, ¢renty, place, or permit to be
created or pluced, or lhrouqh any act or failure to act, acquissce in the placing of /csallow to ramain, any
mortgage, valuntary or involuntary lien, whather statutory, conslitutional or cantractus’iexcept for a lien for
ad valorem taxes on the Real Propsrty which ure not delinquont}, sacurity intarest, encumbrance or charge,
againgt or cavering the Pronerty, or any part thereof, other than ag permitted herain, rigardless it samn are
exprassly or otharwise subordinate to the lisn or security interest creatod in this Mortgage, and should any
of the foregoing become attached herenfter in any manner to any part of the Property without the prior
written cansent al Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebledness”) are n part of this Mortgage.

Existing Lien. Thoe lien of this MortgnPu securinq_ the Indebtedness may be secondary and infarior to the lien
socuring pnrmnnt of an oxigting oblgation, The axisting obligation has o current principal balance of
approximate
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$89.600.0D. Grantor oxpressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtodness and to prevant any default on such indebledness, any delault under the instruments
gvidencing siuch indehtedness, or any delault under any gecurity documents for such indabtedness.

Default. If the payment of any installment of principal or any interest on tha Existing Indebtadness is nat
made within the tima ruquired by the note svidencing such indebtednass, or should a default occur under the
ingtrumant socuring such indebtedness and not be cured dunng any applicabls grace period therain, then, at
tha option of Lender, the Indebtodness secured by this Mortgagae shall become immediately due and payablo,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whon dus, and othorwise performs all the
obligations im?osud upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suileble
satisfaction ot this Mortgage and suitable stotements of termination ol any financing statament on file
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ovidencing Lender’'s socurity intarost in the Rents and the Personal Property. Grantor will pay, it permitted by
applicable law, any reasonable tormination fee as determinad by Lendor from time to time, If, howaver, paymant
is made by Granter, whother voluntarily or otherwise, or by guarantor ot by any third party, on the Indebtedneoss
and thareattet Lender 1s torced to remit the amount of that paymant (u) to Grantor's trustee in bankruptcy ot to
any similar parsen under any federal or state bankruptey faw or law for tha reliet of debtors, (U by teason of any
judgment, dacres or ordar ot any court or administrative body having jurisdiction over Lender or sny of Lender's
property, or {c} by reason of any sattlement or compromiso of any claim made by Lender with any claimant
lincluding without limitation Grantor}, the Indebtodness shall be considered unpaid for the purpose of
enfarcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgnge or of any note or other instrument or agreemant
avidencing the Indebtudness and the Property will continuo to secura the amount repaid or recovered to the
same axtont as if that amount naver had bean originally received by Lender, and Grantar shall be bound by any
judgment, decree, order, settlement or compromise relating to the indabtadness or to this Mortgage.

DEFAULT. Each ol the following, at the gption of Londer, shall constitute an event of defeutt {"Event of
Default") under this Mortgage:

Default on )iybtadness. Failure of Grantor to make any payment when due on the Indebtedness or eny
othar indab/tedsnss or obligation now or hereufter owing to Lender.

Compliance Defnuit. Failure o! Grantor to comply with any other term, obligation, covenant, or condition
contained in this.Meztgaga, tha Note, or in any other agreament between Grantor and Lender,

Death or Insolvercy. The denth of Grantor, tha insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propsity, any assignmaent for the benefit of creditors, any type of creditor workout, or the
commencement of any precaeding under any bankruptey or ingolvency laws by or against Grantor.

Existing Indebtedness. A <sinult shall occur under any Existing Indebtednaess or under any instrument on the
Property ‘sacurtng any Existingndebtedness, or commencement of any suit or other action to foreclose any
axisting fien on the Property,

Events Affacting Guarantor. Any ofhv praceding evonts occurs with respoect to any Guarantor of any of tha
Indebtedness or any Guarantor clias or hecomues incompetent, or disputas the validity of, ot liability under,
any Guaranty ol the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upor theoccurtence of any Event of Default and at any time thareafter,
Lender, at its option, may exarcise tny one or mo u of the lollowing rights and remedies, in addition to any othar
riphts or remedies provided by lew:
Accelerate Indebtedness. Londer shall have the right at its option without notice to Grantor to declare the
entire Indsbtedness immediately due and payable, ircluding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respact to all or any part of the Persconl Property, Lender shall have all the rights and
remedies ol a secured party under the Uniform Commerciai Coda.

J#dlglal Foreclosure. Londer may obtain a judicial decree fciaclosing Grantor's interest in all or any part of
the Properly.

Defictency Judgment. {t permittad bt applicable law, Lender may chtain a judgment for any deficiency
remaining in the Indebtednoss due to Lender atter application of all Wirounts received from the exarcise of
tha rights provided in this saction,

Other Remaedies. Landur shall have all other rights and remadies provided in-this Mortgnge or the Note or
available at law or in aquity.

Attornays’ Fees; Expensea. In the ovent of foraclosure of this Mortgapo, Lender shell be entitied to recover
;mmlentor attornoys’ fues and actual disbursements necesserily incurred hy-Leidar in pursuing such
oraclosurae,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of lllinols.
This Mortgaga shall be governed by and construed In accordance with the laws of the State of lilinols.
Time Is of the Essance. Time is of the essence in the performance of this Mortpage.

Walver of Homestead Exemption. Grantor hereby relensss and waives all rights and berefits of the
homestead exemption taws of the State of Hlinois ns to all Indebtednass secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

¢

X . *ru;

OHET D RATKE

f‘ R ‘ / ]
Xl [ Ao,
. LYNN M RATKE

INDIVIDUAL ACKNOWLEDGMENT
STATE OF 5 *U ‘

COUNTYOF (\(‘_\‘ )

On this day befora ma, the undersignad Noiary Public, personally appeared CHET D RATKE and LYNN M RATKE,
10 me known tu be the individuals described in and who executad the Mortgage, and acknowiedged that they
signed the Martgage ns thor frue and volumary ot nd deed, lor fha uses and purposes therein mentionad.

du of

y, C&}} L r* . desiding st LC(

Notary Public in and for the State of  ts )K

;
S o
JUAGNGIN Ja

S R TN TR

MR RN HENE IS

L ETE EVE TR

My commission expires

phabie ) s pa— = R —= S e
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