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1. ASSIGNMENT. In consideration of the loan evidenced by the premissory note or cradit agreement described
above (the "Note"), Grantor absolutaly assigns to Lander all of Grantor's Intersé!-in the leases and 1enancr agreamants
(the "Leases®) now or herealter executed which relate to the real proparty describart in Schedule A which is aftached to
this Agreement and incorparated herein by this relarence and any improvements iocated thereon {the “Pramisaes’)
including. but not limited o, the leases described on Schedule B attactied hareto and Inzarporated herein by reterence.
This Assignmant is to be broadly construad and shall encompass all rights, benelits anc 8:ivantages to be derived by the
Grantor from the Leases including, but not fimited o all rents, issues, Income and protits arlsing from the Leases and
renewals thereol, and all sacurity 3 posits paid under the Leases. Thig Assighment is an absalia gsignment rather than
an aasignment for securlty purpases only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority 1o modily tta tarms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may datermine.

3. COVENANTS OF GRANTOR. Grantor covenants and agress that Grantor wili:

a. Ohserve and pertorm all thy obligations imposed upon the landlord under the Leases.

b. Relraln from discounting any future ronts or executing any future assignment of the Leases or collect any rents in
advance without the written cansant of Lender.

c. Perform all necossar}( steps to maintain the sacurity of the Leasaes for the benetht of Lender including, i requested,
the periodic submission to Lender of reports and accounting infermation relating to the racaipt of rental payments.

d. Relrain from moditying or terminating any of the Leases withaut the written consant of Lender.

e. Execute and deliver, at the request of Lender, any assurancaes and assignments with respact to the Leases ag
Lender may pariodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

8. Iha lenants under the Leasos are currant in all rant payments and are not in default under the torms of any of the
80888,
b Each of the Leases Is valid and enlorceable sccording to its teems, arxd there are no claims or defonses prosently
oxisting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. N% rer;:s 0{ mcurﬂy deposits undet any of the Leases have previously been assigned by Grantor lo any party
other than Lendet
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d. Grantor has not a:LJ!NQHEmEleJ(A(L!s cg:’mg\?max“m under any of the Loaae;‘

6. Grantor has the power and authorty to executs this Assignment.
Grantor has not performad any act or execited any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As fong as there Is no default under the Note described above, the
Mon?age securing the Note, this Agreement or 8hy other present or future abligatlon of Borrowar aor Grantor to Lendar
Obiigations”}, Grantor may collect all rents and profits from the Leases when due and may use such proceads in
rantor’s business operations. Nowaver, Lender may at an time raquire Grantor to depastt all rents and prafits into
an account maintained by Grantor or Lender at Lander's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, of In the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the fmpravements and have, hoid, manage, lease
and operate tha Premises on terms and for a petiod of time that Lender deems proper. Landet may proceed ta collect
and recelve all rents, income and profits from the Premiges, and Lender shall have full power to pertodically make
alterations, renovations, repairs or replacements 10 the Premises as Lender may deem proper. Lender may apply afl
rems, Income ang profits to the payment of the cost of such altarations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the rea property and the management and operation of
the reaf property. Lander may keap the Premises properly insured and may discharge any taxes, charges, claims,
assessmants an’. oher llens which May accrue. The expense and cost of these Actions may be paid from the remts,
Issues, income ana nrofts received, and any unpald amounts shalj be securad by the Note and Mongage. These
amounts, 1ogether vith anoreys' fees, leqal SXpenses, and other costs, shall becoms pant of the indebtadness
sacurad by the Mortgay~ end for which this nment is glven.

7. POWER OF ATTOINZY. Grantor Irravocably authorizes Lender as Grantor's attorey-in-fact coupied with an
Interast, at Lander's o lon, upra taking possession of the real property and Improvements under this Assignment, to
leass or re-lease the Premises - any pan thereof, to cancel and modity Leases, evict tenants, bring or defend any
suits in connection with the possesr.un of the Premises in the name of either party, make repairs as Lander deems
apprapriate and perform such other 2.14 in cannection with the management and operation of the rea property and
impravements as Lander may deem progser. The raceipt by Lender of any rents, Income or profita under thia
Assignment after institution of foraclosure roesedings under the Mongaga shall not cure any detault or affect such
procaedings or sals which may be held as a r(sv't of such proceedings,

8. BENEFICIAL INTEREST. (ander shall nov % chilgated to perform ar discharge any obligation, duty or Hability
under the [esses by reason of this Asgignment. CGrants: hereby agrees 1o indemnify Lender and ta hoid Lander
harmiess from any and alf Hability, loss or damage which Lander may Incut under tha ieases by reason of this
Assignment and from any and all clafims and demands whataonvar which may te asserted against Lender by reason of
any alleged obll?:tlons or undertakings on Lender's f)an 10 yertorm or discharge any of the terms or agieemants

ty, loss o/ 0amage under the Laases or under or by reason of

8xpenses, and reasonable aftomays' fees shall be secured by the Mo *yage and for which this Assighmant was given.
Grantor agrees to reimburse Lender immediately upon demand for 8ny 8.ch osts, and upen faflure of Grantor to do
80, Lander may accelerate and declare dus all Suma owed to Lender under 2 of the Obligations,

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undsr G Leases for the payment of rents
ar writlen notice of any default claimed by Lender under the Leases shall ba 8utf et notice to the tenants to make
future payments of rents directly to Lendar and to cure aty default undar the Leasas \ithout the nacessity of turther
consent by Grantor. Grantar hereby roleases the tenants from any Habilty for any rents pe'd to Lerxer or any action
taken by the tenants at the direction of Lander after such written notice has been giver:.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are se;e’aty and independent
from any abligation contained In the Mongage and may be enforced without regard to et Lander insthutes
foreclosure procsedings under the Morigage. This Assignment is in addttion to the ofigage ahali nri effect, diminigh
3{; ;Tgalhme Mortgage. However, the fights and authority granted in this Assignment may be exercised in conjunction

the Mortgaga.

11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agresment must he cortained in a wrmn% signed by Lendsr. Lander may perform any of Grantor's
abligations or delay or fall to exerclse any of its rights without causing a walver of those obligations or rights. A walver
On ane occasion shall nat constitute a walver on any other occasion. Grantor's abligations under this Agraement ahall
nat be affectsd ff Lender amends, compromises, exchm:ﬁaa. falls to exerclss, impairs or releases any of the
obligations belonging to any Grantar or third party or any of its rights against any Grantor, third party or collatera),
Grantor waives any right 10 iury triai which Grantor may have under spplicable law,

12. RENEWAL OR EXTENSION OF MORTGAGE. (n the evant the maturlty date of tha Note and Mort 8
axtanded because of & modification, renewal or extension of the secured indabtedness, this assignment shal be
automatically extended to the new matunty or extension date and shall be enforceatie against Grantor and Borrower
n a continuous basls throughout all renews and extension periods unth such time as the underlying indebtedness
has baen retired and paid in full

13. NOTICES. Any notice or other communication to be provided undor this Agreament shall be in writing and sent
ta the pantias at the addresses indicated in thia Agreement or such other address as the partigs /m}v ;n}gnata In

writing from tima ta time. .
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14, SEVERABILITY. (f any provision of this Agreement violales the law or Is unenforceable, the rest of the
Agreement shall remain vaiid.

18. COLLECTION COSTS. if Londer hires an attorney to asaist in collecting any amoutt due or enforcing any right
or ramedy undar this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collectian costs.

. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thersunder to cancel or
terminate such Lease shall be deemed a delault under this Assignment and under the Note ang Morigage so
long as, in Lender's opinion, such default results in the Impairment of Lendar's security.

. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a dafault under the terms of the Note and Mongage.

. This Agreement shall be binding upori and inure to the benellt of Grantor and Lender and their raspective
successors, assigns, lrustees, receivers, administrators, personal representatives, fegatees, and devisees.

. This Agreement shall ba governed by tha laws of the state indicated in the address ot the real property. Grantor
consents to the |urisdiction and venue of any cour located in the state indicated In the address of the real
gropﬂny in the event of any legai proceeding under this Agreement.

. This Agreamant Is executed for business purposes. All refererices to Grantor in this
Agreement snall include all persons signing below. If thare is more than one Grantor, thelr obligations shall be
joint and sevoral. This Agresment and any related docurents represant the complete and Infegrated
understanding at.saen Grantor and Lender partaining to the tetms and conditions of those documents.

17. ADDITIONAL TERML,
“See attachad Bxhibit "a“Additional Tarms attached to and made part
of this documant”.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Datec: NOVEMBER 19, 1997
GRANTOR LANRENCE PRIEND GRANTOR  ATARACIO HERNADBR?

L N
LAWRENCE PRIEND
JOINT OWNERSHIP

GRANTOR

URANTOR
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State of : _, State of
‘ m Bl.
County of . el . ) Countyof .. ..

), p"""ﬂ-""-*“— M e@0¥n . a notary The foregaing Instrument was acknowledged before me

publlc In and for said County, In tI'E State aforasaid DOhS . . . by
HEREBY CERTIFY that \Awhante. “{,u.,_ e i
personally known to me to be the same peruon _ S

whose name . . B8, _ aubscribed to the foregoing as - .- ..—... ...

instrument, appeared befora r_n_E this day in person and e

acknowledged that. . . wd, - e
sealod and delivered the said lnstrument 8s %.n. onbehalfofthe . -

;raehnnd voluntary act, for the Lses and purposes herein set

orth.

l‘i
Glven undarm hand fficial neai, S .de Given under my hand and official seal, this.__.. ... da
of . . N® - ««L& W""’ yof unoermy S B

RIS " NomyPublc
P mo( BRI
Commisslon expires: mhgv?smgﬁmcm gl .. Commissian expires: ... .. ...

b (SION EXP. JUNE 720

The street address of the Property (f apracable) is: 1302 NORTH CLEAVER
CHICAGO, IL 60622

Permanent index No.(sj: 17-05-117-051

The legal description of tha Proparty Is:
LOT 34, IN BLOCK 2, IN THE SUBDIVISION OF BLOCF 10, IN THE CANAL TRUSTER'S

BUBDIVIBION OF PART OF SECTION 5, TOWNBHIP 19 NCATH, RANGE 14, EBAST OF THE
THIRD PRINCIPAL MBRIDIAN, IN COOKX COUNTY, ILLINCLB

P.I.N. 17-05-117-051

This document was prepared by. ASSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)
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