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MORTGAGE

THIS MORTGAGE {"Seeurity Instrument™} is given o NQVEMDER 21, 1997
The MORZAROr is ROLAKD DAY!S

{"Borrower™), This Security Insteument is given w
PINNFUND,USA, A CALIFORNIA CORPORATIUH CFLNEDS-3N? '
which is organized and existing under the Invs of CALIFORNTA , sl whose address is
12710 HIGH BLUFF DRIVE, SUTTE 140
SAN DIEGQ, CA 92130
("Lender"), Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND AND NC/100
Dollars (U.S. 5 8%,000.00 ). This debt is evidenced by Borrower's note dated the sume date os this Sceurity
Instrument ("Mote™), which provides for monthly payments “with the fall dedt, i not paid carlier, due and payable on
DECEMBER 1, 2027 . This Sccurity Instrument scerres to Lendee: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications ef the Note; {b) the payment of al! other sums, with
interest, advaneed under paragraph 7 o protect the security of thiv Seeurity Instrument; and (¢) e performance of
Borrower's covenants wul agreetents under this Sceurity Instrument aa the Note, Fer this purpose, Borrower does hereby
morigage, geant and eonvey to Lender the [oilowing described propenty locatet in
CoOK Coumy, Ninois:

THE EAST 1/2 OF LOT 31 (EXCEPT THE SOUTH 78 FEET THERSOR: IN CHICAGO
TITLE AND TRUST COMBANY‘S SUBDIVISION OF THE EAST 1/2 OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF 'THE NORTHEAST 1/4 OF THE SOUTHPzsT 1/4
OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANCE 47,
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK CCUNTY, ILLINOIS

Lawyers Title Insuranoe Comoration

1§ -12 =213 ~0H0
which hos the address of 5700 §. WASHTENAW CHICAGD
{Strewt) {City}
UHlinois 60629 ("Property Address");
[Zig Code]
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TOGETHER WUTH all the Guprovements now or herenfier ereeted on vhe property, and all easenients, appurienances,
wid Cixtures now or hereatler o part of the property, Al replacements and udditions shall alse be covered by this Security
lastruent, Al of the Torogoing is referred (i this Security Instrainent as the "Propeny,”

BORROWER COYENANTS it Borrower is lawlully seised of the estule hereby conveyed and has the right to
murtgago, grant and uuuvcr the Property and thal the Property ix unencumbered, exeept for encumbrances of record,
Boreower wareants and will defend generally the title to the Property agninst wll claimy and densids, subjeet to any
cucumbranees ol record,

THIS SECURPTY INSTRUMEN'T combines wnifor covennnts for nativnal use and aonsuniform covenants with
limtited variations by jurisdiction to constitite o uniform security instrament covering real property,

UNIFORM COYENANTS. Barrower nnd Lender covenmnt and wgree us lollows:

L Puyment of Principul and Intorests Propuyment and Late Chirges, Borrower shall promptly pay when due the
principal uf s interest on the debt evidenced by the Note and any prepayment wd lnte chrges due umlcr!lw ole,

2, Funcs for Tixes and Insurnnee. Subject to applicable lnw or to o wellten waiver by Lender, Borrower shall pay
o Lender on the oy monthly puyments are due nder the Note, until the Nowe is puid in full, o som ("Fusds®) for: (o) yearly
(xes and assessnterls which miay atlain |:riurllry over this Seeurdt ‘y Tnstrament ax o lien on the Propenty; (1) yearly lensehold
paymeiss o ground vents on the Propenty, i unr’. (¢) yearly hazared ar property insurance premiums; (d) yearly Romd
tsuranee prevmiune Aoy te) yearly murgage msurnnee preminms, i unys and (9 any sums payatie by Borrower o
Lomder, in necordunes wid? the provisions o paragraph &, in liew of the puyment of morgage insurance premivms, These
Jems are called "Eseraw-demsn™ Londer muy, on uny timo, culleel snd Bold Funds i an smount not 1o exeeed the masimim
asnount w dender for o tecdesstivrrefutedd mortguge foan may require for Bogrower's eserow account under the federn) Real
intate Settlemont Procedures avtol 1974 ws amatded from time 1o i, 12 USC 82001 o seg, C'RESPA™), untess anther
tw that appites to the Bunds sela 2 bzaner wioua, L s, Lendur sy, abany o, cobeet sod okl Fumds i on amount polto
exceed the lesser amount, Lender may eatimme the amount of Furds due on the busis o eurrent dota sl reasonable estimates
of expenditures of future Bscrow Reimsor otaerwise in neeordance with applicabsle luw.

The Fumds shill be held in an insitutivi-whese deposiis are insared by o federal agescy, instnimentality, or entity
(ineluding Londor, it Lemder i such an inshiatlon) or in any Federal Hom Loan Bunk. Lender sholl apply the Fumds to poy
the Escrow ltems, Lender muy sot chiege Borower (or holding and applying the Fumds, wnnsdly analyziog the eserow
wecount, or veritying (he Eserow (temy, unless Leidsr pays Borrower interest on the Bunds ond upplicable lnw permits Letder
s ke such o chorge. Howover, Lomder muy seguiss Larrower o poy o onestime clmrqu for nn independent real estnte tax
reporling service used by Lender in conneetkon with this loan. unless upplicable lnw provides otherwise, Unless an agrestient
is mudo or appticable lnw requires interest 1o be paisl, Lender shith not be required 1o pay Borrower any interest or carings on
the Funds, Borrower and Lender may wgree In writing, howessesahat fnterest shull be paid on the Funds, Lender shall give to
Borrower, without charge, an sl secounting ol the Fands, sthwwing eredits nnd debits 1 the Funds and the purpose for
'I.vhich witeh debit o the Funids was made. The Pumls are pledged asaditionn] seeurity for sl sums secured by this Security
BSnent,

I the Punds held by Lender oxceed the amounts permitted t e Hekd by applieable law, Lender shali account to
Burrower (or the excess Funds fn avcordunee witlt the requirements of-spplicable faw. 1f te wmount of the Fumds hekl by
Lender at any tme Bs nol sulfickent to pay the Eserow Dems when due, Lemder nty so notily Borrower in writing, and, in
such cuse Borrower shull pay o Lender the umount aecessnry o muke up e aeficiency, Borrower shall make up the
delicieney in no more thun twelve monthly payments, ut Lender's sule diseretion,

Upesn pay nent in il of all sums seeured by this Seeurity Instrament, Lender st promptly refund to Borrower any
Funds held by Lendor. 1ty under paragraph 21, Lender shalt acquire or sell the Property, Leader, prior 1o the aequisition or
sle of the Property, shall apply any Funds beld by Lender at the time of sequisition or sile s o credit againgt he sums
seeured by this Securlty [nsiriment,

X Application of Payments. Unless applicable low provides otherwise, all payment. reedived by Lemder under
puragraphs 1 and 2 shatl be applied: first, Lo uny prepaysnent eanrges due under the Note; seconsd, tpamosnts payable under
paragraph 2; third, to interest due; fourth, o Yrincipul duae; nnc fust, to any late charges due under the Nate,

4, Chorges; Liens, Borrower shall pay all toxes, assessiments, charges, lines and impasition:_atributable to the
Property which may witaln pricrity over this Seeurity Instrument, and leasehald payments or ground rents, 1 any, Borrower
shall rny these obligations in the munner provided in ruruurnph 2,030 net pokl i at manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompuly fumish (o Lender all notices of amounts to be puid under
this puragraph. Il Borrower makes these payments direetly, Bogrower shali promptly furnish (o Lender recelpts evidencing
the payments,

P Borrowor shall promptly discharge sny lien which hus priority over this Security Instriment unless Borrower: () agrees
in writing 1o the puyment of the obligation secured by tre lien in o manner neeeptuble (o Lender; (b) eontests in good faith the
lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien; or (¢} secures lrom the holder of te e an agreement siisTietory to Lender subordinating e lien 1o
this Security Instrument, 1 Lender determines thit any part of e Property is subject 1o lien which may nitain priority over
this Security Instrument, Lender may give Borrowsr i notice identilying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth nbove within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or heseafter erected on the
Property insured ngainst loss by fire, hazards includled within the term “extended covernge” and any other huzards, including
floads o Noading, for which Lender requites insursnee, This insurnpce shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld, 11 Borrower fails 1o maintiin covernge described abave, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in sccerdance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clivse, Lender
shall have the right to hold the palicies and renewals. If Lender requires, Bonower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance enrrier and
Lender, Leader may make proef of loss if not made promptly by Borrower,

Unless Lender and Boretwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration ur repuir is cconomically feasibie and Lender's security is not lessened, 1f the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums seeuredd by his Security lnstrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons tie Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender miy collect the insurance proveeds. Lender may use the proceeds to repair o reslore the
Property or 10 peiz sims secured by this Security lastrument, whether or not then due, The 30-duy period will begin: when the
notice is given,

Unless Lender ead, Borrawer otherwise ngree in writing, any application ol proceeds to principal shall not extend or
postpone the due date-aithe monthly puyments referred to in parngraphs 1 and 2 or change the amount of the paymems, If
under purngraph 21 the Brozedy is acquired by Lender, Borruwer's right (o any nsurance policies and proceeds resulting
from damage to the Propery prior to the scquisition shall pass to Lender 1o the extent of the sums secured by this Seeurity
Instrument immedintely prior i i accuisition.

6. Occupancy, F'resermm:;a. Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholils, Borrower shall occupy, setablish, and use the Properly ns Borrower's principal residenee within sixty days after
the exceution ot this Security Instrumes id shall continue o occupy the Property as Borrower's prineipal residence for st
lenst one year nfier the date of oceupaney, unbsas Lender otherwise agrees in writing, which consent shall not be unreusonibly
withheld, or unless extenunting cireumstanizes cxist which are beyond Borrower's contrel. Borrower shall not destroy,
dumage or impair the Property, allow the Propany to deterlornte, or commit wiste on the Property, Borrower shall be in
default if any forfeiure action or proceeding, whettereivil or eriminat, is begun ta in Lender's good fuith judgment could
result in forfeiture of the Property or otherwise maierially impair the lien created by this Securhly Instanment or Lender's
security interest, Borrower may cure such o defiull aad rednstate, as provided in pavagraph 18, by entsing the aetion or
proeeeding 1o be dismissed with o ruling that, in Lender’s good (ait determination, preeludes forieiture of the Borrower’s
Interest it the Properly or other miterial Jmpairment of the fien created by this Seeurity Instrument or Lender’s security
interest, Borrower sholl also be in defoult if Borrower, during i 1zan applieation process, gave materially false or innecurate
information or ststements to Lender (or (alled to provide Lender vtk any materinl information) in conneetion with the loan
evidenced by the Note, inctding, but not limited to, representstions eseceming Rorrower's oceupaney of the Properly as n
rrincipnl rexidence. 11 diis Seeurity Tnstrument Is on o leaschold, Borrowee shall comply with all the provisions of the lease. 11
jnrn;\;mr acquires fee e to the Peoperty, the leasehold and the fee e shallaos merge unless Londer agrees (o the merger
fn writing,

T ’ Protection of Londer’s Rights In the Property. 1 Borvawer fuitsao-perform the covenams and ngreements
contained in this Security lastrimont, or there is o legol procesding that may sigaifizently offect Lender's rights in the
Property (such as o proceeding i bankrupiey, probate, Tor condemnution or lorfeiture oroenforee lows or regultions), then
Lender muy do and pay for whinever by hecossnry to proteet the vatue of the Property and Gender's rights in the Propenty.
Lender's netions inay include paying any sums sceured by o lien which has priority over thiw Security Instrament, appearing
i court, paying rensonuble witorneys' fees und entering on the Propeny to muke repiirs, Althuagh ?.umlcr muy tuke action
unber Whis parugraph 7, Lender does not huve to do se,

Any nmounts disbursed by Lender under this parageaph 7 shafl become adeditionnl debt ef Ssoirewver secured by this

Seeurity Instrument, Unless Borrower and Lender agree to other wwrnss of payment, these mnounts shislb e interesy from the
date of disbursement wl the Note rate and shall be payable, with interest, upen notice from Lender 1o Bartover requesting
mymend,
! B, Mortgage Insurance, 11 Londer required muongage insurance as o condivion of muking the loun secured by this
Seeurity Instrument, Dorrower shall pay the premiums required o maintain the mongage insaranee in effeel, 18, for any
renson. the mortgnge insurnnes saverige reguited by Lender lopses or censes to be in effeey, Borrower shall puy the prensiums
requtired to obtain caverago substantinlly equivalent t e morgage nsurasee previousty in effoet, st o com substontially
equivalent W the cost 1o Borrower of the motgage insurnnee previously in effect, from an aiterniute mortgoge  fnsurer
approved by Lender. 14 substnatinlly equivalent morigage insurunee coverage Is not available, Horrower shall puy o Lender
cach month nsum equal o onestwelith of the yearly mortgage insuranee premivm being paid by Borrawer whes the
insurnnee covernge lnpsed ar censed to b in effeet, Lender will neeept, use and retwin these pni'mcma a8 o loss reserve in e
of worlgage nsaratiee, Loss reserve pyments mny no longer be cequired, b the aption of Lender, i morguge insrance
covernge (fn the smount aad for the perkxt trat Lender requtiees) provided by sn insurer upproved by Lender ngnin becomes
avallublo and is ebtalned, Borrower shall pay the premiums reguired W madstnin imorigoge nsurance in-eftect, or to provide o
sy reserve, until the reguirentent [or mortgage fssurance ends in secotdunee with ey written agreement between Borrower
and Lender or upplivably lnw,

9, Inspection, Lender or iy ngent muy muke repsonuble entries upon and inspections of the Propenty. Lender shall
give Barrower potive at the time of ur prior to an inspection specifying reasennble cuuse fur the inspeetion.
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10, Condemunution, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or otlier teking of any part of the Property, or for conveyance in liew of condemnution, are hereby assigned
and shail be paid to Lender,

In the cvent of o total 1aking of the Property, the proceeds shall be applicd to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of u partinl taking of the Property in
which the fair market value of the Property immediantely before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount ol the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedintely before the 1aking, divided by (b) the fuir market vatue of the
Properly immedintely before the taking., Any balance shall be paid o Borrower, In the event of o partial taking of the
Property in which the foir market value of the Property immedintely belore the taking is less thin the amount of the sums
seeurcd immedintely before the taking, unless Borrower and Lender otherwise ugree in writing or uniess applicabie jaw
c;thcrl}visc provides, the proceeds shall be applied o the sums sceured by this Securily Insirument whether or not the sums are
then due.

IT the Propenytis abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle pelvim for damages, Borrower fuils to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to 2ollect #nd apply the proceeds, al its option, cither 10 restoration or repair of the Property or to the
sums secured by this Scourity Instrument, whether or not then due,

Unless Lender and Borzewer otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the murtsiy puyments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releastd: Forbearance By Lender Not a Walver, Extension of the time for payment or
muodification of amortization of e sums seewred by this Seeurity Instrument granted by Lender to any successor in interest
of Borrower shall not aperate (o refedse the linbility of the original Borrower or Borrower's suceessors in interest, Lender
shall not be required to commence procéedinas against any suceessor in inlerest or refuse to extend time for payment or
otherwisc modify nmortization af the sums secared by this Sceurity lnstrument by reason of any demand made by the
originsl Borrower or Borrower's successors i iniorest, Any forbearanice by Lender in exercising any right or remedy shall
not be o waiver of ar preclude the exercise of any.right or remedy.

12, Successors and Assipns Bound; Joint kne. Severnl Liability; Co-signers. The covenants and agreements of this
Securty Instrument shail bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shal' be joint and severnl. Any Borrower who co-signs this Security
[nstriment but does not execute the Note: (i) i co-signing this Security Instrument oty to morigage, grant und convey that
Borrower's interest in the Property under the terms of this Seevrity Fastrument; (b} is not personally obligaied to pay the sumns
secured by this Security Instrumeat; und (¢) agrees that Lender and wiv other Borrower may ngree 1o extend, modify, forbear
or moke any accommodalions with regard to the terms of this Securny. Instrument or the Note without that  Borrower's
cansenl.

13, Loan Charges, If the loun sccured by this Security Instrumzat is subjeet to a law which sets maximum loan
charges, and that law is finnlly interpreted so th the interest or other loan charges collected or (e be collected in connection
with the loan exceed the permitled limits, then: (a) any such loan charge shull be mauced by the amount necessury (o reduce
the charge to the permitted limit; and (b) any sums wlready colieeted from Borrowzr yrhich exceeded permitted limits will be
refunded 1o Borrower, Lender may choose (o make this refund by reducing the principa owed under the Note or by making o
direet payment to Borrower. [T u relund reduces principal, the reduction will be trented o5 v purtinl prepayment without any
prepayment charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shuii-oe given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of another method. The notice shidl be directed to the Propeny
Address or any other address Borrower designates by notice to Lender, Any notice te Lender shali e given by first cluss mul
to Lender's address stated herein or any other nddress Lender designates by notice 1o Borrower, Any potice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrament sholl be governed by federal law wad the low of the
juriscliction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To (his end the provisions of \his Sceurity Instrument and the Note are
declnred to be severable.

16, Horrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17, ‘Transfer of the Property or o Beneficial Intorest in Borrower, If all or any part ol the Prapenty or uny interest
it it is sokd or teansferred {or il n beneficinl interest in Borrower is sold or transferred and Borrower is not d nmurnl person)
without Lender's prior wrilten consent, Lender may, ot ils option, require immediate payment i full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is probibited by federal law as of
the dute of this Security Instrument,

I Lender exercises this option, Lender shall give Borrawer notice of necelerntion, The notice shall provide a perind of
not tess than 30 days from the date the notiee is delivered or mailed within which Borrower must pay nl} sums sceured by this
Security Instrument. [ Borrower foils 10 pay these sums prior 10 the expiration of this period, Lender may invoke nny
remedics permitied by this Sccurity Insirument without furtber notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shail hiwe the right 1o have
enforcement of this Sceurity Instrument diseontinued wt any time prior to the earlier ok (n) 5 duys {or such other period ns
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applicable law may speeity Tor relnsatoment) before sale of the Propenty pursuant to any puwer of sule contained in this
Seeurity Instrument; or (D) entry of & judgent eaforeing this Security Insirument, "Those conditions are that Borrower: (n)
pays Lender all sums which then wouldd be duc under this Sceunty Enstririent aed the Nute s i no seeeloration had ocevrzed;
{b) cures nny defuall of any other covenants or agreements; (¢) pays ol expenses incurred in enforcing this Seeurily
[nateument, inehacting, bt not Hinited o, rensonnble mtorneys’ Tees; and () takes such action as Lender may reasonably
vegire to assure thint the lien of tis Security tustoument, Lender's righis in the Propeny amd Borrower's obligation to pay the
sy seeured by this Seeurity Instrament shall continue tnchanged. Upon reinsttersent by Borrower, this Security
Instrument and the obligntions seeuredd hereby shall remain (lly effective s i no aceelermtion had ocearred. However, this
vight to reinatiube shall oot apply in the case of aceelerntion under parngraph 17,

19, Sule of Note; Changte of Loan Servicer, ‘The Note or o partinl interest in thie Note (together with this Security
Instrument) may be sold one or more tmes withowt prior netice o Borrower, A sale may result in a change in the entity
(known as the “Lonn Servicer”) thut colleets monthly puyments due under the Note aed (his Seeurity Instrument, There also
may be one or mese changes ot the Loan Servicer unrelwted 1o a sale of the Note, I there is o change of the Loan Servieer,
Bomrower will B¢ piven written sotice of the cunge in accordanee with paragraph 14 above and npplicable law, ‘The notice
will stnte the nume s nddress of the new Loun Servicer atd tie address 1o which payments should be made, The notice will
also contain any othe: ipdormuntion required by applicuble law,

20. Hazardous Sokatanees, Borrower shall not eause or permit the presence, use, disposal, stotuge, of relense of any
Huzardous Substances on e ipathe Property, Borrower shall not du, nor allow anyone eise (o de, anything affecting the
Property that is in violatlon ot ey Snviconmontsd Law, The preceding two seatenees shall not apply 1o the presetive, use, of
storage on the Praperty ol smallazantities of Hnzardous Substanees thit sve generally recugnized to be appropriate to nomaal
residentinl uses and o maintenance of tne Property,

Borrower shal} prompily give Lended written aotice of any investigation, elvim, demund, lawsuit or ather action by any
governmental or regulatery ageney or privive pinty involving the Property und any Hozardous Substance or Environmental
Law of which Borrower hin actuat knowledge{f-Sorrower learns, ar is notificd by any governmenin) or regulatory suthority,
that any remove! or other remedintion of any Mozardous Substunce affecting the Propetty is neeessary, Bossower shall
prompily take all necessary remedial actions in aceerdozce with Environmenisl Law,

As used o this parageaph 23, "Huzoardous Substances® nre those substances defined us 10xic or haznrdous substances by
Environmental Law and the following substances: gasoline, kaosene, other flammabie or toxic peroleum products, toxiv
pesticides nnd herbicides, volatile solvents, materinls contaiming asbestos or formaldehyde, and radivnetive mmeripls, As used
in this prragraph 20, "Environmental Law” means federal laws oz lnws of the jurisdiction where the Properly is located thnt
relate to bealth, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further ¢overnnt nnd agree s follows;

21, Accelerntion; Remedles, Lender shall glve notice to Bovrowser prior to ncceleration following Borrower's
breach of any covenant or agreement In this Sccurity Instrument (but noq prior to acceleration under parugraph 17
unless applicable law provides otherwise). The notice shall specify: (n) tha debait; (b) the action required to cure the
default; (c) & dnte, not less than 30 days from the date the notice Is glven to Novrower, by which the default must be
cured; and (d) that failure to cure thy defoult on or before the date specified In-ibs watice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicla) proceeding wya sate of the Property, The notice
shali further inform Borrower of the right to reinstate after sceeleration and the right to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Barrower to neceierntion and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may requir: immedinte payment in
full of all sums secured by this Security Instrument without further demand and may.ro.sclose this Security
Instrument by Judicial proceeding, Lender shall he entitled to collect nll expenses incurred In pursuing the remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of vltle cvidence,

22. Relense. Upon payment of all sums sccured by this Security [nstrement, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shull pay any reeordation costs,

2}, Walver of Homestend, Borrower waives nll right of homesteid exemption in the Property,
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24, Ridors to This Security tnstrament, 1 one or more viders are execoted by Borrower and recorded togetber with
this Security {nstriiment, the covenants andd agreements uf cach sueh rider shall be incorporated ino wnd shodl amend and
supplernent the cavenunts and agreements of this Security fnsirnament ns i the rider(s) were o part of this Security fnstoument,
[Cheek applicable box(es)]

F Adjustable Rate Rider [ I Conduminium Rider [ } b Family Ridler
{ Orudusted Payment Rider ( ‘ Hiweekly Payment Rider
[ Bullwon Rider

s
l st papecily]

BY SIGNING SELOW, Borrower avcepls nnd agrees o the ternss and covetinats contataed tn pages ) through 6 of this
Hu.umy Instrument nnt‘ U my titlu(n) uu:ulul by Borrower and recorded with it

TR

o : .
, N L....,. F L A £ 1 ) ST PSSO U RO OUOTRDUUR . ||}
ROL\ND DA@IS Jhantawer Hapuwer

80U et e s e ses s e ety (ERT)

Jhoprower Aonrawer

o ot Thottowet

Withess: Wilness:

: (f'
AN
STATE OF ILLINOIS (( GO Camy s

Lk (é .-l Lado t’l { oA Nutiey ublie in wnd for sakd county and state,

do ‘\cnhy certily thal {) f( {) e /J( N 7{.1'(

| o N

( ) pvr-.nnnlly Known to me to be e same person(s) ‘Wiose nnme(s)

subseribed 1o the foregoing insnement, appeared befure me this doy in person, and acknowledged thi / C.. signed
undd delivered the snid instruments as Qo) [ree and voluntary act, for the usa ..’f'uupnwsﬂcrcin sel
ferh,

TH ! « ,’7 . . . "‘ N
iiven under my hand and olTicla) seal, this /\ ! A diy ol /\) puvdy Laahu A /

| /C,.--—-
G \\ - "“"""' . Nutary Publie

My Comumission expires: / ( }

This instrument was prepared by

(Nune]

[Adeliess]

Furm 3014 990

QnEATLAND B
ITEM 102600 {9511) {(Puge B of & pagest To et Call 180953003030 T ax 0181841191

MIILINR - 0896 902101148




UNOFFICIAL COPY




UNOFFICIAL CO@W;S?EE Page 7 of

ADJUSTABLE RATE RIDER

(LIBOR & Month index {As Published In Tha Wall Slreet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  21ST dayo!  NOVEMBER, 1997
and is incarporated Into and shall be deemed lo amend and supplemen! the Mortgage, Deed of Trust or Security Deed
(the "Securily Instrument”) of the same date given by the undersigned (ihe "Borrower”) to sacure Borrower's
Adjustable Ralo Note{lthe"Note®)to (the "Lender”) of the sume date and covering the properly described in the
Securlty Instrument and localed at:

5700 S, WASHTENAW
CHICAGO, IL 60629

[Property Addreas|

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, 76¥ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONETIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In addiilaato the covenanls and agteomanis mada in the Security
Instrument, Borrowar and Lendar further covenanl and agree os lollows:

A, INTEREST RATE AND MONTHLY PAYMEN? CHANGES
The Note provides for an Initial Interest rate of 8.4%00 o, Tho Note providos for changes in the
interast rate and tha monthly payments, as lollows:

4. INTEREST RA'TT, AND MONTHLY PAYMENT CHANGE

(A) Change Dates
The intorast rate | will pay may chango on the lirst day of JUNE, 1998

.and on that day avory  Bth month theronltar. Each data on which my-iierest.tnto could chango is callod o
*Change Dato"
() The Index

Boginning with the first Change Dato, my Interost rato will bo based on an Indox, The *lndex” is the average of
interbank olterad ratos lor 8 month U.S. dolinr-donominated deposits in tho London nia’ke: basoed on gquotations of
major hanks, as posted in Tho Wall Siraet Journal, The maat recant Indox figure available ot of the fira! businoas day
ol the month Immodintaly precoding tho manih In which the Change Dato vccurs is enlled tho *Suscuni Indox,”

il tha Indox is no longor avallable, tho Note Holder wili chooge a now indox that is based upancemparable
information. The Note Holdor will giva mo natico of this cholco,
(C) Caleulution of Changes
Botora oach Chango Date, the Noto Holdar will ¢nlgulate my naw tntarost tate by ndding

porconingo polnts ( 55000 %) 1o the Curront Indox, Tho Noto Holdur will then tound the rosult of this
addition to the neatest one-0ighth of ano percontago peint {0.125%). Subjoct to the limite stated in Soclion 4(D)
below, this roundod amount will be my new interost rate unlil the next Chango Date.

Tho Noto Holdor will then dotarmino the amaunt of the monthly paymant that would bo sulliciont to rapuy the
unpaid principal that | nm oxpucted to owo at tha Changoe Dato in fult on tho Maturity ate at my now interasl rate in
substantinlly equnl paymenty. The result of this caleulntion wili be tho now nmouni of my monthly payment,

HAL DY Puge t ol 2
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Tho inlomst tale | am requirod to pay al the trst Chango Dato will not bo groatar than  8.4900 % or lass

!'mn 8.4900 %, Tharoatter, my interast rato will never be increased or decroased on any single Change

* Date by mare than ONE parcont

i percentage point(s) { 1.0000 %) trom the rato of intarest | have boon paying lor tho proceding months,

-+ My inlerest rale will nover be greaterthan 14,4500 %. orlossthan  8.4900 %

<+ (E) Effective Dute of Changes

. My new intergsi rate wiil bocomae ellectivo on each Change Date, | will pay the amounl of my now monthiy

.. paymenl beginring on the first monthly payment dale after the Change Date until the amount of my monthly

" paymenl changes again,

<" (F) Notlce of Changes

N The Note Holdor will deliver or mall to me a notice of any changes in my interest rale and the amounl ol my
manthly paymant bafore tha olfective date of any change. The natice will include information required by law lo be
glvan me and alse the 1elephane numbar of a person who will answar any quastion | may have regarding the notica,

B. TRANSFER OF ""HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenani17 of the Securily Instrumant Is amanded to read as foilows:
Transfer of the Property or u Beneflelal Interest In Borrower, Ii allor any part of the Properly or
any Interest in it is soid #viransterred (or If a beneficlal Intarest in Borrower is sold or \ransterrad
and Borrower is not 2 naiurai nerson) withaul Lender's prior weliten consent, Lender may, at its option,
require Immediate paymentipiuitof alf sums secured by this Security Insirument, Howevar, this option shall
nol be exercised by Lender if exe cise is prohibited by federal law as of the date of this Security Instrument.
Lender alse shall not exarcise tnis optian if: (a) Borrower cauges to be submitted to Lender information required
by Landar to evaluate the intanded transiores as il a new Joan were being made to the ransteree; and (b) Lander
reasonably determines that Lender's sacurily wili not be impaired by the loan assumplion and thai the tisk of a
breach of any covenant ar agreement in thiz Serurity Instrument is acceplable to Lender,

Ta the extent permiitad by applicable law, Lerd=r may charge a reasonable fae as a condition to Lendar's consent
to the loan assumption. Lender also may raquira thz transferes lo sign an assumption agreement that is acceptabla to
Lander and that obligates the transleree to keep all \he promises and agresments mada in the Note and in this Secutity
Instrumen!. Borrower will continue to be obligated undar the Note and this Security instrumant unless Lendar releases
Barrowar in writing,

It Lander exarcises the option 1o require immediale paymantintull, Lender shail give Borrower notice ol
acceleration, The natice shall provide a period of nol less than 30/days from the date the nolice is delivered
or mailed within which Borrower must pay all sums secured by this'Sacurity Instrument. if Borrowar fails to pay
thesa sums pricr to the expiration of this paricd, Lender may Invoke -2y remadies permittad by this Security
Instrumant withoul further notice or demand on Barrower,

Borrower has axsecuted and acknowledges recelpt of pages ) and 2 of 1his Rider,

WITNESS THE H}ND(S) A Q}SE?L(S) OF THE UNDERSIGNED,
.-v--"""“‘t-.) Z !,

l%‘ﬂlﬁ/{'fgw (Seal) - ~me (Seal)

-ROLAND DAVIS -Borrower -Borrower

-Borrower -Borrower

-Borewer -Borrowor
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