UNOFFICIAL CQEN"8 o
TATSAET R 001 {9eT-il-iE lardeady

Lok County Recorder 37,00

X e

AFTER RECORDING MAILTO:

BERKSHIRT MORTGAGE CORD:
GO] N M ST .
HINSDALE 1L ooy e

AP# HENRIC-97C-7506
LN# 5031005990

[Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE Security Instrument”) Is givenon  November 19, 1997 . The mortgagor is
Mark M, Henrici“ana Erin M. Henrici, His Wife

("Borrower”), This Securlty instrument s givento Berkshire Mortgage Corporation, A
corperation , which s organized and

axlsting under the laws of IMinois , and whose address is

901 North Eim, Hinsdale, IL 60521-3622
("Lender”). Borrower owes Lender the principal sumiel Two Hundred Forty Five Thousand
Doliars and no/100 Dollars
(U.S. $245,000.00 ). This debt is evidencod by Borrower's note dated the same date as this
Securlty Instrument {"Note*), which provides for month.yjszyments, with the full debt, if not pald earler, due
and payable on December 1, 2027 . This Seutsily Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interesy, advanced under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance of Borrrwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovier-does hereby mortgage, grant and
convey to Lender the followlng described propenty located In Cook

County, fliincis:

LOT 19 IN PALOS WOODS, A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION QF PART
OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTTUN'29, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUK TOUNTY

ILLINOIS, P.I.N. 23-289-407-019
| X
YA e

which has the address of 30 Oakwood Drive Palos Park
[Street] [City]
lilinols 60454 (*Property Address"};
[ZIp Code)

JLLINOQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credlt agalnst the sums secured by this Security Instrument.

3. Application of Payments, Unlass applicable law provides otherwise, all paymants recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note;
second, to amounts payable under paragraph 2; third, to Intarest due; fourth, to principal due; and fast, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributabls 1o the Property which may attain priority aver this Security Instrument, and leasehold payments
or ground 1nts, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or i
not paid in that-manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly buirich to Lender alf notices of amounts to be paid under this paragraph. If Borrowsr makes
thesa paymante dtrartly, Borrawer shall prompily furnish to Lender recelpts evidencing the payments.

Borrawer shall greimntly discharge any ilen which has priority over this Security Instrument uniess
Borrower: (8) agrees inveriting to the payment of the obligatlon secured by the lien in a manner acceptable
to Lender; (b) contests :"good falth the lien by, or delends against enforcement of the lien in, legal
proceedings which in the Lenaei's opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien anpgreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines the: any part of the Property is subject to a llen which may attain priority
over this Security Instrumaent, Lender.may give Borrower a notice Iidentifying the llen. Borrower shall satisfy
the lien or take ane or more of tha acticheset forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. boriower shall keep the improvements now existing or herealer
erectad on the Propenty Insured agalnst loss by firz;-hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requlres Insurance. This insurance
shall be maintained In the amounts and for the fertads that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower sibiect 10 Lender's agpproval which shall not be
unreasonably withheld. If Borrower falls to maintaln coveragis described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights in the Proprity in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptaisie 10 Lender and shall Include & standard
mongage clause. Lendsr shall have the right to hold the policles an rer.ewals. If Lender requires, Borrower
shall promptly glve to Lender all recelpts of paid premiums and rereival notices. in the event of loss,
Borrower shall give prompt notice to the vsurance carrier and Lender. Lerder may make proof of loss if
not made promptly by Borrawer,

Unless Lendsr and Borrower otherwise agree In writing, Insurance procavds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is cconomically feasible and
Lender's security Is not lessensd. If the restoration or repalr is not economically feusible or Lender's
securlty would be lessened, the Insurance proceeds shall be applied 1o the sums securea by this Security
Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abancors the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has offtred to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repeiror restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notlce Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dale of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lendsr to the extant of the sums secured by this Security Instrument immedialely prior to the
acquisition.

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/80
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connaction with any candemnation or other taking of any part of the Property, or for conveyyance In ieu of
condemnation, are hereby assigned and shall be paid to Lender.

inthe event of a total taking of the Property, the proceeds shall be applled to the sums sacured by this
Security Instrument, whethar or not than due, with any excess paid to Borrower. in the svent of a pariial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by thls Securlty Instrumant Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procseds muitlplied by the lollowing traction: (a) the total
amount of the sums secursd immediately before the taking, divided by (b) the falr market value of the
Property }nroediately bafore the taking. Any balance shell be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking s less
than the ancurt of the sums secured immediately before the taking, unless Borrower and Lender
otherwlise agrea I writing or unless applicable law otherwlise provides, the proceeds shall be applied to the
sums secured Ly ties Securlty instrument whather or not the sums are then due.

if the Property 1s 2bandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award oo sefile a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notlce’is glven, Lender fs authorlzad to collect and apply the proceeds, at its option,
eithe{: to restoration or repair Of Y1e-Property or to the sums secured by this Securlty Instrument, whather or
not then due,

Unless Lender and Borrower ctherwise agrae in writing, any application of proceeds to principal shall
not extend or postpone the dus date ¢i the monthly payments referred 1o in paragraphs 1 and 2 or change
tha amount of such payments.

11, Borrower Not Released; Forhearince 8y Lender Not a Waiver.  Extension of the time for
payment or modiication of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not-orerate to releasa the liabllity of the original Borrower or
Borrowar's successors in interest, Lender shall noi-0s raquired to commence proceedings against any
successor In Interest or refuse to extand tima for paywani-or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demard inade by the orlginal Borrowar or Barrower's
succassors In interest, Any forbearance by Lender In exerclsing any right or remedy shall not be a waiver of
or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liaciity: Co-signers. The covenants and
agresments of this Security instrument shall bind and benefit the sucuassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's coveneiits and agreamants shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does riot execute the Note: (a) is
co-slgning this Security Instrument only to mortgage, grant and convey thal Borrower's Interest In the
Property under the terms of this Security Instrument; (b) Is not perscnally obligaiad 1o pay the sums
sacured by this Security Instrument; and {c} agrees thal Lender and any other Borawer may agree 1o
exiend, modily, ltorbear ar make any accomimedations with regard to the terms of this Sacurity Instrument
or the Note without that Barrower’s consent.

13. Loan Charges. If the lcan secured by this Security instrument Is subject to a taw which sets
maximum loan charges, and that law s finally Interpreted so that the interest or oiher ioan charges
coilected or 10 be coliected in connection with the loan exceed the permiited limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected Irom Borrower which excesded parmitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, It a relund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §/90
ISC/CMDTIL//0195/3014{0950)-L. Page 5 of B
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AP# HENRIC-97C-7506 LN# 5031005980

Substancas that are generally recognized to be appropriate 1o normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving thes Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrowar shall promptly take all necessary
rermedial actions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerasene, other
flammablear toxic petroleum products, toxic pesticldes and herbicides, volatiie solvents, materials
containing -usbestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmeriat-Law' means federal laws and laws of the jurlsdiction where the Property Is located that
relate to healtn. zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21, Acceleratior;; Pemedies. Lender shali give notice 1o Borrower prior to acceleration following
Borrower's breach of eny ccovenant or agreement in this Security Instrument {but not prior to
acceleration under paragregh 17 unless applicable law provides otherwise}). The notice shall
specity: (a} the default; (b) the iction required to cure the default; (c) a date, not Jess than 30 days
from the date tho notice is given to-2orrower, by which the default must be cured; and (d} that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thia Security Instrument, 1oieclosure by judicial proceeding and sale of the Property. The
notice shall further inform Bosrower ot thi: right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exictence of a default or eny other defense ot Borrower to
acceleration and foraclosure. if the default is pat.cured on or before the date specitied In the notice,
Lender at its option may raquire immediate payment in full of all sums secured by this Security
Instrument without turther demand and may toreclose this Security Instrument by judiclal
proceeding. Lender shali be entitled to coliect a!i expenses incurred in pursuing the remedies
pzrluvid‘eg in this paragraph 21, including, but nol limitza o, reasonable attorneys' fees and costs of
title evidence.

22, Relemse, WUpon payment of all sums secured by inls Szcurlty Instrument, Lender shall release
this Security Instrument without chasge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead, Barrower waives all right of homeslead cxamption In the Property.

24. Riders ta this Security Instrument. If one or more riders are execl1ec by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘each such rider shall be
incorporated into and shall amend and supplement the covenants and agreesients of this Security
Instrument as If the rider{s) were 8 part of this Security Instrument. [Check applicatls bux/es))

Adjustable Rate Rider ~ |_J Condominium Rider ([ 1--4 Famiy Rigar
D Graduated Payment Rider D Plannad Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

L] otherls) [specify)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/80
ISC/CMDTIL//0195/3014(0990)-L Page 7 of 8
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ADJUSTABLE RATE RIDER

(1 Year Treasury index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of November, 1997 , and is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undarsigned (the *Borrower’} 1o secure
Borrower’s Adjustable Rate Note (tha "Note*) to Berkshire Mortgage Corporation, A
corporation (the
“Lender') of the same date and covering the property described In the Security Instrument and located at:

30 Oakwood Drive,Palos Park ,IL 60464
[Property Address]

THE NG1Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S YW TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRJ'VER MUST PAY,

ADDITIONAL COVENANTS. .. In addition to the covenants and agreements mads in the Security
Instrumant, Borrower and Lender turther covenant and agree as tollows:

A. INTEREST RATE AND MONTH..Y FAYMENT CHANGES

The Note provides for an Inttlal inteest rate of ~ 7,3750  %. The Note provides for changes in the
interest rate and the monthiy payments, a follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may change on thedirsiday of  December, 2002 , and on that day
every 12th month thereafter. Each date on which my irizcast rate could change Is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my Interest rate-wii be based on an Index. The “index" Is the
weekly average vield on United Slates Treasury securities ad'usied to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent liaex figure available as of the dale 45
days before sach Change Date s called the "Current Index.”

[f the Index is no longer avallable, the Note Holder will choose » new Index which is based upon
comparabla Information. The Note Holder wii give me nolice of this choize:

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate Ly adding Twe and
Seven / Eighths percentage points (  2,8750 ~ %/ i the Current Index,
The Note Holder will then round the result of this addition to the nearest one-elgath f ane percentage
point (0.125%). Subject to the fimits stated In Section 4(D) below, this rounded amountwill be my new
interast rate untll the next Change Data.

The Nate Holder will then determine the amount of the monthly payment that would ha sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturiiy cate at my
new interest rate In substantially equal payments. The result of this calcuiation wilk be the new amount of
my monthiy payment.

{D) Limits on interest Rate Changes

The Interest rate ! am required to pay at the first Change Date will not be greaterthan ~ 9,3780 %
or fess than 5.3750 %. Thersafter, my interesl rate will never be Increased or decreased on any
single Change Data by more than two pergentage points (2.0%) from the rate of Interest | have been paying
for the preceding twelve mo;]thsj,-J\n "%ﬁfest rate will never be greaterthan 13,3750 %.

Cofm
b

L /
MULTISTATE ARM RIDER-ARMSL2-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

(SC/CRID**//0195/3111(0386)-L. . Page 1 of 2 Form 3111 3/85
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