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3 Des Plaines, 1L 60018

ADVANTAGE TITLE COMPANY
Gng TransAm Plaza Drive, Suite 500
Dakhrook Terrace, IL 60181
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)

SOt Ay MORTGAGE .
73!5%&3R£GA(\II ‘f;? | Octeb 31 19ADVANTAGE THTLE COMPANY
TGAGE {"Sceurity Instrument™) is given on Ocktoper 31, .

; () Securily Instruoment™y s givers o %he TransAm Plaza Drive, Suite 500
The mongagor is Thomas 2. 2helan, a single person Dakbrook Terrace, IL 60{81
("Borrower™. This Security Instrupert is given 1o
Key Mortgage Services; Inc.,which is vrganized and existing under the fuws of 111inois.and whose
aderess is
1700 Higgins Road, Suite 410, Des Plaines, IL 60018 ("Lender”). Borrower owes Lender the
principal sum of Three Hundred Forty Five Thousand and ne/100 Dollars (U.S. $345,000. 00}
This debl is evidenced by Borrower’s note dated (the_same date as this Securisy Instrument ("Note"), which provides tor
monthly payments, with the full debt, it not paid eardicr due and pavable on November 1, 2027, This Sccurity
Instrument secures to Lender: (a) the repayment of the dedt evidenced by the Note, with interest, and all renewals, exiensions
and modifications of the Note; (b) the payment of all other s, with interest, advanced under paragraph 710 proteci the
security of this Sccurity lnstrument; and (¢) the performance i Borrower's covenants and agrecments wnder this Seeurity
instrument and the Note. For this purpose, Borrower docs herehy morigage, grant and convey 1o Lender the foliowing

deseribed property lacated in Cook County, filinois:

PARCEL 1: THE WEST 1/20OF THE SQUTH 24.75 FEET OF FHE MORTH 99 FEET OF THE EASY
1/2 OF LOT 24 IN BLOCK 2 LYING EAST OF THE EAST LINE OF BURLING STREET, IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33, TOWNSHIZ 4 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOY, SARCEL 2: THE WIST
8 FEET OF THE EAST 1/20F THE SOUTH 24.75 FEET OF THE NORTI1 Y9 FEET OF THE EASY
1/2 OF LOT 24 IN BLOCK 2 LYING EAST OF THE EAST LINE OF BURLING STREET, IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NOR'TH “RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINQIS.

P.LN.:14.33-301- 104

RECORDING 30X 156

which has the address of 1935 North Burling, Chicago, Illinoils 60614
("Property Address");

TOGETHER  WITH all the improvements now or hercafter ecrected on the property, and all easements,
appurtenances, and fixwures now or hereafter a part of the property.  All replicements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to i this Security Insirument as the "Propenty.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
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' [‘l.llS SECURITY INQM | "ombmu umlorm coveniits for mational use (Xzon uniform covenanls with

limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real ﬂE"‘ﬁﬂ,’ﬁ‘j LJ()
. . 1l .

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

b, Payment of Principal and Intcrest; Prepayment and Latc Charges. Borrower shall prompiy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: @) yearly
taxes and assessmemts which may attain priority over this Security Instrument as a lien on the Property; (D) yearly jeasehold
payments or ground rents on the Property, ifany; (¢) yearly hazard or property insurance premiums; {d) yearly lood insurance
premiums, if any; (¢) yearly morigrze insurance premiums, iC any; and (0 any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance preminms, These ilems are
called "Escrow tems.” Lender may, at any time, colleet and hold Funds in an amount nol 10 exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estaw
Settlement Procedures Act of 1974 as amended  from time to time, 12 U.5.C, § 2001 ot seq. ("RESPA™), unless another Taw
that applies 10 the Jumds seis a lesser amount, 1T so, Lender may, at any time, colleet and hold Funds in in amount not (@
exceed the lesser amosi, Lender may estimate the amount of Funds due on the basis of current data amd reasonable
cstimates of expenditures e future Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall bo bl in an institution wirose deposits ave insured by a federal agency, instrumentality, or entity
{including Lender, if Leader (s vach an wstitudon) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow Htems. Lender apvant charge Borrower (or holding and applying the Funds, annually analyzing the escrow
acconnt, or verifying the Escrow ltemzunless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such u charge. However, Lender mav.require Borrower to pay a one-time charge for an independent real estae
reporting service used by Lender in connection with this loan, unless applicable Taw provides otherwise. Unless an agreement
is made or applicable {aw requires interest to be paid, Lender shall nor be yequired w pay Borrower any interest or eamings
on the Funds, Borrower and Lender may agree niryerizing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an amnual accounting” 71 the, Funds, showing credits and debits w the Funds and the pumose
for which cach debit to the Funds was made. The Fedds are pledged as additfonal security for all sums secured by this
Security instrument,

I the Funds held by Lender cxzved ihe amounts permitted 10 be held by applicable law, Lender shal) account to
Borrower for the excess Funds in accordance with the requirciaens of applicable law. I the amount of the Fuids held by
Lender at any thae is not sufficient to pay the Lscrow [tems when dee, Lender may so notily Borrower in writing, wd, in
such case Borrower shall pay to Lender the amount necessary (o ‘make<up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sofe discrztion.

Upon payment in [ull of all sums secured by this Sccurity Instrument, Mender shall promptly refund 10 Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or seil the-Projerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiuan or sale as a credit against the sums
secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second. to amounts payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, w any late charges due vnder the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiopsattributable 1o the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground” reps, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in (an manner, Borewsa shatl pay them
on time directly to the person owed payment. Borrower shal} promptly furnish to Lender all notices of awmounts to be paid
under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payntents,

Borrower shall prompily discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in she Lender’s opinion eperate to
prevent the enforcement ol the lien; or (¢) secures from {he holder of the lien an agreement satisfactory to Lender
subordinating the lien Lo this Security Instrument. {f Lender determines that any part of the Propenty is subject 10 a lien which
may auain priority over this Seeurity Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall
smisly the lien or tike one or more of the actions sei forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Propesty insurcd against loss by fire, hazards included within the tenn "exiended coverage” and any other hazards, including
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floeds or (looding, for whicHendcr requires insurance.  This insurance shall be mainiined in the amounts and for the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
approval which shall not be unreasonably withheld. I Borrower fails to maimain coverage described above, Lender may, w
Lender's option, abtain coverage to protect Lender’s rights fn the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include & standard morngage clouse.
Lender shall have the right to hold the policies and renewals. I Lemder requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Lender may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration ov repair
ol the Praperty damaged, if the restoration or repair is econemically feasible and Lender's sccurity is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, if
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier lias
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not the due. The 30-day period will begin when
live notice is given,

Usless Lended and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or posipone the due dite of the monthly payments referred 10 in paragraphs 1 andd 2 or change the amount of the payments,
IT under paragraph 21 the Pronerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage 1o the Property Liier to the acquisition shall pass 10 Lender 1o the extent of the sums seeured by this Security
Instrument immediately prior (0 2he acquisition.

6. Occupancy, Preservation,-Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days afier the exceution
of this Security Insurument and shall contivue 1o oceupy the Property as Borrowers principal residence for at teast one year
alter the date of eccupancy, unless Lender otderwise agrees in writing, which consent shall not be wnrcasonably witheld, or
vnless extenualing circumsiances exist which arg boyond Borrower's control, Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or cominin waste on the Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is beaaibat in Lender's good Taith judgment cowld result in forfeiture of
the Property or otherwise materially impair the lien crewed, by this Sccurity Insirument or Lender's sccuity inlerest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o he
dismissed with a ruling that, in Lendee's good faith determination, prectudes Torfeiture ol the Borrower's inerest in the
Property or other material impairment of the lien creted by this Seéedity Tustrument or Lendet's securily interest, Burrower
shall also be in default i Borrower, during the toan application proecss, gave materizlly false or inaccurate information or
statements 1o Lender {or failed to provide Lender with any material inferaation) in connection with the loan evidenced by
the Note, including, but not limited (o, representations  concerning Borrower's) oceupancy of the Property as a principal
residence.  IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1€
Borrower acquises fee title 1o the Propenty, the leasehold and the fee title shall nol tserge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. [1 Borrower fails to perform the covenamts and agreements contained
i this Security Instrument, or there 18 a legal proceeding that may significantly afleet Lenser's-rights in the Propenty (such
as 4 proceeding in bankrupiey, probate, for condemmadon or forfeiture or 10 enfurce laws or ‘egu'ations), then Lender mity
do and pay Tor whatever is necessary to protect the value of the Property and Lender's rights in the Viopeny, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeniing in court, paving
reasonable attorneys’ (ees and entering on the Propenty 1o make repairs.  Although Lender may taksCaction under this
paragraph 7, Lender does not have to do so,

Any amounmts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurily lnstrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. IT Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any
reason, the mortgage msurance coverage required by Lender Tapses or ceases to be in cffecs, Borrower shalt pay the preminms
required 1o obtain coverage substintially equivalent o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer
approved by Lender. [f substantially cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay o Lender
each monilt a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insuranee
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coverage fapsed or ccased (L BN enddy wil LV AT roveid Woat Ipaymdints as a loss reserve in lieu of

morgage insurance. Loss reserve payments may no longer be required, au the option of Lender, if morgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premivis requited (o maintain mortgage insurance in effect, or to provide
i loss reserve, until the requirement for mertgage inswance ends in accordance with any written agreement beiween Borrower
and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonabie cause lor the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemeation or other (aking of any past of the Properly, or for conveyance in licu of condemnation, are hereby assiyned
and shall be paid to Lender,

fn the eveat of a total (aking of the Propeny, the proceeds shail be applied 1o the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Propeny in
swhich the fair market value of the Property immediately before the taking is equal to or greater than the amoumt of the sums
secured by this Seeurity Instrument immediately before the faking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrunent shall be reduced by the amount of the proceeds multiplied by the following
fraction: (1) the totr 2mount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property inumedimely Gcivre the laking. Any balance shall be paid (0 Borrower. {n the evem of a partial 1aking of the
Psoperty in which the L market value of the Property immediately belore the taking is less than the amount of the sums
secured immediaely before (the taking, unless Borrower and Leuder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds siall be applied (o the sums seeured by this Sceurity Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an dwird or seitle a claim for dawiages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collecr and pply the proceeds, al its option, cither to restoration or repair of the Property
or to the sums secured by this Security [nstruwens;, whether or not then due.

Unless Lender and Borrower otherwise wyren, in wriling, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments reiereed 1o in paragraphs 1 and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearance By Lesder Not a Waiver,  Exiension of the time f{or payment or
modification of amortization of the sums secured by this Stcurtty Instrument granted by Lender to any suceessor in interest
of Borrower shatl not operate to release the liubility of the otigina! Borrower or Borrower's successors in interest.  Lender
shall not be required to commence proceedings against any successer in interest or refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security ingtiwinent by reason of any demand made by the original
Borrower or Bosrower's suecessors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

1Z. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shal} bind and beaefit the successors and assigns of Lender 4 Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several,  Any dortower who co-signs this Security
Instrument but does not exceute the Notes (a) is co-signing this Security Instrument only te-morigage, grant and convey that
Borrower's interest in the Property under the terms ol this Seeurisy Instrument; (b) is not personally obligated 10 pay the
suns secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower! nta agree to extend, modify
forbear or make any accomnodations  with regard to the terms of this Security Instrument st e Note withow that
Borrower's consent,

13, Loan Charges, I the loan secured by this Security Instrument s subjcct to a law whicic 200 maximum loan
charges, and that law is finably {nerpreted so that the interest or other loan charges collected or 10 be collected in connection
with the foan exceed the permitted  limits, then: (2) any such loan charge shall be reduced by the amount niecessary 1o reduce
the charge to the permitted {imit; and {b) any sums already collected from Borrower which exceeded permined limits will be
refunded ta Borrower. Lender may choose (o make this refund by reducing the principal owed under the Nole or by making
a direct payment to Borrower, 1T a refund reduces principal, the reduction will be treated as o pariial prepayment without
any prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed 10 the
Property Address or any other address Borrower designates by notiee to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stited herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided Tor in this Sccurity Instrument shall be deemed w bave been given 1o Borrower or Lender when afven as provided
in this paragraph.

+

Fonm 3014 990 (page 4 of 6 puges)

Document Bapress, loc.




- UNOFFICIAL COPY o




AN

. "? ] '
" UNOFEIIAL.CQP
' I5. Governing Law; ality="hiis Secumistiinedlhat Noe? odvefnbd by Kederal 1nw and the law of the

jurisdiction in which Ihe Property is located, 1n the event thai any provision or chause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol this Security Insirument or the Note which can
be given effeet withour the conflicting provision. To this end the provisions of this Security Instrument ind the Note are
declared to be severable,

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Mote and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest
in i is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is probibited by federal law as of
the dite of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay ail sums secused by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrwment without further notice or demand on Borrower.

18. Borrow<r's Right to Reinstne,  [1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily [nstrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicabie law may spezily for reinstatement)  before sale of the Property purswant (o any power of sale contained in {his
Security Instrument; or<(o; eniry of a judgmem enforcing this Security Instrument. Those conditions are thit Borrower: ()
pays Lender all sums wiricis fen would be due under this Seeurity Instrument and the Note as it no acceleration occurred;
{by cures any default of any einer covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity
[nstrument, including, but not limied lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requite to assure that the lien of (s Seeurity Instrument, Lender's rights in the Propeny wnd Borrower's obligation 30 pay
the sums secured by this Security Inswmipiat shall continue unchanged.  Upon reinstatement by Borrower, this Security
Iistrument and the obligations secured herelyy shall remain fully effective as if no acceleration haet occurred,  However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Services, The Note or a partial interest in the Nowe (ogether with this Security
Instrument) may be sold one or more times withoutprior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that coilects monthly piyments due under the Note and this Security Insirument. There also
may be one or more changes of the Loan Servicer unrelaled toa sale of the Note, 1M there is o change of the Loan Servicer,
Barrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permitthe presence, use, disposal, storage, or reicase of any
Hazardous Substinces ot or in the Property. Borrower shall not do,-ucr allow anyone clse to do, anything affecting he
Property that is in violation of any Environmental Law, The preceding two sentenees shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are zenerally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Leader writien notice of any investigation, claity, démand, lawsuit or other action by
any governmental or regulatory agency or private pasty involving the Properly and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. [ Borrower learns, or is nolified by any governgiental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property “ioploessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us woxic of harardous substances
by Environmental Law and the following substances: pasoline, kerosene, other Nammable or toxic petraleiin produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

21, Acccleration; Remedies. Lender shall give netice 1o Bortower prior 10 acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (2) the default: (b) the action required to cure she delault; (¢) a date. not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be eured; and (d) tar lailure 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
lo reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or uny other
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defense of, Borrower to uccciUoNchulosu[n IItQ{:l\ALﬂ cthQLEthth date specified in the notice,

Lender af ils option may require immediate payment in full of all sums secured by this Security Instrument without further
. .demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be emitled 10 collect all expenses
- incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonible altorneys’ fees and
" costs of title evidence.
3 22, Release.  Upon payment of all sums secured by this Seeurily Instrument, Lender shall selease this Security
“Instrument withous a charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
24, Riders to this Sceurity Instrument, 1T one or more riders are executed by Borrower and recorded together with
7+ Wiis Security Instrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend and
“ . supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Cheek applicable box(es)]

(X] Adjustable Rate Rider | | Condominium Rider |X] 1-d Family Rider
[ ] Gradunted Payment Rider [ ] Planned Unit Development Rider [ Biweekly Payment Rider
I ] Balloon Rider [ ] Rate Improvement Rider I Second Home Rider

{ | Other(s) dspecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conmained in this Security
[nstrument and in any rigsr(s) executed by Borrower and recorded with il

Wilnesses: |
! | Z‘J‘/ﬁ’/‘v\/
~ ;G_;I’A e (.‘)Uill)

ML SR Thomas P. Phelan -Borrower
. AL W]
q"“‘-:: SS#:
ay _ {Seal)
-Borrower
SSH:
0 (Seah)
-Borrower
Ss#:
(Seal)
-Borrower
SSH:
{Space Below This Line Por Acknowledpemeny & . I
STATE OF ILLINOIS, ' Cook County ss:
r )

“ LA L i g euth Notary Public in and for said coumy _sid-state,do hereby certity
that Thomas P. Phelan , a single person ,personally known to me to'be e same person(s)
whose name(s) subscribed 1o the foregoing instrument, appeared Dbefore me this day in person, and
acknowledged that e signed and delivered the said instrument as free and voluntary act, for
the uses and purposes therein set forth,

) . . '_" i . ,"‘:, 4o ) A IR
Given under my hand and official seal, this o day of (3] A S
My Cammission cxpires: e J)/ L/_f = B
Blrtoletoratatar et T ‘. ‘.." -l.'lx‘..- W Agury Public
:\ CH O IOEAD S A :';
K JARIE OF1LNG w
. ‘;: Nolary o Sate of M N
i . e by s DRTRAD . .
o My Commsan by s BE Form 3014 9/90 (page 6 of 6 pages)
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1-4 FAMILY RIDER Qo0 &:q
Assignment of Rents e

THIS -4 FAMILY RIDER s made this thirty first day of October, 1997, and is incorporated into and shall
be decmed 1o amend and supplement the Mortgage, Deed ol Trust or Security Deed {the "Security
Instrurnent”) of the same date given by the undersigned (the "Borrower™) (o secure Borrower's Note 1o, Key
Mortgage Services, Inc. (the "Lender™) of the same date and covering the Property deseribed in the Security
Instrument and lecated al:

1935 North Burling
Chicago, 1L 60614
{Property  Adedress)

14 FAMILY, COVENANTS. In addition © the covetants and agreements nmde in the Security
Instrument, Borower and Lender further covenant and agree as {ollows:

A. ADDITIONAL ~PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition o the
Property described inthe Cecurity Instrument, the following items are added to the Property descripiion, and
shall also constitute the Propirty covered by the Security Instrumens: buikling materials, appliances and goods
of every nature whatsoevei~iow or hereafter located in, on, or used, or intended (o be used in conneetion with
the Property, including, but not i to, those for the parposes of supplying or distributing healing, cooling,
electricity, gas, water, air and light, fire-prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, watet heawers, water closets, sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, awnings, storn w.ndows, storm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling (anl dutached floor coverings now ar hereafter attached o the
Property, all of which, including replacements aii additions thereto, shall be deemed 10 be and remain a pun
of the Property covered by the Security Instrument. “Alvof the foregoing together with the Property deseribed
inn the Security Instrument (or the easchold estate Wothe Security Instrument is on 2 leaschold) are referred
to in this 1-4 Family Rider and the Security tnsteumeni=»s the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Parrower shall not seek, agree 10 or make a
change in the use of the Property or us zoning classification, uptess Lender has agreed in writing to e
change. Borrower shall comply with all laws, ordinances, regulations ! requirements of any governmental
body applicable to the Property.

C. SUBORDINATE  LIENS. Except as permitted by federal law, Borrowershall not allow any lien inferior
te the Security Instrument to be perfected against e Property without Lendé!'s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against roat loss in addition to the
other hazards for which insurance is required by Uniform Covenant S,

E. "BORROWER'S RIGHT TO REINSTATE" DELEVED. Uniform Covenam 187s4deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in weitiag, the first
sentence in Uniform Covenant 6 coneerning Bortower’s oceupaney of the Property is deleted. AN remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender afl leases of
the Property and atl security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 10 mudify, extend or terminate the existing leases and 10 execute hew leases, in
Lender's sole discretion.  As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely wnd unconditionally assigns and transfers 10 Lender all the rents and revenues (“Rents™)
of the Property regardless of (0 whom the Rents of the Property are payable. Borrower awthorizes Lender
or Lender’s agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Remts 1o

MULTISTATE 1<} FAMILY RIDER-Tannic Mae/Freddie Mae Uniform Instsument Form 3170 9790 (page 1 of 2 pages)
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Lender or Lender's agents.  However, Borrower shall receive the Remts untit (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Tostrament and (i) Lender has given notice o the
tenant{s) that the Rents are o be paid 10 Lender or Lender's agent. ‘This assignment of Rents constilmes an
absolute assignment and not an assignment for additional security only,

Il Lender gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applicd to the sums seeurcd by the Security Instrument; (i)
Lender shall be entitled to collect and receive alf of the Rents of the Propeny; (ii) Borrower agrees that each
renant of the Property shafl pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the cosis of taking control of and managing the Property and collecting the
Rerds, including, bul nel limited to, altorney’s fees, receiver’s fecs, premiums on receiver's bonds, repair and
minlenance . costs, insurance premivms, taxes, assessments and other clinrges on the Property, and then to the
sums secuied! Ly the Sccurity Instrument; (v) Lender, Lender's agents or any judicialfy appointed receiver shal
be fiable o account for only those Rems actually received; and (vi) Lender shall be entiled (o have a receiver
appoinied 1o take/passession of and manage the Property and collect the Remts and profits derived from the
Property withowt any chowing as to the inadequacy of the Property as security,

W ihe Rems of the Property are not suflicient 10 cover the costs of taking control of and managing the
Property and of collecting 'the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower—o Lender secured by the Security Instrumient pursuant 1o Uniform Covenant 7.

Borrower represents and wirrsaititat Borrower has not executed any prior assignment of the Rents and
hits not and will not perform any it thavavould prevent Lender from exercising its vighis under this paragraph,

Lender, or Lender's agents o a judically appointed receiver, shali not be required to enter upon, ake
cantrol of or maintain the Property before or after giving notice of defaudt 1o Borvower, However, Lender, or
Lender's agents or a judicially appointed (receiver, may do so at any time when a defaull occurs, Any
application of Rents shall not cure or waive any ¢efault or invalidale any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate ‘when all thie sums secured by this Security Instrument are
paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any note or agreememt in which
Lemder has an interest shall be a breach under the Security apstzament and Lender may invoke any of the
remedics permitted by the Security Instrument,

BY SIGNING BELOW, Botrower accepls and agrees 1o the terms zivborovisions comained in this f-2
ity Rider, e

| W @7&2/&/&./ [Seal] {Seal)

‘Thomas P, Phelan -Borrower -Borrower

[Seal] _ {Seal]
-Borrower -orrower

MULTISTATE (4 FAMILY RIDER-Fannic Mae/Freddic Mac Uniform Instrument Form 3170 990 (page 2 of 2 pages)
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ADJUSTABLE RATE RIDER Gron1 6o

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this thinty first day of October, 1997 and is incorporated  into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sceurity Instrument™) of the same
date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Nowe") o

Key Morigage Services, lnc. |

(the "Lender®) of the same date awd covering the property described in the Security Instrument and located at:

1935 North Burling

Chicago, 1L 60614

{Property  Address|
‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THIEE AMOUNT THE RORROWER'S INTUREST RATE CAN CHJANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMAL 'COVENANTS, v addition to the covenams and agreememts made in the Seeurity lustrument,
Borrower and Lender furter covenant and agree as follows:

A INTEREST RATE ANOMONTHLY PAYMUNT CHANGES

The Note provides for andniial interest raie of 6.750%, The Note provides for changes in the interest rate and the
monthly payments, s follows:

4. INTEREST RATE AND MONTLLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chinge ‘on the first day of November, 2000, and on that day every 12t mouth
thereafter.  Each date on which my interest rate Covld change is called a "Change Dute.”

(B} The Index

Beginning with the first Change Date, my intecest rate witl be based on an Indes. The "Index” is the weekly averape
yield on United States Treasury sccurities adjusted 1o a conseanty maturity of | vear, as made available by the Federal Reserve
Board. The most recent Index [igure available as of the date-45-days before cach Change Date is called the “Current Indey,”

[ the Index is no longer available, the Note Holder—wiil choose a wew index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before cach Change Date, the Note Holder wilt calowle my s interest rate by adding Three percentage points
{3.000%) to the Current Index. The Note Holder will then round the result ¢f this addition 10 the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, tis-rounded amount will be my new interest
rate until the next Change Date.

The Note Holder willthien determine the amount of the monthly payment that svould be sulficient 1o repay the unpaid
principal that Tam expecied to owe at the Change Date in full on the matwrity date al my niew interest rate in substantially
cqual payaents. The result of this caleulation will be the new amoum of my monthly payimens

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay al the first Change Date will not be greater than 8750% or less than 4.750%.
Thereaflter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage poinis
(2.0%) lrom the rate of interest | have been paying for the preceding 12 menths.

(E) inierest Rate Limit

My interest rate will never be greater than 12.750%.

(F) Notice of Changes

The Note Helder witl deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice wilt include information required by law 10 be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intrest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this

MULTISTATE ADJUSTABLE RATIE RIDER - ARM 5-2 - Single Family-Fannic Mae/Freddic Mac Uniform Instrument
Ducument Epeas, I Page Farm 3111 (3/85)
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required by Lemdder to evaluate the intended transferee as il new foan were being made 10 the wansferee; and (b) Lender
. teasonably determines tha Lender’s security will not be impaired by the loan assumption and that the risk of a breach of my
“ covenant ot agreement in this Security Instrument is acceptable (o Lender,
j To the extent permitted by applicable law, Lender may charge a reasonable [lee as a condition to Lender’s consent 1o
the Toan assumption. Lender may also require the transleree to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument.
T Borrower wilkcontinue 10 be obligated under the Note and this SLLHI‘II)’ [nstrument unless Lender releases Borrower in writing.
Il Lender exercises (he option to require immediate payment in full, Lender shall give Borrower netice of acceleration.
¢ The notice shall provide a period of not less than 30 days from ihe date the notice is delivered or mailed within which Borrowey
“must pay afl sums secured by this Seeurity Instrument.  1f Borrower fails 10 pay these sums prior to the expiration ol this
period, Lender may invoke any remedies permitted by this Security Instrument without further Notice or demand on Rorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Adjustable Rae
Rider,

\-/ ) [ Seal] R I (011
Thorhos P, Phcl:m -Barrower Borrawer

[Seall [Swal]
-Borrawey -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Family-Fannie Mac/lrediie Mag Unilorm Lnstraeent
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