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THIS MORTGAGHE ("Securty Instrument™ is given on~ SEPTEMBER 11

ThL' "]ﬂngﬂgl“l is TOM"Y DIon
UNMART.TED

{"Borrower™),
This Security Instrument is given<o ANCHOR MORTGAGE CORPORATION
which is arganized and existing amdee thediys of THE STATE OF ILLINOIS , und whose
address is 520 W ERIE, STE 304
CHICAGO, IL 60610 ("Lender™),
Borrower owes Lender the prisicipal sumy of
FIFTY-SEVEN THOUSAND SIX HUNDREL-AND 00/100 Dollars
(s, 8 57,600.,00 LoPs debt is evidenced by Borrower's note dated the same date as this
Securily Instrument ("Note), which provides for monthly pavzients, with the full debt, i not paid carlier, due amd payable

130

35,00

i,

an OCTOBER 1, 2027 This Security Instrument secures to Lender: (o the repayment of

the debt evidenced by the Note, with interest, and all renewals, exidnsions and modilications of the Nate; (b) the payment of all ather

sums, with interest, advanced snder paragraph 7 to protect the seedarisy of this Security Instrument; and () the performance of

Borrower's covenants aed agreements under this Sceurity Instrumentcanss the Note. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the following desceribed property lotired. in
COOK County, IHinois;

LOT 18 IN BLOCK 3 IN E.M. CONDIT'S SUBDIVISION OF .THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, 1CMNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CJ(OF COUNTY,
ILLINOIS. r.?"‘l":.::"'?‘t';?l"- _

< /\/TJ?)L"MZ’

TAX ID NUMBER 20-29-208-039
which has the adidress of 7242 S. MAY STREET CHICAGO
[T 1Cayk
Hlinois 60621 CProperty Address™y;

i Cindo|

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easenments, appurteninces, and fixtures

0CTESS26

now or hereatter o part of the property. AR replacements and additions shall also be covered by this Security Instrument. All of

the foregaing is referred 1o in (lis Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, exeept Tor encombrances of record. Borrower wareants and will
defend generally the title o the Property igamst all clams and detands, subject to any encumbrances of record.
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JTHISSECURITY INSTRI MWF!F :l“cnml'« ipckialional (INL' :unMu\'cumus with lmbted varktions
by juresdiction to consttute i ut s yanstrimett dovferfug o Ry

UNTFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

Lo Payment of Principal wnd Diterest; Prepuyment and Lite Charges, Burrower shall prompily pay when due the principal
of aml interest on the dedt evidenced by the Note awd any prepayment sid Lue chiaeges due under the Note,

2. Funds for Tuxes and Insuranee, Subject 1o applicable Law or to g written waiver by Lender, Borrower shall pay o Lender
o the day monthly payments are due under the Note, until the Note i paid in fali, a san C'Tunds™) for: () yearly taxes and
assessents which may attain priovity over this Secarity Instrament as a lien on the Property; (b yearly leasehold pavments or
ground rents on the Property, if unv; ted vearly bavard or property msoranee premiums; () yearly flood insurapee premiums, if
any; {ed yearly mortgige nsuranee premiins, 0wy, and (0 any sums payable by Borrower W Lender, in pecordance with the
provisions of paragraph 8, i lew of the payinent of mortgage isutance premiums, These dems are catled “Escraw lems”. Lender
iy, atany tme, eolleet and hold Funds is snmmount ot o exceed the maamuns amount i Jender for a federnily relited mortgage
toan may require for Borrower's excrow account under the federal Real Estate Settlement Procedures Act of 1974 as nmended from
time to time, 12 (RS.C0§ 2600 et seq. ¢C"RESPA™), untess antother law that applies to the Funds sets o lesser amount. 17 so, Lender
iy, b aay time, cotlect and hold Funds ian amount not o exceed the tesser amonmt. Lender muy estimate the amount of Fuids
due on the basis ofQirrent daty and reasonable estinites of experlitures of fulure Escrow fems or otherwise In weeordanee with
applicable Taw.

The Fumds shall be Eeld moan istitution whose deposits are wsared by o federal ageney, instrunentality, or entity (including
Lender, it Lender is such i metitutiony or tcany Federal Home Loan Bank . Lender shatl apply the Funds to puy the Eserow Jtems.
Lender way ot charge Borrowerdor holding and applying the Funds, annually analy zing the escrow account, or verifymg the Escrow
fters, uless Lender pavs Borrewerinterest on the Funds and applicable Taw permits Lender to make sueh a charge.  However,
Lender may eequire Borrower o payaone time charge for an indeperident real estate tax reparting servive used by Lender i’
connection with this loan, unless applicabieaw provides olberwise. Unless an agreement is rrde or applicable law reguires inlerest
to be paid, Lender shdl not be regquired (e eay Borrower any interest or caenings on the Funds. Horrower ad Lender may agree
wowriting, however, that interest shall be paid ¢a e Funds, Lender shall give to Borrower, without charge, an annual aecounting
of the Funds, showine credits and debins to the Faedaand the purpose Tor which each debit to the Funds sas made. The Funds are
pledued as additional seeurity Tor all sums secured 5 Ams Seeunity Instrataent.

If the Funds held by Lender exeeed the amounts peciated to be held by applicable taw, Lender shall account 10 Borrawer lor
the excess Funds i accordance with the requirements of applicaite law, 1F the amount of the Funds held by Lender at any time is
oot sutficient 1o pay the Escrow Rems when due, Lender miay so notity Borrower in writing, amd, in such case Boitower shall pay
to Lender the amount neeessary to make up the deticiency. Borrdaves =hall make up the deficiency in no more than twelve monthly
paymenis, o Lender's sole diseretion.

Upon payment in fult ol all sums seeured by this Security Instrnmenm, Lapder shall promptly refund to Botrower any Funds held
by Lender. 1t under paragraph 21, Lender slall acquire or sell the Propents, Fesder, prior to the acquisition or sale of the Property,
shadl pply any Funds held by Lender o0 the time of acguisiion or sale as w soilic agaisst the sums seeured by dhis Security
Instrument

S0 Application of Puyments,  Linless applicable law provides otherwise, all pasizems received by Lender under paragraphs
a2 shiadd be applied: Hirst, o any prepayment charges due under the Note; secomd, to zmeanes payalde ander paragraph 2, thied,
o interest due: Tourth, to proncipal due; and last, o any fate chirpes due under the Note,

d. Chargess Llens. Borrower shall pav all tases, assessments, charges, fines and impuositicny attribuatable to the Property which
may atlatit priotity over tis Securiey Tnstrument, wnd leaschokl payments or growwd rents, if 7oy, ) Borrower shall pay these
abligatiens in the manner provided in paragrapkt 2 or it not paid m that sanner, Borrawer shall pigapcms.on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts e be pardaeder this paragraph. 11
Barrower miakes these payinents directty, Borrower shall promptly furnish o Lemder recepls evidencing tae pryvments,

Borrower shall promptiy discharge any ien which bas priority over this Security Instrutnent unless Borrower. Gi) agrees in writing
W the payment of the obligation seenred by the Tien in a manner aceeptable w Lender; (h) contests in good taith the lien by, or
defends against enforcement of the lizn wy, legal proceedings which in the Lender’s opinion operate 10 prevent the enforcemient ol
the lien; or (¢} seeures from the holder of the Beaoan agreement satisfactory to Lemder subordinging the lien 1o this Security
Instrument. 11 Lender determines that any part of the Broperty is subject @ a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or more of the ictions”
set forth above within 10 days of the giving of notiee,

S, Huzard ov Property losueunce. Borrower sbiall keep the improvements now existing or hereafter erected on the Property
insured against doss by liee, hazards included within the wrm “exiended coverage™ and any other hazards, including Noods or
Rooding, for which Lender requires msuranee. Tlos insuranee shall be maintained in the smounts and for the periods that Lender
requires. The insurinee carnrer providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1 Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, obiain coverage
to protect Leader's rights wthe Property i accordanee with paragraph 7.

All irsuranee policies and renewals shiall be aceeptable o Lender and shali include a standard mortgage clause,  Lender shall
have the right to hold the policies and renewals.  F Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiunts suwd renewal nnliccs.Uh-r. ll‘n Ilur l\’GﬂI]ALuan wsu nce carrier nod Lender. Lender

may make prood of loss i nat made proMptly by Borrower.

Undess Lender and Borrower ctherwise agree o writing, dnsurance procecds shall be applied ta restoration or repair of the

o Property dinmaged, o8 the resteration or repair (s cooaomically feasible and Lender's seeurity s not Jessened. 10 the restoration or
+orepair ts not eeononuieally feasible or Lender’s seeneit would be fessened, e insurance proceeds shatl be applied to the sums secured
* by this Security Instrament, whether or not then due, with any exeess paisd to Borrower. I Borrawer abandons the Property, or dues
notapswer within 30 diys o notice froe Lender that he disurance carriee has offered to sentle a claim, then Lender may coliect the
imsurance proceeds,  Lemder may use the proveeds to vepair or restore the Property or 4o pay sums securet by this Security

Instrmment, whether or not then die. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipane

oot due date ot the monthly pavmeits reterred to i pargraphs 3 oamt 2 or change the mpount of the payments. 1§ under parngraph
24 ihe Propenty is acquired by Leider, Borrower's right to any insurance policies and proceeds cesubting from damage 1o the Property

prriar to the aeguisition shall pass e Lender (o the extent of the sums secured by Gos Seearity Instrument iunediately prior to i

aCyusition,

6. Ocenpaney, Preservasion, Maintenance und Pratection of the Property; Borrawer's Loan Application; Leaxeliolds,
Barrower shall occupy. establish, wd use the Property as Borrowee's principal residenee within sixty days after the execution of this
Security [nstrwmentasdshall continue o oceupy the Propeny as Borrower's principat residence Tor i least one yeay after the due
of oceupaney, ualess Laeder otherwise agrees i writing, which consent shall not e unreasonably withheld, or anless extenunting
cireumstanees exist which 2aedhwyomd Borrower's control. Bareower shisht not destroy, damage or impair the Property, allow the
Property W deteriorate. or gooitwaste on the Property. Burrower shall be i default i any forfeituee action or proceeding, whether
civil or conminal, is begun that i beader's good fanh judement could result i forfeiture of the Property or atherwise materially
impair the lien createdd by this Secuiny tostrument or Lender’s securily interest, Borrower imay curne such o defasdl and reinstie,,
as provided in paragraph (R, by ¢aasing the uction or proceeding to by dismissed with @ quling that, in Lender's good faith
determination, prechales forfettee of the forasaer’s interest in the Property or other material unpiitnent of the fen ereated by this
Security [nstowinent or Lemler's secunty interest, Sorrower shall also be in detanlt it Borrower, during the loan application process,

gave materially false ar inscenrate information oz statements w Lender tor Laiied o provide Lemder with any material information)
i connection with the Join evidenced by the Note, inctading, but not limited o, representiions concerning Borrower's ueeupancy
of the Property as i primeipal restdence. 18 this Seewrsty ardment is on i leasehald, Borroser shall comply with all the provisions
of the Tease 1 Borrower aequires fee title to the Property, the feaschold amd the Tee title shall not merge untess Lender agrees o
the merger th writing.

7. Brotection of Lendoer's Rights in the Prapeety, 1 Borrowesdsils (o peeform the covenants and agreements comtained inihis
Security Instrwnent, or there isa legal proceeding that way significiai!y aftect Lender's eights in the Property (such as a proceeding
in bankruptey, probate, for condemumtion or forfeiture or lo enforee vy ar regulations), then Lender may do and poy for whatever
is necessary to protect the viloe of the Property and Leader's rights in the Praggeoy. Lender’s actions may include paying ay sums
secured hy a lien which bas privrity over s Secuety lastesten, appearing.incourt, paving reasonabde attorneys® fees ond eutering
on the Property to make repairs, Adthough Lender may ke action under this pesagriph 7, Lender does not have 1o do so,

Ay amounts dishursed by Lender under thas patagraph 7 shall become wdditivnz bebt of Borrower seeured by this Security
Instrument. Usdess Borrower and Lender agree to other teris of payment, these asoseds shiadl bear interest from the diste of
hishursement a the Note rate and shald be payalile, with interest, upon natice from Lendervmdorrower requesting payment,

R, Mortguge Jnsuennce, [0 Letder required mortgage msuratice as a condition of making the foan secured by this Security
Instrunent, Hoveower shall pay the premisms requised o maintain the mortgage nsuranee ineffect, 135 any reasar, the morigage
insurance covetige reguired by Lander lapses or ceases e be o eftect, Borrower shill pay the preminns reozired to obtain covernge
substantilly equivalent to the mortgage insurance previeusly in eftegt, at o cost substantially equivalent i dw cost 1o Borrower of
the wortgise insurance previously i eftect, from an alternate morgage wsurer approved by Lender. TFSaoMantinlly equivnlent
morlgage insuratey coverage is not avinluble, Rorrawer shall pay to Lender caclt wonth o sum equal to one-laelfth of the yearly
mortgage mstirance preiium being pad by Borrowar when the insurnce voverage lipsed or ceased o be in eitect. Lender will
aceept, vse and retain these payviiends as o loss reserve in licw of mortgage insurance.  Loss reserve payimessts may no fonger be (D
required, al the sption of Lender, i mortyage wsurancs coverage Un the amound and foe the period it Lender requires) provided
by an insurer approved by Lender again becomes ivailable and is obtained. Borsower studl pay the premiums required (o neintain
twortage msurinee in effect, or ke provide a toss reserve, until the requirement for morgage insueanee ends in accordance with ay
writlen agrectnent between Boresver and Leraber or applicable Taw,

9. Inspection,  Lender or b agent may make reasotiabie entries upon and iaspections of the Property. Lender shall give
Horrower notice at the tag of or privr to an anspection specifviog reasonable cause for the inspectios,

W Comdemnation,  The proceeds of any award or clain for dumages, diteer or consequential, in congection with any
condemation ot ather taking of any part of the Property, or 1or convevanee in licu of camdemamion, are hereby assignied wnd st
be paid W Lemder

I the event of atotal tihig of te Property, the proveeds shall be applied 1o the sums secured by thix Security insirument,
whether or not then due, with any excess patd to Borrawer. i the event of a partial taking of the Property in whicl the fuie misrket

value of the Property imuediately before the wking is equal io or greater than the amount of the swwws seeured by this Seeurity
{nstrwsent immediately before the taking, untess Borrower and  Leuder otherwise agree in writing, the sums secured by iy
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Sesurily lastrument shalt be |WW1FIFI&@.*A{L::N@ h{ra\cliun: (i} the 1ol amount of
the supes secured immediotely BetGnd thtteiy “dis ided By Rairheterket Vieide ¢ Property inunediately before the taking.
Any batance shall be paid o Borrawer, I the event of a partial taking of the Propenty in which the fair market value of the Property
immediately betore the taking is fess than the amount of the sums secared immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security nstrument whether or not the sams are then due,

10 the Property is abandened by Borrower, or if, aller notice by Letder to Borrower that the condemnor offers 1o make an award

=pr settle @ claim for damages, Borrower faily to respond to Lemder within 30 days after the date the notice is given, Lender i
: matithorized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or to the sums secured by
{his Security lostrument, whether or not then duy,

Unless Lender mxl Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or posipone

Pahe due date of the monthly payments refeered 1o in paragraphs 1 and 2 or change the amount of such payments.
UE, Borrower Not Releused; Forbearunee By Lender Not w Walver,  Extension of the time for payment or modification of
|.'\"aummi'.ml‘um of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
- \npcrulc to release the dability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence procecdings against any suceessor in interest or refuse o extend time for payment or otherwise modity amortization of
the sums secured by s Seeurity lustrument by reason of any demand made by the originag! Borrower or Borrower's successors in
interest, Any Torbeariaee by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or reriedy. _

12, Successors and Asstqis Bound; Joint and Several Linbility; Co-signers, The covenants aml agreements of this Security
Instrument shall bind and bededinthe successors wedd assigns of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower's covenants and ageecariatzshall be join and several, Any Borrower who co-signs this Security Instrument but does not,
exceute the Note: tay is co-signing thas Security [nstrument only to mortgage. grant and convey thil Borrower's interest in the
Property under the terms of this Securitv-tistrument; () is pot personalty obligited 1o pay the sums seeured by this Seeurity
Istruntent; and (o) agrees it Lender andzay@ther Borrower may agree to exteisd, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrumciis,or the Note without that Borrower's conseal,

13, Loun Charges, 11 the loan secured by is Seeurity Instrument s subject to a taw which sets maximum loan charges, and
that law s fnally interpreted so that the interest or ¢thertoan chiarges collected or o be collected in connection with the loan exceed
the permitted limits, then: (o any such loan charge shell e reduved by the amount neeessary to reduee the charge to the permitted
Timtit; and (by any sums already collected from Borrower which exeeeded permitted timits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making i direct payment to Borrower. It refund
reduces principal, the reduction will be treated as it partial prepavaient without any prepayment charge under the Note.

4. Naotices. Any notice to Borrower provided for in this Securizv/instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed, “Yienotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Letriershatl be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, <84y notice provided for in this Security Instrument shail
be deened o have heen given to Bortewer or Lender when given as provided i this paragraph.

18, Governing Law; Severubility, This Security Instrument shall be governea ta-federal law and the law ol the jurisdiction
i which the Property 1 {ocated. In the event that aty provision ot clause of this Seeurizy Justrument or the Note couflicts with
apphicable L, such conflict shall not atfect other provisions of this Seeurity fnstrumentci-the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the. Mote are declared to be severable.

16, Borrower's Copy. Horeower shall be given one conformed copy of the Note awd of this Secarity Instrument.

7. Transfer of the Property or u Benefleinl Interest in Horrower. 11 all or any part of the Proverty or any interest in it is
sld or trapsteered (or i a benelicial interest in Borrower is seld or tramsferred and Borrower is ned 2 omural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in Tull of all sums’ssevred by this Security
fostrument.  However, this option shall not be exercised by Lender it exereise is prohibited by federal lawgs of the date ol lhi@
Seeurity nstrument. -

1Y Lender exercises (s option, 1ender shall give Burrower notice of aceelerition. The notice shall provide a period of not lese
than 30 davs from the date the notice is delivered o oiled within which Borrower must pay all sums secured by this Security {5
tostrument. 11 Borrower fails w pay these sums prioe to the expiration of this period, Lender may invoke any remedies permittedtad_
by this Security Instrumment without turther nutice ar demand on Borrower, A

(8, Barvower's Right to Relastate, [0 Botrower mieets cortain conditions, Borrower shall bave the right to have en!’nrcemcm&'
of this Secusaty Tustrument discontinued at any tme prior 1o the earlier o) G0 8 days (or such other period as applicable law may
specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; ot (b} entry X
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums which then would "5_
be due under this Security Istrument and the Note as il na aeceleration had occurred; (h) cures any default of any other covetnts =
of agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and () takes sueh action as Lender may reasonably require to assure that the tien of this Security Instrument,
Lender's vights i the Property and Borrower's obligation to pay the sums secured by this Seeurity Instrument shall continue
unchanged. Upon reinstatetnent by Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective
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as i noaeeelerativn bl nucurru mF l@j, Al:—, @ Miceeleration under parngraph 17
19, Sule af Note; Cluinge ofN=Oah | ‘hd Nok ul : W lup. cther with this Security Instrument)
iy be sold one or more times without prior notice to Borrower, A sale may result ma change in the entity (known as the "Loan
Servicer™) that collects tonihly payments due under the Note and this Security lostrument. There also may be one or more changes
of the Luan Seevicer unrelated to a sale of the Note. [F there is o change of the Loan Servicer, Borrower will be given written notlce
ol the change in agcordimee with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
$ervicer and the address to which payments should be made. The notice will also contain any other information required by
applicable faw,
30 Hhzardous Substanees, Borrower shall not cause or perimit the presence, use, disposal, storage, or release of aty Hazardous
Substances on or in the Property. Borrower shall not do, nor allow inyone else to do, anything affecting the Property thit is in
viokation of any Environmental Law . The preceding two sentences shall not apply o e presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 10 be appropriste to normal residentinl uses and to
maintenance of the Property.

Borrower shall prompily give Lemder written nelice of any investigation, claim, demand, fawsuit or othier action hy any
govenimental or regulatory sgency or private party involving the Property aid any Hazardous Substance or Environmemal Law of
which Borrower has actual knowledge.  [F Borrower learns, or s notified by any governmental or regulatory authority, that any
removal or other remwdiation of any Thizardous Substance affecting the Propesty is necessary, Borrower shall promptly tike gl
necessary remedinl acttae in accordance with Enviconmental Law,

As used in this pavagraph 200 "Hazardous Substinces™ are those substances defined as 1oxic or hazardous substances by
Environmental Law and theeiivwing substances: gasoline, kerosene, other flammable or 1nxie petroleum produgts, toxic pesticides
and herbicides. volatile solvens Aaeterials containing asbestos or formaldeliyde, and radioactive materials. As used in this paragraph
20, "Environmentat Law™ means tedgers] Laws amd laws of the jurisdiction where the Property is located that relate 10 health, safety
or enviranmental prelection.

NON-UNIFORM COVENANTS. Boreowss ind Lender further covenant and agree as follows:

21, Acecleration; Remedies,  Lender shnll aiva notice to Borrower prior to seeelerntion follwving Borrower's brench of
any covenant or agreement in this Security lastrument (but sot prior to aecelerntion ander parugraph 17 unless applicable
b provides otherwise), The notice shull specify. fs) the defuult; (b) the actlon required to cure the defuult; (©) a date, not
less than 3O duys from the date the notlee Is glven (¢ Rorcower, by which the defunit must be cured; und 8y that Failure to
cure the default on ve befure the dute specified In the nctice may result in neceleration of the sums secured by this Security
Instrument, foreclosure by judicind proceeding and sale of th: Property. The notlce shadl further inform Borrower of the right
to reinstate ufter ucceleration and the vight to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to uceelerutlon and foreclosure, 11 the defan’ Is-not cured on or hefore the date specified in the notice,
Lender at its option may requiee Immedinte pryment in full of all seins secured by this Security Instrument without further
dentand and may foreclose this Secarity Instrument by Judicial proceeding,  Lendder shall be entltled to coblect all expenses
tneurred in pursuing the remedies provided in this pavagraph 21, includisig, butsat limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Relense, Upon payment of all sums secared by this Security Insteument, Lapder shall release this Security Instrument to
Borrewer,  Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the’rioperty.
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.34, Hiders to this ‘w\miu m FFH (nn: l AL ‘H(L:d and recorded together with this
Sccurite Instriument, the covenateikd etts ufleal r stk ™ to uedd shall amend and supplement the
Lovenants and agreerents of this Security Tnsteamient as i the riderts) were a paet of this Security Instrument. {Check applicable

boxte o}
Adjustable Rate Rider D Candominium Rider E 1-d Family Rider
Chrduated Payment Rider D Planned Unat Development Rider D Biweekly Payment Rider

Halloon Rider l i Rate hoprovement Rider D Second Home Rider

Otheresy fspecity|

BY SIGNING BELOW, Burrower aceepts and agrees 1o the terms and covenms contained in this Security Instrumen and in
wy riderts) executed by Borrower and recorded with it

Witnesses:

é:i sl Ll : (Seat)
TOMMY ﬁYXON 5ot rower

{Seal)

Wesprorwpanr

(Seal)

onawn

{Seuh

B

(hitpen Dohew Thi Lo Fog Akrawagy o]

sl
STATE OF ILLINOIS, CT2 County w:

{, THE UNDERSIGNED » i Notagy Folic in and for smd county and she,
do herehy cetlify that TOMMY DIXON, UNMARRIED

» personally Known to me to he the sime personts) whose aune(s)
subiseribed 1o the foregomg instrument, appeared before me this day in person, and acknowledped v
signed and delivered the siud instrument as HER free and voluntary act, Tur the uses and jivzposes therein set forth,

Given urder my hand and ofticial seal, this 11TH day of SEPTEMBER 19 87

- )/] tlig){zhd / ){(fr.{;(g

Notary Public ¢ '

.
pan

/”'u if
\mkmwd\ § U hd kat Hl(ﬁ b l)
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ADJUSTABLE RATE RIDER

(LINOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s made this 21TH  day of SEPTEMBER 19987
ts ancorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrament™) ol the s date given by the undessigned ¢he "Borrower™) 1o secure Borrower's Adjustable Rate
Nate (the "Note™y o ANCHOR MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the property described in the Seeurity Instranrent and located an

7242 S. MAY STREET
CHICAGO, IL 60621

[Propmity Acldtms]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THEBORROWER MUST PAY,

ABDITIONAL COVEINANTN,  In aldition to the covenants and agreements made in the Seeurity  Iistrument,
Borrower and Lender urther voveaant and agree as lotlows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

Ihe Note provides for an ittt mierestrage of 10,825 % The Note provides fur changes in the interest rate
and the monthly pavinents, as totlows:

4, INTEREST RATE AND MONTHLY PAYMEN, CHANGEN
(A} Change Dates

The interest rate 1wl pay may change on the first day of - APXTL .
(98 and on that diy every sixth month thereafter. Each date s which my interest rate could chunge is called o
"Change Date.”

(18 The lndex

Heginning wuh the Tirst Change Date, my interest rate wall be based on an Fdes The “Index™ is the average of
interbunk offered rates for six month 188 dotlar-desominated deposits in the London narket CLIBOR™, as published in
THE WALL STREET JOURNAL. The maost recent Index figure available as of the dirst business day of the month
ymediately preceding the momth in wiiehi the Change Date oceurs is ealled the "Current Index(®

I the Index is oo longer avadlable, the Note Holder will choose o tew index that s based upon comparable
infurnition. The Note Holder will give me notice of this choige,

(C) Cnleulation of Clunges

Betore each Change Date, the Note Helder wil] calvulste my new interest rate by adding
SIX AND 137 / 1000 percentage pointis) ( 6.137 %
o the Current Index. The Note Holder widl then round the result of this addition to the nearest one-cighth of one
percentige point 10 128%). Subjeet to the timits stated in Section HD)Y below, this rounded wmount will be my new
mterest rite until the next Change Date.

The Note Holder will then determine the amount of the monthly paviment that would be sufficient to repay the anpaidd
principal that 1 am expected torowe at the Chanpe Date in full on the Maturity Date at my new interest rate in substuntially
cqual payments. The resalt ol this caleulstion will be the new amount of my monthly payment,

livithad L‘__, it o

Tl bl

M}JL'g!‘sTlAT‘IE!ADJlJ'STA‘BL'EARATE RINER - Libor Inden - Single Family - Fraddis Mac Unilorm Inltrumom Farm 3182 7/82
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(D) Limits on Interest Rate Changes

The interest rte 1w requived o pay at the fiest Change Date witl not be greater than 11,825 % or Jess
than  10.825 9. Therealter, my interest rate will never be increased or decreased on any single Change Date by
more than one pereentage point ¢1 %) tﬁﬁ'%ﬂ' iterest | have been paying for the preceding six months. My
inteeest rate will never be greater than &&Q § (.

17.825 PN

(£} Effective Date of Changes

My new interest rate will become effective on each Change Date. U will pay the anount of my new monthly payment
beginmpg on the Tiest monthly payment date after the Change Date untif the amount of my monthly paymen changes
again,

{I) Notler of Changes

The Note Holder will defiver oF mail to me a notiee of any changes in my interest rate and the amount of my monthly
payment belore the vacetive date of any change. The notice will include information required by law Jo be given me and
alser the tide and telepnzaenumber ol a person who will jmswer any question { may have regarding the notice.

. TRANSFER OF THE PROEERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Larsument is amended o read as follows:

Transter of the Property or o Bencricnl Interest In Borrower, 16 4l or any part of the Property or any
mrerest i it is sold or triamsterred tor i senedicial interest in Borrower is sold or transfereed and Borrower is
pol i natural person) without Lender's priorwritten consent, Lender may, at its option, require immediate
payment i full of all sums seeured by this Secuzity Tnstrument. However, this option shall nat be exercised by
Lender i exereise is prohibited by federal Taw gs ol 2he date of this Security Instrument. Lender also shall nig
exereise this option i Gy Borrower causes 10 be sulmitied o Lender information required by Lender 1o eviloate
the intended transterce as it new loan were being mad? 10 the transferee; and (39 Lender reasonably determines
fhat Lender's security witl not be impaired by the Toan asstmgion and that the risk of & breach of any covenant
or agreement in this Security nstrument is acceplable to Lender

To the extent permitted by applicable law, Lender nay chadge areisanable fee as & condition to Lender's
consent 1o the loan assumption.  Lender may also require the (rnsfereeso, sign an assamption agreement that is
acceptable o Lender and that obligates the transteree o Keep all the peomises nd agreeenemts made in the Note
and this Security Instrument. Borsower will contibue to be obligated under 7t Nate aind this Seearity Instrumen
unless Lender releases Borrawer i writing,

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a pertod af not less than 30 days (rom the dae e natice is delivered or
matled within which Borrower must pay atl suims secured by this Security Insteament. F Berrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permidsd by tis Security
Instrument without Turther sotive or detiand on Borrower.

BY SIGNING BELOW, Borrewer aecepts and agrees to the erms amd covenants contained in this Adjostabic Rare Rider,

! -

[ IR WA 1Sealy (Seah)
Pl - Y Muriwer
TOMMY DIXCN
(Sealb) {Seal)
Hemtsroent Huruwer
Mg%{l??‘ﬂ‘l}g)ADJl{ST%ﬂHﬁl RATE RIOER - Lihor Index - Bingle Family - Fredidie Mac Uniform lnstrument Form 3192 71182
HOLRL.LT 1 Yt 4 0
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Assignment of Rents

THIS t-d FAMILY RIDER iv made this L1TR dayv of  SEPTEMBER L1997,
amil is incorporated inmo and shall be deewwd o wmeid and supplement the Mortpage, Deed of Trust or Security Deed (the *Security
- Instrument™y of the same date given by the undessigned Qb “Borrower™) to secure Borrower's Note o

: ANCHOR MORTGAGE CORPORATION
, (the "Lender”)
o+ of the same date and covering the Property deseribed in the Security Insteument and focited at:
7242 S. MAY STREET
CHICAGO, IL 60621

1Moty Adiinss)

P FAMILY COYENANTS, In addition to the covenants aud agreements made in the Seeurity Instrument, Borrower and
Lender Turther covenantaad agree as fillows:

ACADDITIONAL PROVERTY SURIECT TO THE SECURLITY INSTRUMENT. In addition to the Property described in
the Seeurity Instrument, the foRaane items are added to the Property deseription, and shal) also constitute the Property covered hy
the Security Instrument: butlding sipicuals, applisnces and gowds of every mature whatsoever now or herealter located in, on, or
wsed, or intended te be used in conpedtion weth the Property, inchiding, but not limited 1o, those for the purposes of supplying or’
distributieng heating, cooling, electricniy, gas,water, wie andd light, fire preventton and extinguishing apparatus, seeurity and access
control apparatus, plumbing, bath ibs, witer/fraiers, witer closets, sinks, ringes, stoves, refrigerators, dishwashers, disposals,
washers, drvers, awnings, storm windows, st dosis sereens, blinds, shiades, curtaing and curtaint rods, attaclied mirrers, cabinets,
panelling and attached Noer coverings now ot hereafter atached 1o the Broperty, all of which, inclwding replacements and wdditions
thereto, shatl be deemed ta be sand remain a part of the Proverty covered by the Security Tnstrument. Al of the foregoing togetber
with the Property described in the Security Instrument torthe rasehold estate if the Security Instrument is on a leaschold) are referred
1o in this 14 Family Rider wnd the Security Instroment as e " Property ™,

B, USE OF PROPERTY; COMPLIANCE WIUTH LAW, Borcewver shall not seek. agree 1o or make o change in the use of
the Property of its zaning classification, untess Lender has agreed isweriting to the change. Boreower shall comply with al) laws,
ordtnaniees, cegelations aed requirements of any govermmental body appiicaois to the Property.

C. SUBORDINATE LIENS. tixcept as permitied by federal law, Borrorecr shall not altow any Hien inferior 1o the Security
[nstewsient to be perfected against the Property without Lender’s prive writien pereassion,

1), RENT LOSS INSURANCE. Borrower shall maintain insurance against reat losc e zaddition 1 the other hazards for which
fisurance is required by Untform Covenant S,

E "BORROWER'S RIGHT TO REINSTATE" BELETED,  Untform Covenant 18 15 delvwd.,

F. BORROWER'S OCCUPANCY. Unless Lender amd Borrower otherwise agree in writing, the e sentenee in Uniform
Covemnt 6 coneerning Borrower's occupaney of the Property is deleied Al retnaining covenants and zgreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Burrower shall assign to Lender all Teases of the Property and al
security deposits made in conneetion with beases of thie Property. Upon the assignment, Lender shall have the right to modily, extend

oF terminate the existing leases s 1o execuie new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease
shall mean "sublease” if the Security Instrument 15 on a leaschold, ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower absolutely and
unconditionatly assigns and transters 10 Lender all the rents and revenues *Renis™) of the Property, regardless of 1o whom the Rents
of the Praperty are pavable. Horrower authorizes Lender or Lender's agents o coltect the Rents, and agrees that vach tenant of the
Property shall pay the Renis 1o Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender hay given
Borruwer nnmcﬂi\nﬁbwm thn paragraph 21 of the Security lastrument and () Lender has given notice to the tenant(s) that
the Rents are o hepiyd J |n| Cdender's agent, This assignment of Rents constitutes an absolute assignment and not an
.\\\i;.nlllt‘m tur mu.&? k" f'aw.

MULTISTATE 1.4 Fi*dstnhﬂl::ﬁnh Moe/Fraddis Mac Unitorm Instrrment : 0 Form 3170 9/90
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H Femler gives notice of hreach to Borrower: () al) Reats recerved by Horrower shadl be held by Bortower as trustee for the
benctit ol Lender anly, w be applivd @ the s secured by the Secarity listeanent; 0o Lender shall e entitled w colleet and recebve
Wl of the Rents of the froperty; Gin Borroser agrees tiat each temant of the Praperty shald pay ) Rents due and unpaid to Lender
or Lendes's agents upon Lender's written demand 1o the temant; Gv) uattess applicabde law provides otherwise, sl} Rents collected
by Lender or Lender's agents shatl be applied Tirst o the costs of aking control of and managing the Praperty and colfecting the
Rents, wcluding, but not fimted (o, agortiey's tees, receiver's fees, prennams on receiver's homds, repair and maitienince costs,
Isurance premums, taxes, assessments and oher charges on the Property, and then to the sums secured by the Security Instrunent;
(% Lender, Lender's agents or any judiiably appointed receiver shill be Lable to account for anfy those Rents actunlly recetved; wnd
(vir Lender shall be entitied o hiwe a receiver appointed 1o take possessinn o) and manage the Property and colleet the Rents and
profits derived trom the Property without any showing as o the inadequacy of the Property as seeurity,

11 the Rewts of the Property are not sulficient wocover the costs of taking control of and managing the Property and of collecting
the Rents any funds expeaded by Lender For sucl purpases shill become indeltedness of Bortower to Lender secured by the Security
[nsteument purswant o Uniform Covenant 7,

Borrower represents amd waeeants thit Borrewer s not executed any prior assigoment aof the Rends and hay not and wl o
perlorm any act hat would prevent Lender Trom exereising il rights under this parageaph,

Lender, or Lepaer s agents or i pmdiceily appointed recerver, shall not be regquired o enter upon, take sontral of or maintiin
the Property betoee or ziier giving notive of defult to Borrower. However, Lender, o Lender's agents or o judicially appointed
receiver, iy duo oo any fame whien i default oceurs. Any applivation of Rents shall not cure or waive any default or invalldate
any other right or remedy 2 Lender. This assignment of Rents of the Propeny shall terminate when all the sums secured by the
Security [nstrument are paid in full

L CROSS-DEFAULT PROVISEN, Borvower's defanlt or breach under any note or agreement in whictt Lender has an tnterest
shall be a beeach under the Security Instednentand Lender may invoke any ol the temedies permitied by the Seeusity Instrument,

BY SIGNING BELOW, Borrower aceepts dnd agrees to the terms and provisions contisingd in this 14 Bamily Rider.

(Seab)

Mot owesr

(Sea)

Hunower

{Seal

Bortowet

(Seal)

-Rurowm
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