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MORTGAGE

Box 23B Laan # 1024545

FHA CASE NO.
121:8M50688-103

THIS MORTGAGE  ("Security (agruaient™) is given on November 2, 1997, Fhe mortgagor is CAROLYN BARNES
MARRIED TO LESTER BARNES ANI PARIICIAJOHUNSON | MARRIED TO RAYMOND JOUNSON  ("Borrower™.
This Secueity Insirument s given o JAMES I, 0ESSINGER & COLINC, which s organized and existing under the faws
of Utnais, and whose address is S161-67 W, 10 1I0TE STREET, ALSIP, 11, 60803 ("Leader™). HBorrower owes Lender e
pritcipai sum af Eighty Six Thousand Eight HondCed Fity and o/ D Dallars (11.5. 586,850.00). This deht is evidenced by
Dotrower's note dated the same date as this Seeurity Fasamment {"Note™y, which provides for monthdy payments, with the fall
debt, if not paid carlier, due and payable on December 4, 2027, This Security Instriment seeures o Lender: () the
repayment of the debt evidenced by the Note, with interestnidball tenewals, extensions il moditications of the Noteg ()
the payment of all wither sums, with interest, advimeed under paeigraph 7 o proteet the seeurity of this Security Insoument;
and (€} the performance of Borrower's covenants and sigreemente urder (his Seeurity instrumient amd the Note, For this
_purpose, Horrower does hereby mortgage, grant and convey to Letdin fite fotluwing described property located in COOK
County, [Hinois:

LOT4 IN BLOCK S IN THE SUBDIVISION OF THE NORTH 172 OF TR SOUTHEAST 114 OF THE SOUTHEAST
L4 OF SECTION 23, TOWNSHIE 38 NORTH, RANGE 14, EAST OF FHETHED PRINCIPAL MERIDIAN, IN COOR
COUNTY, ILLINOIS, PERMANENT TAN NO: 20-23-417-007 :

which has the address of 1465 EAST 69T PLACE, CHICAGO, 1L 60637 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and addivions shalf also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mertgage, grint. and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower waerants and will defend generally the title 1o the Property againgt all claims and demunds, subject 0 any
encumbranees of record,

THIS SECURITY INSTRUMENT contbines uniform covenants for national use and non-uniform covenants with Emited
variations by jurisdiction to constitute a uniforny securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenamt and agree as follows:

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, ,
the debt evidenced by the Nole and lae charges due under the Note,

2. Montiny Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly payment,
together with the rimeipal and interest as set forth in the Note and any lae charges, a sum for (1) taxes and special ,
assessments levied orito oz levied against the Property, (b} leaschold payments or ground rents on the Property, and
(¢) premiums for insurzice required under paragraph 4. Io any year in which the Lender must pay a mortgage insurance
premium (o the Sccretary of ionsing and Urban Development ("Secretary”), ur in any year in which such premium would
have been required lchudLr stilvneld the Security lastrument, each momhbly payment shall also include either: (1) a sum for
the annual morlgage insurance preziium w be peid by Lender to the Seerctary, or (i) a monihly charge instead of 4 morigage
Ainsurance premiusm. it this Securisy nstriment is held by the Secretary, in a reasongble amount to be determined by the
Su,ru.xry Except for the monthly charge 4y the Seeretary, these items are called "Escrow ltems” and the sums paid 10 Lender
are called "Lserow Funds.”

Lender may, at any time, collect and hold apounts for Escrow lems in an aggregate amount not 1o excecd the niaximum
amount that may be required for Borrower’s escrow ascount under the Real Estate Sewlement Procedures Act of 1974, 12
U.5.C. § 260] et seq. and implementing regulativis, 24 CFR Part 3500, as they may be amended from time 10 time
("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursenents before
the Borrwer’s payments are available in the account may nat be based on amounts due for the mortgage msurance premium.

If the amotmts held by Lender for Escrow liems exceed s, amounts permitied 1o be held by RESPA, Lender shail
aceount to Borrower for the excess funds as required by RESPA. i tie amoums of funds held by Lender a1 any 1ime are not
sufficient to pay the Escrow lems when due, Lender may notify the Borsover and require Borrower to muake up the shortaye
as permitied by RESPA,

: ‘The Escrow Funds are pledged as additional security for all sums secured byis Security Instrument. I Borrower enders
to Lender the full payment of all such sums, Borrower's aceount shall be credite) with-he balance remaining for all installment
items (1), (), and (¢} and any mortgage insurance premium installment shat Lender has not become obligated ro pay to the -
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediariy prior o a foreclosure sale of the N
Property or its aequisition by Lender, Borrower's account shall be credited with any baledre remaining for all installments for
ilems (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, w the mertgage insurance premium to be paid by Lender 1 the Secretary or to the monthly charge by the 3

Secretary instead of the monthly morigage insurance premium;

SECOND, 10 any taxes, special assessments, leasehold payments or gronnd remts, and fire, flood v wther hazard

insurance premiums, as required;

THIRD, w interest due under ihe Note;

FOURTH, 10 amoriization of the prineipal of the Note; and

FIFTH, w late charges due under the Noie,

4.  Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on the Property, whether now )
in existence or subsequently erected, againyt any hazards, casualties, and comtingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalt
also insure all improvements on the Property, whether now in exisience or subsequemly erected, against loss by floods to the )
extent tequired by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies
and any renewals shal) be held by Lender and shali include Joss payable clauses in favor of, and in & form acceptable to.
Lender. :
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In the event ol loss, Borrower shall give Lender immediate natice by mail. Lender may make proal ol loss if not made
promptly by Borrower, Each insurance company coneerned is hereby awthorized and directed w make payment for such loss
direetly to Lender, instead of 10 Bosrower and 1o Lender juinly. All or any part of the insurance procecds may be applied
by Lender, at its option, either (2) w the reduction of the indebiedness under the Note and this Security Instrument, {irst to
any delinguent amounts applicd in tie order in paragraph 3, and then 1o prepayment of principal, or () 1o the restoration
or repait of the damaged Property. Any application of the proceeds t the prineipal shall not extend or postpone the due dite
of the monthly paywients which are referred to in paragraph 2, or change the amonnt of sueh payments. Any exeess insurance
proceeds aver an amount required to pay all outstanding indetredness under the Note and this Security Tnsteumeant shall be
paid t the emity tegally entitled theretn,

In the event of foreclosute of this Security lpsteument or other transfer ol title 10 the Property that extinguishes the
indebteduess, all right, title and fnterest of Borrower in and (o insurance policies in foree shall pass to the purchaser.

5. Occupaticy,Preseryation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leasehoids,
Borrower shall oceroy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security 2astrment (or within sixty days of a later sale or transfer of the Property] and shall continue 10 oceupy the
Property as Borrows¢'s.orincipal residessce for ag least one year after the date of oceupancy, unless Lender determines that
cequirement will cause vrdue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shalldatifv.Lender of any extenating circumstances. Borrower shall noy commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender miy
inspect the Property if the Properiyis vicant or abandoned or the Toan is in default. Lender may take reasunghle action 1o
proteet and preserve sueh vacant g abandoned  Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially falie or inaceursie information or statements 1o Leader (o0 Tailed to provide Lenader with
any matesial information) i connection ath the loan evidenced by the Note, including, but not limited ), representations
coneerning Borrower's oceupancy of the Properly as o principal residence. [T this Security Instrument is on a leaschold,
Rorrower shatl comply with the provisions of e ease. 1f Borrower acquires fee title 1o the Property, the leasehold and lue
dide shal) not be merged unless Lender agrees g fperser in writing,

6. Condemnation. The proceeds of any awara slaim for damages, direet or consequential, in conneetion with any
condemuation ur other taking of any part of the Propersy, eriar conveyance in place of condenmation, are erehy assigned
and shall he paidd (o Lender to the extent of the fuli smountof the indehiedness that renaing unpaid under the Note and this
Security Instrument. Lender shalt apply such proceeds 1o the redustion of the indebtedness under the Note and this Security
lustrument, firstto any delinguent amounts applied in the order proviged in paragraph 3,and then to prepayment of prineipal.
Any application of the proceeds o the principal shalt not extend or posypae the due date of the monthly payments, which
are referved o in paragraph 2, or change e amount of sech payments. Ay excess proceeds OVEr an amount reguired to pay
alt outstanding twlebedness under the Note and 1his Security lostrument shalkto, paid w the endty legally emtitled theret,

7. Charges ta Barrawer and Pratection of Lender's Righls in the Property. Borrower shatl pay all gevernmental or

"municipal chacges, fines and impositions that are not included in paragraph 2. Borraswer siall pay these ublizations on o
directly o the entity which is owed the payment. 11 failure t pay would adversely affec Beiee's interest in the Property, apon
Lender' s request Borrower shall promptly furnish o Lender receipts evidesteing these payiments.

If Borcower fails to make Whese payments or the payments required by paragraph 2,.0r fails 10 perfurm any other
covenants and agreements contdined in this Security Instrument, o there s & legal proceeding shav may significantly alfeet
Lender's rights in the Property (such as a procecding in bankruptey, for condemnation or to enfurce luws ar regulations), then
Lender may do and pay whatever is necessary o protect the value of the Property and Lender's pights in the Property,
including paywent of axes, hazard insurance and other items mentivned in paragraph 2,

Any amounis disbursed by Leader under this pragraph shall become an additional debt of Borrowe “uid he secured
by this Sccurity fnstrument, These amounts shall bear interest Trom the date of dishursement at the Note e, and at the
aption of Lender shafl he immediately duc and payabie.

Burrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2 agrees
in weiting 1o the payment of the obligation sceured by the tien in @ manner acceptable o Lender; () contests in good faith
the lien by, or defends against enforeement of the Hen in, Tegal proceedings which in the Lender's opinion operate o prevent
the enforcement of the lien! or (€) seeures from the holder of the Tien an agrecrment satisfactory w Lender subordinating. the
lien to this Security lustrument. If Lemder determines that any part af the Property is subject o a lien which may atain
priotity over this Seeurity Inssrument, Lender may give Borrower a notive identitying the lien. Borrower shall satisty the lien
or take e or mare of (he actions set fordy above within (0 days of the giving of notice.
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Fees, Lender may colleet fees and charges authorized by the Secretary,
Grounds for Acceleration of Deb,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in Lhc case of puymem defaults,
require immediate payment in full of alf sums secured by this Security Instument if}
(i) Borrower defaults by faifing 1o pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of (he aext momhly payment, or
(ii). Borrower defaults by failing, for a period of thirty days, w perform any other obligations contained in this
Security Instrument,
£ Sule Withowt Credit Approval, Lender shall, if permitted by applicable law (including section 341(d) of the
Garn- St. Germain Depository Instituttons Act of 1982, 12 U.S.C. 1701 - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Ail or part of the Praperty, or a beneficial interest in 4 (rust owning all or part of the Property, is sold or
otharwise wransferred (other than by devise or deseent), wnd
7 e Property is not oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or praniee does so occupy the Property, but his vr her credit bas nor been approved in accordance with the
requitemzets of the Seeretary.
(¢) No Walver. If circumstences veeur that would permit Lender 1o require immediate payment in full, but Lender
does nol requice wozh payments, Lender does not waive its rights with respect 1o subsequent events,
(d} Repulations of F'UD Secretary, In many circumstances regulations issued by the Secretary willlimit Lender's
rights, in the case of riyment defaults, (o require immediate payment in full and foreclose if nor paid. This Security
Instrument does pot authorize_acceleration or foreclosure if not permited by regulations of the Secretary.
{¢) Mortgage Not lusured. Porrower agrees that if this Security Insirument and the Note are not determined to
be eligible for insurance under (the National Housing Act wilhin 60 DAYS from the date hereof, Lender may,
at ils option require immediate payieéi in full of all sums secured by this Security Justrument, A written statement
of any authorized agent of the Secrerary Cated subsequent 10 60 DAYS from the date hereof, declining 1o insure
this Security Instrument and the Note, siah be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option mity not be exercised by Lrader when the unavailability of insurance is solely due 1o Lender's
failure 10 remit & mortgage insurance premium io the Secrelary.

10, Reiustatement. Borrower has a right (o be reinstatcd £ Lender has required immediate payment in full because of
Borrower's failure (o pay an amount due under the Note or this Geeurity lnstrument. This right applies even after foreclosure
proceedings are institmied, To reinstate the Security Instrument, Borrswer shall wender in a lump sum alb amounts required
to bring Borrower's account current including, to the extent they are obigaions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expepscs, properly associated with the foreclosure
proceeding, Upon reinsiatement by Borrower, this Security Instruntent anc the ebligations that it secures shall remain in
elfect as if Lender had not required immediate payment in ful), However, Lendei Zinot required:to permit reinstatement if:
(i} Lender has accepted reinstatement after the commencement of foreclosure proseedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (if) reinstatement “wll preelude foreclosure vn different
grounds in the fnwre, or (jii) reinstatement wiil adversely affect the priority of the lien creaied by this Security instrument.

11, Buorrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time or payment or modification
of amortizition of the sums secured by this Security Instrwment gramed by Lender 1o any successes jrcimerest of Borrower
shall not operale 16 release the liability of the original Borrower or Borrower’s successors in mtcncf:. Lender shall not be
required (© conmence proceedings agains iy successor in interest or refuse o extend time for paymentor bikerwise modify
amortization of (he sums secured by this Security Instrument by reason of any demand made by the originie Borrower or
Borrower's successors in interest, Any forbearanee by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and agreements of this
Security Instruntent shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 98(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is cu-signing this Security Instrument only 1o ntortgage, grant und convey that
Borrower's interest in the Property under the erms of this Security Instrument; (b} is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. maodify, forbear
nr make any accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower's

consent,
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13, Notices. Any notice to Borrower provided for in this Security tnstrument shall be given by delivering it or hy mailing
it by Giest class mail unless applicable taw requires use of another methed, The notice shail be dirceted w the Property Address
or any othier addeess Borrower designates by notice 1o Lender, Any watice o Lender shall be given by first class mail 0
Lender's address stated hecein or any address Lender designales by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. ‘This Security Instrument shall be governed by federal faw and the Taw of the
surisdiction in which the Property is located, In the even that any provision or clause of this Security Instrument or the Nuw
conflicts with applicable law, such contlict shall nov alfeet wther provisions of this Security Tnstrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrunient and the Note are
declared w be severable,

15.  Rorvower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

16, Hasardous Substances, Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else w do, anything alfecting the
Property that is i/ violation of any Environmental Law. The preceding two sentences shall sot apply Hie presence, use, or
storage ot the Pioperty of small quantities of Hazardous Substances thal are generably recognized w be sppropriate to normal
residential uses and 10 maptenanee of e Propecty.

Borrower shall promiptly sive Lender written notice of any investigation, claim, demand, lawsuit or other action hy aity
governmenial or repulatory ageagzor private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowledge. (F Borrower learns, or is notified by any governmental or regulatory anthority,
that any removat or other remediziom of any Hazardous Substances affecting the Property is necessary. Borrower shall
promplly take ail necessary remedial aetiogs in accordance with Eaviroamental Law.

As used i this parageaph 16, “Hazardaus Subsiances” are those substances defined as toxic or hazardous substances by
Envitommental Law and the foltowing swbstaices: gasotine, kerosepe, other Sammable or e petrolesm products, toxic
pesticides and herbicides, volatile sulvents, natefizis comaining asbestos ve formaldehyde, and radioactive materiais, As used
it this paragraph 16, "Environmental Law" means jeCénil [aws and laws of the jurisdiction where the Property is located that
refate 1o health, salety or environmental protection.

NON-UNTFORM  COVENANTS.  Borrower and Lender fusther_covenant amd agree as follows:

17, Assignment of Rents, Borrower unconditionally assignsapd transfers 1o Lender all the rents and revenues of te
Property. Borrower authorizes Lender or Lender's agents lo colléete rens and revenues and herehy directs each tenans
of the Property 10 pay the tents to Lender or Lender's agents. However.prior w Lender's patice to Borrower of Burrower's
breaeh of any covenant or agreement in the Security Instrument, Boreoter stiall collect and receive all rents and revenues
-of the Property as trustee for the benefit of Lender and Borrower. This waigmment of rents: constitutes an absolute
assignment and ot e assignmeant {or additional seewrity only.

IF Lender gives notiee of breach o Burrower: () ali rents reecived by Borrawae shall be held by Borrower as wusiee
for benettt of Lemder only, 1o be applied o the sums secured by the Seeurity Insteument; Abia.ender shali be entitied 1o collect
and receive all ol the rents of the Property; and () cach wnant ol the Property shall payail rents due and anpaid o Lender
ar Lender's agent on Lender's written demand (o the wenant,

Borrower has not executed any prior assignment of the remts and has not amd wilinot performany act that would prevem
Leader from exeicising it rights under this paragraph 17,

Lender shalt siol be required 1o enter upon, take control of or maiuain the Property before gratter giving notice of
breach to Borrower.  However, Lender or a judicially appointed recetver may do so at any time there 15 4 breach,  Any
application of rems shail not cure or waive any detault or invalidate any cher right or remedy ol Lender, &3k assignment
of rents of the Property shall terminate when the debt seeured by the Security Instrument s paid in full.

18, Forcclustuee Procedure. [T Lender requires immediate payment in tull usder paragraph 9, Lender may foreclose this
Security Instrument by judicial procecding, and any other remedies permited by applicable law. Lender shall be entitied to
callect all expenses incurred in pursuing the remedies provided in this pazagraph 18, including, but not limited to, reasonable
altorneys” fees amd eosts of title evidence.

1f the Lender's interest in this Seeurily Instrument is ekl by the Secretary and the Seeretary requires immediate payment
in full under paragraph 9, the Seceetary may invoke the sonjudicial power of safe provided in the Single Family Morigage
Fareclosere Act ol 1994 ("Acty (12 U.S.C. 3751 ¢t seq,) by requesting & foreclosure commissioner designated under the At
10 commence foreclosure and o sell the Property as provided in the Act, Noming in the preceding semtence shall deprive
the Secretary ol any rights otherwise available w o Lender undec this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument,  Leader shall refease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all rights of homestead exemprion in the Property.
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21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with
this Security instrument, the covenants of each such rider shall be incorporated imo and shali amend and supplement the
covenants and agreements of the Security Instrument as if the rider(s) were a part of tiis Security Instrument.

[Clieck applicable box(es)].

{ ] Condominium Rider | ] Graduated Payment Rider [ ] Growing LEquity Rider
| }Planged Unit Development Rider | ] Other [Specify)

BY SIGNING BELOW, Berrower accepts and agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

X / @Ju'f/) &%m (Seal) o (Seal)

CAR YN BARNLS/ “Botrower CIA- f -Bottowel

/_gcaﬂ&-_-- _ (Seal)

‘Borrower -Borrowet

THE SOLE PURPOSE OF SIGNING THIS MORTGAGE  THE SOLE PURPOSE OF SIGNING THIS MORTGAGE
IS TO WAIVE HOMESTEAD R!GHTS. ey 1S TO WAIVE HOMESTEAD RIGHTS. (Sea)

Bonower Borrowet
Witness: Wilness:

STATE QF 1LLINOIS, COOK County ss:

Lihe undersigned , & Notary Public in and for said counpy and stale, do hereby certify that CAROLYN BARNES ,
MARRIED TO LESTER BARNES AND LESTER BARNES PATEICIAJOHNSON , MARRIED TO RAYMOND JOHNSON
AND RAYMOND JOHNSON |, personally known to me to be the‘sarie person(s) whose name(s) isfare subscribed 1o the
foregoing instrument, appeared beiore me this day in person, and acnwledged har they signed and delivered e said
instruments as their free and voluntary act, for the uses and purposes (herein sci forth, ~ '

Given under my hand and official seal, this twentieth day of Noyember, 1997

My Commission expires: ' — )’h / 6/ ﬁj
)
. S0/ RANTE04

This instrument was prepared by
Loreitn Stockdale
(Name)
James F. Messinger & CO., INC.
(Addrers)
5161-67 W. 111th STREET
Worth, [l. 60482

st ™.

Notary Public
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