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THIS MORTGAGE ("Secority Instrumant”) is given on November 20, 1987 . The mortgagor is
DEJUAN  FRAZIER , AN UNMAJRIED MAN , AS SOLE AND SEPARATE PHROPERTY

("Borrower"), This Sceurity Instrument is given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORI!TA-CORPORATION ,
which is organized und existing under the laws of  CALIFORNIA . and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lender™). Borrower owes Lender the principal sum of
Forty-Five Thousand, Six Hundred and No/100 ~=-<--w--tncm- FmRA e —.————— -
--------- m——————————— Devars (LS. 45,600, UD ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrament ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payablc on Deceunsr 1, 2027 . Thig Security
Instrument secures 10 Lender: (1) the repayment of the debt evidenced by the Note, with interesz; and all renewals, extensions and
modifications of the Note; (b} the puyment of all other sums, with interesy, advanced under pasgraph 7 to protect the security of
this Security Insuument; and (c) the performance of Barrower’s coverants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey w Lender the following descriticd property located in
£00K County, Ninois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,

A.P.N- 195.28.409-040 imnj\i‘ T:”" ‘.'“"'.'.‘.RCC Lﬂfmm‘ v

which has the address of 12438 SOUTH ABERDEEN STREET , CALUMET PARK IStree, Ciry),
Hllinois 60643 {2ip Code] ("Properly Address”);

ILLINOIS -/Single Family - FNMA/FHLMC UNIFORM
,m,,m‘?’y INSTRUMENT Form 3014 9/90

- Amended 12/93
%-EHULJ (9502101
Page ¢ ol & YMD MORTGAGE FOMMS | (800}521-7291
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S, Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd againsl loss by fire, hazards included within the term "extended coverage” und any other hazards, including Noods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for e periods that Lender
requires, The insutance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower [ails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accortdance with paragraph 7.

All insurance policics and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, [T Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premivms and renewal notices. [n the cvent of loss, Borrower shall give prompi notice Lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othersise agree in writing, insurance praceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible ur Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or nat then due, with any excess paid 1o Borrower. [ Borrower abandons the
Property, or docs not answer within 30 days o notice from Leader that the insurance carrier has offered 1o settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums securcd
by this Sccurity Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrorver otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payrieni referred to in paragraphs 1 and 2 or change the amount of the paymenis. [f under paragraph
2} the Property is acquired by Lenser, Borrower's right to any insurance policics and proceeds resulting (rom damage to the
Property prior 1o the acquisition shall pessito Lender w the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shafl occupy, establish, and use the Propesty us Borrower's principal residence within sixty days afier the execulion of
this Security Instrument and shadl continue to oceupy e Properly as Borrower's principal residence for at least one year after the
dare of pecupancy, unless Lender otherwise agrees i swriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's 2aatrol, Borrower shall not destray, damage or impair the Property,
attow the Property to deteriorate, or commit wasie on the Property. Borrower shall be i delanlt if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s govd faith judgment could result in forfeiture of the Properly or
otherwise materially impair the lien created by this Sccurity {nstrurnenior Lender’s security interest. Borrower may care such a
default and reinstate, as provided in paragraph 18, by causing lhe actica,ar proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'sinierest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s seeurity interest. Borrewershall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staic:nenis<o Lender (or failed to provide Lender wilh
any material information) in conncetion with the loan evidenced by the Note, 4nctuding, hut not limited 1o, representalions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Tustrument is on a keaschold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee tille to the Property; the leaschold and the fee title shal)
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1T Borrower fails (o perform the covenaps and agreements containetd in
this Sccurity Instrument, or there is a legal proceeding that may significantly alfect Lender's rights i Ihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or lurleiture or 1o enforee laws or regulations), (nea Lender may do and pay
for whatever is necessary o proteet the value of the Propeny and Lender's rights in the Property, Lenide”'s actions may include
paying any sums sccured by a ficn which has priority over this Security Instrument, appearing in cour paying reasonable
altorneys' Tees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree 10 other terms of paymient, these amounts shadl bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8, Mortpage Insurance 11 Lender required mortgage insurance as o condition of making the loan seeured by this Security
Instrument, Borrower siall pay the premiums required to mainiain the mortgage insurance in cffect. if, for any reason, the
montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obwin coverage substantially equivalent 10 the morigage insurance previously in effeet, at a cost subsiantially equivalent 1o the
cost 1o Barrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance caverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in elfect, Lender will accept, use and retain these payments as a oss reserve in lieu of mongage insurance, Los;ﬁ?nrvc

Initials:
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16, Borrawer's Copy.  Borrower shall be gives one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficiul Interest in Borrower, I ali or any pan of the Property or any injerest in it is
sold or wansferred (or il a beneficial imerest in Barrower is seld or wanstesred and Borrower is not a nalural person) without
Lender's prior writicn conseat, Lender may, at its option, require immediate payment in {ull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the dato of this
Security Instrument.

I Leniler exercises this option, Lender shall give Borrower notice of acecleration. The notice shali provide a period of not less
than 3O days from the datc the notice is deliverett or mailed within which Borrower must pay all sums secured by this Sceurity
[nstrument. {f Borrower fails © pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security [nstrument without further natice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1 Borrower mmeels certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued at any time prior to the carliee oft (2} S days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant lo any power ol sale comtained in this Security
Instrument; or (b crary of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (o) pays Lender all
sums which then wouthbe duc under this Security [nstrument and the Note as il no aeceleration hiad occurred; (1) cures any
default of any other covéngnts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inchiding, but
not limited lo, reasonable ariorncys’ fees, and (d) wkes such action as Lender may reasonably require 10 assure thal the lien of this
Sccurity Instrument, Lender's oghts in the Property and Borrower’s obligaiion 10 pay the sums sccurcd by this Sccurity
[nstrument shall continue unchenges, Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shail remain fully cffective asifno aceeleration had oceurred, However, this right to reinsiate shall not apply in the case of
ncceleration under paragraph 17,

19, Sale of Note; Change of Loan Sevvicer.  The Note or a partial interest in the Nowe (logether with this Security
Instrumenty may be sold one or mare times withoty prior notice 1o Borrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer™) that colleets monthly paymesis due under the Note and this Securily [nstrament, There also may be cne ar
more changes of the Loan Servicer unrelaied 1o aszie-ef the Note. 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with parseraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address w which ravments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or (perinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do/nee sllow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteness shall not apply to the presence, use, or storage on the
Property of small quantiies of Haxardous Substances that are generally (ecognized to be appropriate 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claile; demand, lawsuit or other action by any
governmental or regulatory ageney or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, o is notilied by any governipeniat or reguiatory authority, that any
removel or other remediation of any Hazardous Subsiance allecting the Property is neegssary, Borrower shall prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox’c ar hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosiz pétaleum products, toxic
pesticides and herbicides, volaile solvents, matcrials containing asbestos or formaldehyde, and radioacive malerials. As used in
this paragraph 20, "Environmental Law” means {ederal faws and taws of the jurisdiction where the Propeity s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lengder further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specily: (a) the defaulty (b) the action reguived to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelergtion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after aceeleration and the right to assert in the fereclosure proceeding the non-existence
of 9 defavlt or any other defense of Borrower (o aceeteration and foreclosure, 17 the default is not cured on or before the
date specified in the notice, Lender, at its uption, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable atiorneys’ fees and costs of title evidence,
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In ‘The Wil Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 20th iy of November \

1897  , and s incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust

or Security Deed (the "Sceurily instrument”) of the same date given by the undersigned {the "Borrower") Lo sceure
Borrower's Adjustable Rate Note (the "Note") 1o

NEW CENTURY MORTBAGE CORPORATION, A CALIFORNIA CORPCRATION

(the "Lendzr") of the same date and covering the property described in the Security Instrument and Jocated at:
12435 SLUTH ABERDEEN SYREEY , CALUMET PARK,ILLINOIS B0G43

{Property Address]

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRFIOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM-RATE THE BORROWER MUST PAY,

ADDITIONAL COVYENANTS. Iii_addition to the covenants and agreements made in the Seougity
instrument, Borrower and Lender (urther coverany and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMINTICHANGES
The Nole provides for an initial interest rate i ~,12.,5000 f%. The Note provides for
changes in the imerest rate and the manthly payments, asToiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANC RS

(A} Chunge Dates

The interest rate [ will pay may change on the lirst day of  December , 1898 , and on that day
every Bth  month thercafter. Each date on which my interest rate couid change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on andvdey, The "Index™ is the average
ol Interbank offered ralcs for 6 month U.S. dollar-denominated deposits in the' Loadon market ("LIBOR"), as
published in The Wall Street Journal,  The mest recent Index figure availuble as of the Fist business day ol the
month immediately preceding the menth in which the Change Date occurs is called the "Catrent Index."

If the Index is no longer available, the Noie Holder will chioose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulution of Changes

Before cach Change Date, the Note Holder will calculate my new inlerest rate by adding Six and

One-Half percentage point(sy ( 6.5000 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
{0.125%). Subject w the limits stated in Section 4(D) below, this rounded amount will be my nes interest rate until
the next Change Date.,

MULTISTATE ADJUSTABLFE RATE RIDER - LIBOR 8 MOMTH INDEX (AS PUBLISHED (N THE WALL STREET
JOURNAL) - Singla Eamily . FNMA Unlorm Instrument

@D‘aaaa o o ”m“”""lm“"““”"“l"l
VMP MORTUAGE FORMS - (300152172917
Fage 1ot 2 Initiats: ")'5/
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Loan Number GO0QQ6E1473

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 20th day of  November 1897
and is incorporated into angd shall be deemed to anend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Dead {(the "Security
Instrument") and Adjustable Rate Rider (the “Rider") of the same date given by the
undersigred (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE GORPORATIDN, A CALIFORNIA CORPORATION

(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and
located at:

12438 SOUTH ABERDEEN STREET , CALUMET PARK,ILLINDIS 60643

(Proeny Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Sceuriy” nstrument and/or Rider, the provisions of
this Addendum shall prevail over and superseas” pny such inconsistent provisiens of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tne Nowe, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date veii not be greater
than 14,0000 % or less than 12,5000  %. Thereafter, my inteccst rate will
never he increased or decreased on any single Change Date by more than, One and
One-~Halft percentage point(s) (1,500 %) from the rate ofiiterest 1
have been paying for the preceeding 6 months, My interest rate’wi0 never
be greater than 19,5000 % or less than 12,5000 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this Adjustable Rate Rider Addendum.

DEJUAN\.” FRAZIER

New Century Murtgage ridminitg g 011397
RE D2 (OB2L96)




UNOFFICIAL COPY )




UFFICIAL OPY

I;RWYERS TITLE INSURANCE CORFPORATION

SCHEDULE A CONTINUED - CASE NO. §7-08638

LEGAL DESCRIPTION:

LOT 16 (EXCEPT THE NORVH 23 FEET THEREOF), ALL OF LOT 17 AND THE NORTH 5 FEET OF LOT 18
IN BLOCK 10 IN W.F. KX/SLR AND COMPANY'S FAIRLAND SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUILYPST 1/4 AND THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION

29, TOWNSHIP 37 NORTH, RANGE 4, EAST OF THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

SCHEDULE A - PAGE 2
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