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RECORD AND RETURN TO:

WESTWIND MORTOGAGE BANCORP, INC.
€100 NORTH HARLEM AVENUL

QOD HEIOHTS, TLLINOIS @060

fuby: MOLLY ROBERTS
. HARWOOD HEIGHTS, IL 00886

h‘l.ulc of Winuis MORTGAGE
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THIS MORTGAQE ("Security Instiiment™) is yiven on NOVEMBER 26, 1997
The Moetgugor i
EDGARDO DIAZ, MARRIED T0O
LAURA GARZA #w

5730 SOUTH TRUMBULL, CHICAGO, ILLINCIH- 60629

(*Burrower®), This Seeurity [nstiumont i3 given to N
WESTWIND MORTGAGE DANCORP, INC, ,,\,\,..‘.():...4. oy L
i s l R ) [ |
R AR

ll;uii.l-‘.. ‘11-\ AU S T I

which iy orginized and existing under the Taws of ‘THE STATE OF ILLINOLS T
whose iddress iy~ 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS GO0G65G  (“Lemler*y Horrower owes Lenderatiprineipal sum of
NINETY NINE THOUSAND ONE HUNDRED THIRTY ONL

AND 00/1.00 Dollars (U8, § 99,135, 00 )
This dobt is evidenced by Borrower's note dited the same dide ws this Seeurity Instrument Usate®), which
provides far monthly puyments, with tie Fall debt, iV nor paicd earlier, die and jyuble on DECEMBER 1
2027 ‘This Seeurity Instrvment seeures o Lender: () the repuyment ol the debt evidenced by the
Note, with interest, wd all teaowals, extensions and modifivations of the Nutes (hy ihe pryment of sl other suns,
with interest, sdvuneed wder pursgraph 7 o proteet the seeurity of this Security Iistrament; atd (c) the performunee
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[ the amounts held by Lender for Escrow ltems exceed the amounts permitted to he held by RESPA, Lender
shall necount to Borrower for the excess fundds as required by RESPA. TF the amounts of funds held by Lender ot any
time are nob sufficient to pay the Bserow Ttems whea due, Lender muy notily the Borrower wid require Barrower to
make up the shortage as permitted by RESPA,

The Escrow Funds aro pledged as additional scenrity for n)) sums secured hy this Seeurity Instrument, I
Borrower teaders 10 Lender the full payment of all such sums, Borrower’s necount shall be credited with the balance
remuining for afl installment items (1), (b), and () nnd any mortgnge insurance premium installmest that Lendler has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or ils aequisition by Lender, Borrower's secount shufl be
eredited with any balonce remuining for all instutlments for items (0), (b}, and (¢).

Y, Applention of Payments, All payments undur paragraphs | and 2 shall be applivd by Lender as follows:

First, to themortgrge insurance premiwn to be paid by Lender to the Secretary or 10 the maonthly charge by the
Seeretury instead 1 Vhe monthly morigage insurance premiunm;

Sveond, to any.ax:s, specind nssessments, feaschobd payments or ground rents, and fire, Nood and other hazard
insurance premivms, asrevuired;

Thigd, ter interest dueansier the Nole;

Fourth, to amortization of the principal of the Note; and

Fith, to Inte charges dus undsiihe Nole,

4. Fire, Flood and Other Huwwa Insurance. Borrower shall instre all improvements on the Property, whether
now in eXistence or subsequently erected Jupiinst sny hazards, casuullivs, and contingencies, ineluding fire, for which
Londer reuires insuranco. This insvees sholl e mainisined in the amounts wnd for the periods that Lender
reguires, Barrower shall also insure all impeavensents on the Property, whether now in existence or subsequently
erected, agningt Toss by foods 1o the oxlent regiied by the Seeretury, Al insurance shall be caeried with companies
sppraved by Lender. Thy insurnnes policies and any repeeals shull e held by Lender and shall include loss puyable
clunises in fwvor of, aod inw fora seeeptable to, Lender.

I the vvent of loss, Borrower shinil give Lemder imawdivo notice by il Lender auy make prool of loss i o
mule promply by Burrowor, Euch insuranes compuny voneeties is hereby suthorized und directed to make pryment
for such loss directly 1o Lender, instead of 1o Borrower snd {0 Lesder jointly, Al or wny part of the insurmnee
proveecs sy b applivd by Lender, at it option, vither () to the ceduction of the indebiediess under the Note and
this Seeurity Instrament, first o uny dolinguent mmounts wpplicd in e ordzein pumgraph 3, umd then o prepaymient
of principal, or th) to the restorwson or repair of the dwmuged Propertzc Ay application of the proceeds to the
principal shill not extend or posipone the due date of the monthly payments sl are relerred o in paangraph 2, or
chinge the wmount of such paymuents, Any exeess insusnee proceeds over an smeatrequired to pay all outstaading
inddehtediness under the Note and this Security fastrament shadl be paid o the entity jeally entitled therelo,

In the ovent of foreclosure of this Seanirity Instriment or other teanster of tithe Wb Property that extinguishes
the indvbtedness, sl right, ke and interest of Borrower iy and to insurnee pobicies i o shall pass o the
purchisor,

S Oceupuney, Preservition, Muinteomswee and Protection of the Propeety; Borvower'saecan Applicition,
Lonseholis,  Borrower shill eecupy, establish, wod wse the Property s Borrower's prinvipu) residesnea swithin sixty
duys alter the vxecution of this Security Instrument (or within sixty duys of a foter sule or Guasfer of 6 Property’}
wnd skl continie 0 oveupy thy Propurty as Borrower's pringipal residence Tor st lewst one yeur after the die of
ogenpuney, wiless Lender dutermines that reguirenent witl enuse sndie ardsbip for Bortower, or unless extetnting
chreumstanves exist which are boyond Boreower's control, Borrower shall natity Lender ol any extenunting
circimstunees, Borrower shall not commit waste or destroy, damige or substuntinlly chadge the Property ur stlow the
Proporty 1o deterionste, rewsomible wear wl teir excopted, Lender may inspect the Propety i the Property is vicnnt
or abudoned ar the o is in delimlt Lender muy fake rewsonible wetion o protect and preserve sueh vavit or
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(i) All or part of the Propenty, or a beneficial interest in # trust owning all or pant of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is nol occupied by the purchaser or grantee as bis or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit hus not been approved in
accordance with the requirements of the Secretary,
© (¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
- Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Regulations of HUD Secretsry, In many circumstances regulations issued by the Secretary will limil
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. ‘Thik Seeurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sseretary,
() Mor’zage Not Insured, Borrower agrees that if this Securily Instrument and the Note are not determined
10 be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ite op'ion, reguire immedinte payment in full of all sums secured by this Security Instrument. A
written statemini )f any authorized ageni of the Secretary dated subsequent 10 60 duys from the duie hereof,
declining to insure .xis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility,  Notwitkstinding the foregoing, this option may not be exercised by Lender when the
uniavailability of insurunc< is solely due to Lender's failure to remit 4 mortgage insurance premium to the
Secrelary.

i0. Reinstatement, Borrower has @ ripht lo be reinstated if Lender hus required immediate payment in full
because of Borrower's failure to puy an smeunt due under the Note or this Security Instrument, This right applies
even afler foreclosure proceedings are insbusied, To reinstate the Security Instrument, Borrower shall tender in a

. lump sum all amounis required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Securily Instrument, foreclosure vorisand reasopable and customary atlorneys’ fees and expenses
properly associated’ with the foreclosure proceeding, Loon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if .emiler had not required immediste payment in fifl,

- However, Lender is nol required to permit reinstutement’ i £) Lender has accepted reinstatement after the

- commencement of foreclosure proceedings within two years imineirtely preceding the commencement of a current
foreclosure procesding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iis)
reinstatement will adversely-affuct the priority of the lien created by this Sesurity Instrument.

11, Borrower Not Released; Forbearmice By Lender Not o Waiver, Txtension of the time of payment or

- modification of amortization of the sums secured by this Security Instrumeni prwied by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original borrover or Borrower's successor i
intereat, Lender shall not be required to commence proceedings against any successcr in inferest or refuse to extend
time for payment or otherwise modify umortization of the sums secured by this Securit)z instrument by reason of #ny
demnml mude by the original Borrower or Borrower's successors in inferest. Any iorhmr'uw by Yender in exercising
any right or remedy shal) not be 4 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linhility; Co-Signers, The covenzals: and agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowdr. gubiject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severnl. Any Eorrower who
co-signs this Security Instrament but does not execute the Note: (1) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propery under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thar Lender snd any
‘other Borrower may agree (o extend, modify, forbear or make any sccommuodations with regard to the terms of tis
Security Instrument or the Note withoul that Borrower's consent,
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18, Foreclosurs Procedure, If Lender requires immediate payment in full under paragraph 9, Lendur muy
forecduose this Security Instrument by judicia) proceeding. Lender shall be entitied o coliect ull expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not Jimited to, reasonably
witorneys’ fees und costs of title evidence,

JF the Lender's Interest in thix Security Instrument is beld by the Sceretary and the Secretary requires
immedinte payment in full under Parugruph'9, the Secretury may invoke the nonjudicial power of sale
provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3753 e seq.} by reguesting
i foreclosure commissioner designated under the Act {o commence foreclosure and (o sell the Property as
provided In the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to o Lender under this Purugraph 18 or upplicable law,

19, Relenys. Upon payment of wll sums securel by this Security Instrument, Lender shiail release this Secunity
Instrament witheat sharge to Borrower, Borrower shall pay any recordatton coxls,

20, Waiver of Huatestend, Borrower waives ull night of homestesd exemption in the Property.

21, Riders to this Security Yastrument. It one or more riders are executed by Borrower andd recorded together
with this Security Instrument, the-covennnts of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreemencs af this Security Instrument ws if the rider(s) were a pant of this Security
lnﬁncm. | Check applicable box{es}],

Condominium Rider E Growing Equity Rider (X Other [specify]  ARM
%

Planned Unit Development Rider endunled Payment Rider

i nps 115]
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FHA Casa No.
131:8970776~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of

NOVEMBER - » 1897 , ind i incorparated into arcd shail Be deerved to amend and supplement

the Mortgage, Doed of Trust or Security Deed (**Security Instzument’’) of the same date given by the undersigned
{*'Borrower'’) to seciire Barrower's Note (“*Note'’) to
WESTWIND MORTGAGE BANCORP, INC,

{the "*Leraer’ Y of the same date und covering the propenty described in the Security Instnment and located at:

6810 SOU™ XEELER, CHICAGO, ILLINOIS 60629

Pioperty Addrass

THE NOTE CCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESE-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL. COVENANTS, In wlitinn 1o the covenants amd agreements made in the Securiy
Instrinent, Borrower and Lemler further coveran and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chuine Dute

The interest 1ato sy chimge on the Girst duy of APRIILS, 1 , 1999 , and on that day
of each xucceeding year. *Change Date® means vach date on whiele the inmterest e conld change.

(B) The Index
~ Hoginning with the first Change Dute, the intereat rate will be biced aran Index. “Inder” means the weekly
svorage yicld on United Stutes Tremsnry Securities adjusted o u constunt watirity of one year, as made avaslcble
by the Pedern) Reserve Board, *Current fudex ™ ieuns the most recent Tndex dprie availuble 30 days belore the
Chunge Date. if the Index (av defined ubove) is no fonger available, Lender swill use as o new Index goy indes
prescribed by tho Secretary, Ax used in this Rider, *Secrelary means the Sccicimy of Bousing asd Urban
Development ar kis or her designee.” Lender will give Borrower antice of the new lndess

(C) Cufeslition of Interest Rfe Chinges
Before euch Change Date, Lender will calenbite u new interest rte by udding o margio o
TWO AND THREE FOURTHS percentage pointis) {2,750 %) o the
~ Curren! Index und rounding the sum to the nearest one-eighth of one percentage poinl (0.125% ). Subyect 1a the
Ity staded in puragraph (D) of this Rider, this rounded mmount will be the sew inferest vate until the pest

Chanye Dute,
(D} Limits on Interest Rute Chunges
The interess rate will never increase or docreuse by mare than one percentige point (1.0K) on sny single
Change Date, The interest nide will pever be more thun five percentuge points (5.0%) higher or Tower thin the
initio] interest rute,
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