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MORTA A()E
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l,..,___,_{ [f box is checked, 4bis mortgage scoures Tuture advances.

IS MORTGAGE is madeCthis. 28114 day ol NOVEMBER 19 g7, between the Mortgugor,
LJOHN W JONES AND YVONNE JONCS . 1618 WIFE, IN JCINT TENANGY

{herein “Borrower"), and Mortgagee HOISEHOL0 FINANGE CORPORATTON s*t—

a corporation orgunized snd existing unaer the faws ol p DF LAWARE T o huﬁtmcﬁ(fré&qm J
“1UB COMMONS ORIVE. SUITE 402, CHIgRG) RIOGE, (L 8oaty = """

(}3erc’m “Tender™). I TEACDUNTY
The following parugraph preceded by a checked oy ivapplicable, XPRESS

evidenced by Hurrtmcrs l.mm Agrec-mcm dated NOVE‘*“W 23 1407 und uny extensions or sl
thereof {including those pursuant to any Renegotisble Rate Agrevment) Therein “Note®), providing for manthly
instaliments of principal and interest, inctuding any adjustments e gmount of payments or the contract rate
if that rate {s varinble, with the balence of the indebtedness, if not_sooner paid, due and paysble on
NDViMBFR 28 202')

.
'

(_ ] WHEREAS, Borrower is indebted to Lender in the principal sum of $ , OF 80

much thereol w3 may  be wdvenced  purssuant  to Borrower's  Revolving ) Losn " Agreement  duted

atd extensions and renewals thereof (herein "Note" ) providing for monthly

nstaliments, und Interest nt the rate and under the terms specified in the Note, includine 4y adjustments in i

interest rate if that rate i3 variable, lmd providing for o credit limit stated in the priscipel sum above und #n
initind advanee of § o

TOSECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
therean, including any increases il the conteact rate is varisble; (2) future sdvances under sny Revolving Lonn
Agreement; (3) the puyment of all other sums, with interest thereon, advanced in sccordanee herewith to protect
the security of this Mortgage; and {4) the performance of the covenants and agreements of Borrower herein
contained, Burrower does hereby murtguge, grant and convey o Lender and Lender's successors and assigns the
tollowing deseribed property located in the County aof
cook State of Hlinviy:

CONTENUED ON ATTACHID GirBET A

whichhan the address of 8430 S HLACKSTONL . ‘ S GHICAGD
{Street) “{Ciy)
(Ninois  6oa1g {herein “Property Address™);
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TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances and rents, all of which shel! be deemed to be and remain & part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold eatate if this Mortgsge is on a
leasehold) are hereinafter referred 1o as the “Property.”

Borrawer cuvenants that Borrower ia lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower cavenants that Borrower warranta and will defend generally the title to the Property against all
claima and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest. Thia mortgage secures all payments of principal and interest and
other amounta as provided in the Note. The contract rate of interest and payment emounts may be subject to
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on the Zay monthly payments of principal and interest are payable under the Note, unti] the Note is paid
in full, & sum fherein "Funds") equal to onetwelfth of the yearly raxes and assessments {including
condominium and Dlanned unit development sssessments, if any) which may attain priority over this Mortgage
and ground rents on e Property, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plus one“twelfth of year'y hremium installments for mortgage insurance, if any, all ag reasonably estimated
initially and from time to time by Lender an the basis of assessmenta and bills and reasonable estimates therool.
Borrower shall not be obligaisd to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a priar mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Funds to lender ths Funda sha!l be held in an institution the deposits or accounts of which
aro insured or guaranteed by a Pederai or ziate agency (including Lender if Lender ia such an institution). Lender
shall apply the Funds to pay said taxes, asscsaments, insurance premiuma and ground rents. Lender may not
charge for so holding and spplying the fiinds, anslyzing said account or verilying and compiling said
assessments end bills, unless Lender pays Barrowor interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may nyrce in writing at the time of execution of this Mortgage that,
intereat on the Funds shail be paid to Borrower, and unisss such agreement is made or applicable law requires,
such interest to be paid, Lender shail not te required to nay Barrower any interest or earnings on the Funds,
Lender shal) give to Borrower, without charge, an annusl ac:ounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Fuide was made. The Funds are pledged as additional
sccurity for the sums secured by this Mortgage.

I the amount of the Punds held by Lendar, together with the/fuure monthly instalimenta of Funda payable
prior 10 the due dates ol taxes, assessments, insurance premiuris and sround rents, ahall exceed the amount
required to pay said taxes, assessments, inaurance premiums and ground reats as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited t0-Harrower on monthly instaliments
of Funds. If the amount of the Funds held by Lender shall not be sufficien: to pay taxes, nasessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any arount necesaary to make up the
deticiency in une or more payments as |.ender may require.

Upon payment in full of 8!l sums secured by this Mortgage, Lender shall promptly refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property ia sold or the Property is o herwise acquired by
l.ender, Lender shall apply, no later than immedistely prior to the sale of the Properiy nc its scquisition by
'l“,cnder. any Funds held by Lender at the time of spplication as a credit agsinst the suins secured by this
Martgege.

3. Application of Payments. All payments received by Lender under the Note and paregaphs | and 2
hereof shall be applied by [ ender first in payrient of amounts payable to Lender by Borrawer uader paragraph 2
hereotf, then to interest, and then 10 the princine!,

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligationa under any mortgage, deed of trust or other security agreement with a lien which has priarity over
this Mortgage, including Borrower's covenants to maks payments when due. Borrower shall pay or cause to be
paid all taxes, asseraments and other charges, fines and impositions atiributable to the Property which may attain
8 priority aver thia Morigage, and |easehold paymenis or ground rents, if any.

5. Hazard Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured sgasinat loss by fire, hazards included within the term “extended coverage,” and auch other
hazards as Lender may require.
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13, Governing Law: Scverability. The state and tocal laws applivable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Pederal law to this Mortgage, [0 the event that any provision or cluuse of this Mortguge or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, nnd to this end the provisions of this Mortgage and the Note are
declered to be severable, Ax used herein, "coats” “expenses” and "attorneys’ fees” include sll suma to the extent
not prohibited by applicable law or limited herein

14, Barrower's Copy. Barrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

IS, Rehabilitation Loan Agreement. Borrower shatl fultill all of Borrawer's obligations under any hame
rehabilitation, improvement, repuie, or other loan agreement which Bocrower enters into with Lender. Lender, at
Lender’s option, may requite Borrower to execote and deliver to Lender, in a form scceptable to Lender, an
asvignment of any rights, clatms or defenses which Borrower may have ogainst parties who supply labar,
materials or services in connection with improvements made to the Property.

16. Transter or-the Property, If Horrower sells or teansfers all or any part of the Praperty or an interest
therein, excluding fa)) the crestion of o lien or encumbrance subordinate 10 this Mortgage, (b) a tranafer by
devise, descent, or by aperation of law upon the death of o joint tenant, (¢) the grant ol any lensehuld interest of
three years or tess notcnaining an option to purchase, (d) the creation of a purchase money security interest
for household applisnces, {#d wirunsfer to o relative resulting from the death of & Borrower, (1) 8 transfer where
the spouse of children of the’ Borrower become an owner of the property, (g) o trunsler resulting from a decree
of dissolution of marriage, lcgal separation agreement, or from an incidental property settlement agreement, by
which the spouse of the Dorrower beopimes an owner of the property, (h) a transler into an inter vivos trust in
which the Borrower is and remaing a'beneficiary and which does not relate ta o trunsfer of rights of occupaney in
the property, or {i} any other trunsfer Or disposition described in regulations prescribed by the Federsl Home
Loan Hank Board, Boreower shall couse 20) be submitted information required by Lender to evaluate the
transferee as if a new luan were being madeod the transleree, Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Becsewer in writing.

[f Lender does not agree to such sale or transfer, Lerder muy declure al! of the sums secured by this Mortgage
to be immediately due and payable, 1f Lender exercses such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with peragraph 12 hirent, Such notice shall provide a period of not less than
30 days from the date the notice is maited or delivered witnis which Borrower may pay the sums declared due.
It Borrower fails to puy such sums prios 1o the expiration of soch reriod, Lender may, without further notice or
demand on Borrawer, invoke any remedies peemitted by paragrash 17 hereol,

NON-UNIFORM COVENANTS, Borrower and Lender further-vavenant and agree as follows:

t7. Accelecation, Remedies, Lxcept as provided in paragraph (6 bereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, includiag the covenants to pay when due
any sums secured by this Mortgage, Lender prior to sccelerstion' sipi! give notice to Borrower as

rovided in puragraph 12 hercof specifying: (1) the breach; (2) the sction e=ouired to cure such breach:

3) u date, nut less than 10 days from the date the notice is mailed to Borowsr, by which such breach
must be cured; and (4) that failure to cure such breach on or before the dzte snecified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicisl proceeding,
and sale of the Property. The notice shall Turther inform Borrower of the rigpi fo reinstate after
scceleration and the right to assert in the foreclosure proceeding the nonexistence f 3 default or any
uther defense of Burrower to acceleration and foreclosure. I the breach is not cured (an ar before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums sxcured by this
Mortgage to be immediately due and paysble without further demand and may foreclose this
Mortgage by judicisl proceeding, lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding [ender's aceelerntion of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entey of o judgment enforcing this Mortgage if: (a) Borrower pays
lender al! sums which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b)
Borrower cures all breaches of any other cuvenants or agreements of Borrower contsined in this Mortgage;
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The insurance carrier providing the insurince shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unmsasonably withheld. All insurance policies and renewals thereof shall
be in a form ecceptable to Lender and shall include a standard mortgage clause in favor of and in & form
scceptable to Lender. Lender shall have the right to hoid the policies and renewsls thercof, subject to the terms
of any mortgage, deed of trust or other security agreement with s lien which has priority aver this Mortgage. In
the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrawer.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice in mailed by Lender 10 Borrowar that the insursnce carrier offers to sertle a claim for insurance
benefita, Lender is suthorized to collect and apply the insurance procesds at Lender's option either to reatoration
or repair of the Property or to the sums secured by this Mortgsge.

6. Preservation snd Maintenance of Property; Lesseholds; Condominivms; Plaoned Ubnit
Developments, Morrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deiz:ioration of the Praperty and shall comply with the provisions of sny lease if this Mortgage is
on a leasehold, If thir-Mortgage ia on a unit in 2 condominium or & planned unit development, Borrower shall
perform all of Borrowcr'a obligations under the deciaration or covenants creating or governing the condaminium
or plannad unit developtiion, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Cecurity. If Borrower fails to perform the covenants and agreements containied in
this Mortgage, or if any sction or praceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s uptiri:, upon notice to Borrower, may make such appesrances, disburse such
sums, including reasonable attorneys’ fees, %iid take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursusnt o thia paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedneas of Borrower sicured by this Mortgage. Unieass Borrower and Lender agree to
ather terms of payment, such smounts shall be pavakie upon notice from Lender to Borrower requesting payment
thereo!. Nothing contained in this paragraph 7 shell renuire Lender to incur any cxpense or take any action
hersunder,

8. Inspection. Lender may take or cause to be made re.sonable entries upon and inspections of the Property.
provided that |.ender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for demiges, Jirect or consequeritial, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveysnce in lieu of
condemnation, cre hereby sasigned and shall be paid to Lender, subject ta b2 terms of eny mortgage, deed of
trust o; other security agreement with a lien which has priority over this Moitgtye.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exieraion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted U icnder to any successor in
interest of Borrower shsll not operate to relesse, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shali not be required to commence proceedinge aguinst such successor
or refuse ta oxtend time for payment or otherwise modify amartization of the sums secursd ‘sv-this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest. Az forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law shall not be a
waiver of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; Joint and Several Lisbility;, Co-signers. The covenanta and
sgreementa herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereo!. Al covenants and agreementa
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(s) in corsigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbesr, or make any other
sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage es to that Borrower’s interest in the Property.

12, Notice. Except for any notice roquired under applicable law to be given in another manner, {a} any notice
to Borrower provided for in this Mortgage shell be given by delivering it or by mailing such notice by certified
mail sddressed to Borrower at the Property Addreas or st such other sddress as Borrower may designate by
notice to Lender aa provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address a8 Lender may designate by notice to Borrower as provided herein,
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(¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants snd agreements of
Borrower contained in this Mertgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may
rensonably require to vssure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpuired. Upon such psyment und cure
by Bacrower, this Mortgage and the obligations secured hereby shall remain in full force and effect sa il no
acceleration had occureed,

19, Assignment of Renty; Appointment of Receiver. Ax additional security hereunder, Borrower herchy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to sceelerstion under paragenph
{7 hereof, in abandonment of the Property, have the right to collect and retain such rents us they become due and
payable, Upon aceeleration under puragraph 7 hereol or abandonment of the Property, Lender shall be entitled to
have o receiver appoinited by o caurt to enter upon, take possession of and manage the Property and to collect the
rents of the Propeety including those pust due. All rents collected by the receiver shull be upplied first to payment
of the costs of pawpsgement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiversbonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
ceceiver shall be linbleta secount only for those rents actually received,

20. Release. Upon payminit of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower sial! pay all costs of recordation, if any.

21. Waiver of Homestead. @Svrrower hereby waives all right of homestend exemption in the Property under
stnte or Pederal 1w,

IN WITNESS WHEREQOE, Borrower harexscuted this Mortg

T Borrower

T Ratrowir
STATEOFILLINOIS,  C00K T iy

[, JAMES B SEGER .o Notary Public in and for snid “ounty and state, do hereby certify that
"~ JOHN W JONES AND YVONNE "JONES, HIS WIFE IN JOINT TEWANCY

personally known to me §o be ‘the same pérson(s) Whose "i'ni"rh?:‘(éi)'"_"‘._‘_gﬁﬁ -~ subscribed o the Torégoing
instrument, appeared before me this duy in person, and acknowledged that >~ he y  signed and
delivered the said instriment us a ) ~Tree voluntary, wet,”for Tthe uses and
purposes lhcrin qet I'nrth. T T

Given under my hand and official seal, thi®8TH — qguy of  NOVEMBER 1597

My Commission expires: ﬁ O
Notary Public

This instrument wus prepared by

VAR KATHY L ABRHAM
OFFICIAL SEAL o e T
JAMES B. SEGER

NOTARY PUBLIC, STATF OF ILLINOIS
MY COMMISSION EXPINES AUG. 7, 2000 S T T
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EXHIBIY A (PAGE 1)
VEGAL DESCRIPTIUN
LOGT 1Y IN BLOCK 1IN CEPEK’S SUBDIVISION OF THE EAGT 112 OF
THE GOUTHLAGBT 114 (b XLt THE NORTH 1/2 OF THE NORTH 112
THEREQR) OF SEUTION 3% TOWNGHIP 38 NORITH, RANGE 14 LAGT
OF THbk THIRD PRINCIPAL MEHIGHAN, IN COOK COUNTY . 1 LINDIS
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