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THE MIDWEST FINANCIAL GROUP, INC.
108 N. HOUGH STREET
BARRINGTION...AlLINQIE | 60010

MORTGAGE Loan No. 13509422 %

THIS MORTGAGE ("Security Instoure”) is given on November 18, 1997 . The morigager is
DAVID M, GENTRY and SUZANNE L. GFNTRY, HUSBAND AND WIFE

{("Borrower"). This Security Instrament is given to
THE MIDWEST PINANCIAL GROUP, INC.

which is organized and existing under the laws of THE S8TATwe OF ILLINOIS , and whose
address {s 108 N. HOUGH STREET, BARRINGTON, ILLINOIS 60010

Ciender™), Borrower owes Lender the principal sum of
Two Hundred Thirty Seven Thousand and

Dcllars (U5, 8 237,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securie-Instrument ("Note"}, which provides for
monthly paymeunts, with the [ull debt, il not paid carlier, due and payable on December. 1, 2027
This Security Instrument sccures to Lender: (a) the repayment of the debr evidenced by theiste, with interest, and all ram.ww!s
extensions and medifications of the Note; (b) the payment of all other smns, with interest,Cadvanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants-and agreesiems under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 12 Lender the following
described property located in COCK County, Hlinois:

LOT 161 IN PLUM GROVE HILLS, UNIT THREE, BEING A SUBDIVISION OF PART (OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSKIP 42 NORTH, RANGE 10 EAST OF THE THEIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JANUARY 13, 1978
AS DOCUMENT HO, 24264656, IN COOK COUNTY, ILLINOIS.

L29vs Title Tnsuirans Cororatior’

PIN 02-27-10B-012 . .
which has the address of 662 S. VALLEY LANE PALATINE {8treer, Ciry],

1llinots 60067-7171 {Zip Coue] ("Property Address”);
ILLINDIS- Slnfle Family-FNMA/FHLMC UNIFORM
Initiais: oS N INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrawer @ notice identifying the lien. Borrower shatl satisfy the lien or take onc or
more of the actions set forth above within (G days of the giving of notice.

5. Hazard or Property Insurance, Borrower shalt keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1T Borrower Tails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alt insurance policies and rencwals shall be acceptable to Lender and shall inctude a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's seeurity is noi tessened. if the restoration or
repair is not econainierly feasible or Lender’s seewrity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securiyy fustrument, whether or not then due, with any excess paid to Borrower. il Borrower abandons the
Property, or does not answer-wvithin 30 days a notice from Lender that the insurance carrier has offered 1o settle a elaim, then
Lender may colleot the iisererce proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instruneny, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ofherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the montidy payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquiver by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition shal! pass o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition.

6. Occupancy, Preservation, Maintenance #ad rotection ol the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Porrewer's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in writing! which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot ti¢ Property. Borrower shall be in default if any forfeiture
action or praceceding, whether civil or criminal, is begun that in Lerdei™s good faith judgment could result in forfeiture of the
Property or ctherwise materially impair the Yien created by this Security‘instrument or Lender's sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.icaction or proceeding o be dismissed with a ruling
that, in Lender's good failhy determination, precludes forfeiture of the Borrover's inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security uierest. Borrower shall alse be in defautt if
Borrower, during the loan application process, gave materially false or inaccurate iniatipztion or statements to Lender (or faiied
10 provide Lender with any material information) in connection with the loan evidenced ;-the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principal residence. (7 this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies Ffzolitie to the Property, the
teaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. if Borrower (ails 1o perform the covenants and Zzreements contained in
this Security Instrument, or there is o legal proceeding Mat may significantly affect Lender's rights in‘he Property (such as a
procceding in bankruptey, probaie, for condemnation or forfeiture or to enforee laws or regulations), thew Lender may da and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attarngys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower sccured by (his
Security lnstrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender o Borrower requesting
payment,

8. Mortgage tusurunce. If Lender requived morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any netice provided for in this
Sccurity [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security lnstrument shall be governed by federal law and the daw ol the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

t7. ‘Fransler of the Property or a Beneficinl Interest in Borrower, 1T all or any part of the Property or any interest in it
is sold or transferred (or i0 o benelicia) inierest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, o its option, require immediate payment in full ol all sums secured by this
Security [nstrument. However, this option shall 1ot be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender exereizes this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frops the date the notice is delivered or twailed within which Borrower must pay all sums secured by ihis
Security Instrument.” lfsarrower fails 1o pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitted by this Securtiy dnstrument without further notice or demane on Borrower,

18, Borrower’s Rignity Relnstate, 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (patnsnent discontinued al any time prior to the carlier of (a} 5 days (or such other period as
applicable law may specify for veinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} eniry ol a jucgment enloreing this Security Instrument. Those canditions are that Barrower: (a) pays
Lender all suns which then would be cuc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants oF rgrevtments; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’fecs; and (d) takes such action as Lender may reasonably require o assure
that the licn of this Security Instrument, Lender's-riphis in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchanged.Cpon reinstalement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective at if ne.aceeleration had accurred, However, this right 10 reinstate shall
not apply in the casc ol acceleration under paragraph 17,

19, Snle of Note; Change of Loan Servicer. The Nolw of a partial interest in the Note (together with this Security
Instrumen) may be sold one or more times without prior notice 10 43orrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly payments due under the'Nee and this Security [nstrument, There also inay be one
or mere changes of the Loan Servicer unrelated o a sale of the Note. 1 there is a change of the Loan Servicer, Borrower wili be
given writien notice of the change in accordance with paragraph 14 above and appiicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will dlso contain any ather
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc ~disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore dse to do, anyihing affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall bot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to matnienance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawseit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Snvironmental Law
of which Borrower has aetual knowledge. 1f Borrower learns, or is notified by any governmental or regulaody authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenal Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroicum producls, toxic
pesticides and herbicidles, volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and aws of the jurisdiction where (he Propertly is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceteration Tollowing Borrower's breach
of any covenany or agreement in this Security Instrument (hut not prior to nccelefation under paragraph 17 unless
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ADJUSTABLE RATE RIDER toan no. 3509423

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of November .
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower") (o sceure
Borrower's Adjustable Rate Note (the "Note") to
THE MIDWEST FINANCIAL GROUP, INC.
(the" Leader") of the same date and covering the properly deseribed in the Security Instrument and located ar:

662 S, VALLEY LANE, PALATINE, ILLINOIS 60067-7171
[Propesty Address]

THe *QTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-4R0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN-RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavensai and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest {awe of 7.000 %. The Mote provides for changes in
the interest rate and the monthly payments, s foliows:

4. INTEREST RATE AND MONTHLY PAYMLUNT CHANGES

(A) Change Dates

The interest vate [ will pay may change on the first day 0f . December , 2000, and on that
dav every [2(h month thereafter. Each date on which my interestrate could change is called a “Change Date.”

(B} The Index

Bepinning with the first Change Date, my interest rale will-be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to & constant taeturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as ol tie-date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indzy which is based upon comparable
information. The Note Holder will give me nolice of this choice.

(C} Calcutation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding hree

percentage paint(s) ( 1.000 %) to the Current

Index. The Note Holder will then round the result of this addition o the nearest one-gighth of 0rie percentage point
(0,125%). Subject 1o the limits siated in Section 4(D) below, this rounded amotnt will be my new fnerest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannie Maa/Freddie Mac Uniform Instrument
Page 1 of 2 form 3111 3/85
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