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MORTGAGE

THIS MORTGAGE (“Seeurity Instrumeni™) is given on the Hth day of November, 1997,
The mortgngor is JUAN FIGUEROA AND PAULETTT FIGUEROA A/K/A PAULETTE G, FIGUEROA, HIS WIFE

("Borrower"),
This Sccurity Instrument is given to LENDEX, INC,, A CORPORATION, which is organized und existing under the lows
of the Sinte of TEXAS, and whose address is 17440 NORTH DALEAS PARKWAY, SUITE 2X), DALLAS, TEXAS
75287
(“Lender").
Borrower owes Lender the principyl sum of FIGHTY THOUSANT. X HUNDRED NINETY-ONE und
NO/L00-«««-Dollurs {U.S, $ BO,691.00), This debt is evidenced by Borrower's rote dated the sume date os this Sceurily
Instrument (*Note"), which provides for monthly payments, with the full debt, ifa0 paid earlier, due and payable on
December 1, 2012, This Sceurity [nstrument secures to Lender: (a) the repayment of (e debt evidenced by the Note,
with interest, and all renewals, extensions and medificalions of the Note; (b) the payment ol all other sums, with inlerest,
advanced under purugraph 710 proteet the seeurity of this Seeurity Instrument; and (¢) the performince of Borrower's
covenants and agreements under this Security Instirument and the Note.  For this purposz,” Zorrower does hereby
mortgage, grant and convey to Leader the following described property located in COOK County, tilinois:
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Loan No:o 15688 U N O F F I C IA L C O PY Data 1D: 847

10 the nmounts hekd by Lender Tor Bserow ems exceed the amounts permitted o be held by RESPA, Lender
shall nceount 1o Borrower tor the exvess Tunds us required by RESPA, 11 the amounts of funds held by Lender at any
Lime are ot sullicient 1o puy the Fserow lems when due, Lender may notily the Borrower und require Rorrower 1o mike
up the shoednge as pesinitted by RESIPA,

The Bserow Fands are pledged s addivional seeurity for 1) suims secured by this Seeurity Tnstrument, 11 Borrower
tenders to Lendor the fuil puyment of all such sums,  Borrower"s uecount shidl be credited with the dulimee remiining
for wll instdlenent items (s () and (€3 nd uny morigige insuranee premivm insinliment the Lender his tol beeome
abligied to pay 1 the Seerctary, und Lender shnll promptly refund any exeess funds 1o Borrower, Immedisely prior to
i forectosure sile of the Property or ity aequisition by Lender, Borrower's aceount shall be credited with any batanee
remaining for all installments tor items @), (), ond (¢

o Application of Poymuemts, All payments under patagruphs 1 and 2 shall be applicd by Lender as follows:

Fiest: to the mortguge inswranee premivm to be pudd by Lender to the Secretnry of 1o the monthly charge by the
Sevrctury instend of the moathly mortgnge insuranee premium,

Seeotih, 1oty Lixes, special ussessmonts, leasehold payments or ground rents, und tire, Nood and other hizard
insuranee premivms, os reguired;

Third, e interest due under the Note;

Foypthy o amartization ol the principal of the Note; wn

Filths to Juie churges due under the Note,

& Fire, Flood sid Other 1lngard Insuranee, Borrower shull insure all improvements o the Property, whuther
pow in existence o aubrequently creeted, aguingt ey hazards, casunlies, snd contingencics, ineluding fire, for which
Lender requires insuranies This insurioee shall bo swintained iy the amounis and for the periods that Lender requires,
Horrower sl also insure ol orovements on the Praparty, whether now in existenee or subsequently erected, nginst
s by Hocds to the extent requarsd by the Seeretiry, AL insurinee shall be drried with compunies wpproved by Lemler,
The insuranee policies und any renzswals shall be held by Lender and shall include foss payable ¢hses in fivor of, and
i form neeeptable to, Lender,

In the event of loss, Borrower shatigive Lender immedinte notive by madl Lender may make prool ol oss il not
made promptly by Borrower, Euch insuianee compuny concerned is hereby authorized mmd direeted io make payment
for such loss dircetly o Lender, instend of 1w/ Beerower and 1o Lender joimly. Al or any punt of the insurinee proceeds
may be applicd by Londer, abits option, ¢ither (3) fadhe redugtion of the indebledness under (the Note ad this Seeurity
Enstrament, first to any delingquent amounts applleain the order in parageaph 3, and then o prepuyment of pritcipal,
or (b) to th restaration or repair of the domaged Property, Any application of tie proceeds to the prineipn) shali not
extend or pastpone the due date of the monthly paymeats swhieh ure referred o in porugriph 2, or change the amount
of such puyments,  Any exeess insuranee proceeds over nieaount required to y atl outsianding indebteduness under
the Note and this Seeurily Instrament shull be paid to the entiy yully entitled hereto,

In the event of foreclosure of this Seeurity nstrugient of orie: transier of title to the Property that extinguishes
the indebledness, all right, title nnd interest ol Boreower inand (o isvinnee policies in foree shail pass (o the purchaser,

5. Occupaney, Peoseevition, Mulntenance and Proteetion of thia Propecty; Noveower’s Lown Application)
Lenseholds,  Borrower shall occupy, establish, wnd use the Property as Lorrower's principlt residence within sixty doys
alter the exceution ol this Seeurity lastrument (or within sisty days ol o Inter siie o transter of the Property) and shall
continue to oceupy the Properly us Borrower's prineipul residence for st feast ohe yoiralier the dnte of oceupaney, uhicss
Lender determines that requirement will cause undue hardship for Borrower, o va'ess-extenunling circumstonees exist
which tre beyond Borrower's control. Borrower shall notify Lender of any extenuating vireumsinnees,  Borrower shall
not commit waste or destroy, damuge or substantinlly change the Property or sllow the Praperyto deterivrate, reasonable
wenr and tlear exeepted. Lender may inspeet the Property it the Property is vaeant or abundoned o the Jonn is in defauli,
Lender may tnke reasonable action to protect and preserve such vacan! or tbandoned Propertve Soerower shall wlso be
in detuult if Borrower, during the loan application process, gave materinlly false or inscenrute inespiation or statements
to Lender {or fuiled to provide Lendor with any material informalien) in conneetion with the foun evidensed by the Note,
including, but not limited 1o, representations coneerning Borrower's oceupuney of the Property as o principnl residence,
If this Seeurily Instrument is on a lensehold, Borrower shull comply with the provisions of the lense, 11 Borrower ucquires
fee title 1o the Property, the leascholl and fee tille shall not be merged wniess Lender ngrees 1o the merger in writing,

6. Condemnution. The procecds of any avward or claim {ar damages, ditegt or consequential, in connection with
any condemnntion or otler taking of any port of the Property, or for conveyance in place of condemnation, nre hereby
ussigned and shall be puid to Lender to the extent ol the full amount of the indebledness that remains unpaid under the
Note und this Seeurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
andd this Seeurity [nsteument, first to any delinquent amounts applied in the order provided in paragraph 3, and then (o
prepayment of principal. Any application of the proceeds 1o the principal shull not extend or postpone the due date of
ke monthly payments, which are referred to in paragraph 2, or change the amount of such payments,  Any exeess
procecdds aver an smount required to pay all outstanding indebledness under the Note and this Security Insirument shal!
be paid to the entity legally entitled thereto,
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0. Reinstatement. Borrower hns & right to be reinstated if Lender has required imsmedinte payment in ful)
because of Borrower's Luilure to pay un amount due under the Note or this Sceurity Instrument, “This right applies even
alter foreclosure proceedings are instituted, To reinstate the Security [nstrument, Barrower shall tender in a fump sum
ull smounts required to bring Borrower's sccount current including, 1o the extent they are obligations of Borrower under
this Seeurity Instrument, foreclosure costs and rensonuble and customary atloraey’s fees and expenses properly associnted
with the foreclosure proceeding,  Upon reinstatement by Borrower, this Seeurity Instrument and the obligations 1hat it
secures shall remain in elfect as if Lender hod not required immediate puyment o (ull. However, Lender is not reguired
to permit reinstwiement if: (i) Lender bus aceepted reinstatement sfter the commencement of foreclosure procecdings
within two yeurs immediately preceding the commencement of i current (oreclosure proceeding, (i) reinstutemen wil
preclude foreclosure on different grounds in the future, or (i) reinstaiement will ndversely affee the priority of the lien
ereated by this Seeurity Instrument,

11, Borrower Not Releused; Forbenrance By Tender Not s Wabver,  Exiension ol the time of payment or
medilication of nmortization ol the sums seeured by this Sceurlty Instrument grantest by Lender o any suceessot in
interest of Borrower shall not opertite to release the finbility of the originul Borrower or Barrower's suceessor in interest,
Lender shall not be required to commence proceedings ugainst any suecessor iy interest or refuse 1o extend time for
paymeant or olbviavise moklify amortization of the sums seeured by this Security Instrument by resson of any demand minde
by the original Isurzower or Borrower's successars in interest,  Any forbearunce by Lender in exereising uny right or
remedy shull not oe i waiver of or preclude the exereise of my right or remedy.,

2, Suceessors wad Assigns Bownd; Jolnt wad Several Eiability; Co-Signers, The covenants and agreements
ol this Security Insirunwri shall bind and benefit the suceessars and assigns ol Lender and Borrower, subject 1o the
provisions ol paragraph Ho) Dorrower's covenuits wd agreentents sl be joint and severul, - Any Borrower who co-
signs this Security Instrument dut daes not exceute the Note: (n) is co-signing this Seeurity tnstrument only 10 mortgage,
grunl and convey thit Borrower's interest in the Property under the terms of this Security Isirument; (1) 18 not personally
ablignted 1o puy the sums seeured Sl Seeurity Instrument; und (¢) sgrees that Lender and uny other Borrower muy
agree to extend, modily, forbear or muke wrysecommadntions with regard o the wrms ol this Sceurity Instrument or the
Note withou? that Borrewer's consent,

13, Notices. Any notice Lo Borrowe? pavided for in this Securlty Instrument shal be given by delivering it or
by muiling it by fiest class muil unless npplicuble w eequires use of another method. The notice shall be direeted 1o the
Property Address or uny other address Boreower duaijhantes by notice to Lender. Any notice 1o Lender shall be given by
fiest class munil to Lender's address stated herein or nnyaddeess Lender designntes by nitice 10 Borrower. Any notice
provided for in this Seeurity losteument shull be deemedd b-hive been given 1o Borrower or Lender when given s
provided in this puragraph,

14, Governlag L Severnbllity, This Sceurity Instrumari-shnll be governed by Federa) Inw amb the low of the
jutisdiction in which the Property i loented, In the event thay any gecvirion or eliuse of this Seeurily Instrument or 1he
Note conlivts with opplicable lwy, such contlice shall not nffeet vther veavisions ol this Seeurity Instrument or the Note
which can be given efteet without the conllicting provision, ‘To this end Uie provisions of this Security Instrument nnd
the Note are declaeed o b severbly,

15, Burrewer's Copy. Borrowor shall be given one cenformed copy o fre Note and of this Seeurity instramment,

16, Hwmrdous Substunees,  Borrawer shall not couse o permit the presvacs; use, disposal, stomge, or relense
of any Huzardous Substances on or fn the Property, Borrower shall not do, nor illow anyone else to do, unything
Wlleeting the Proporty that ts in viokitfon of sy Environmentul L, The preceding two stinenves shul) not apply 1o the
presence, use, of slotage on she Proparly of small quantities of Hazardous Substunces that are generally recognized o
be upproprinte o pormul cesidentind uses and o muintenimee of the Propeny.

Botrower shall promptly give Lender written potice of any investignton, chim, demand, bzl or other setion
by any governmentnd av regulntory ugency or privite party involving the Propeny and any Hoadous Substanee or
Environmental Luw of which Borrower by setunl knowledge, 11 Borrower learns, or is notilied by uny jorermmenta) vr
regultory akhority, that any temoval or other remedintion of any Hazardous Substanees nffecting the Property i
neeessiry, Borrower shall prompily ke all necessury remedinl ietions i secordnace with Eavironmeninl Law,

As used {n this pueagraph 16, "Huzrdous Substunces” are those substnnees defined s toxic or hizardous
substances by Environmental Law und the following subsiinees: gosoline, kerosene, other famnble or toxic petraleum
products, toxie pesticides wnd herbichles, volatile solvents, materinls comaining nsbesios or formalidehyde, ind radionetive
materinty As used in this psragraph 16, "Environmentnl Law" menns tederul ws and liws of the jurlsdiction where the
Peoporty @ locuted tha refnte to health, safety or environmental pruteciion,

10/06 (Papo 4 of 7 Pagos)
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By S1oMNG BiLow, Borrower aceepls and agrees 1o the terms mn}.nincul in this Security Instrument and in any
rider(s) executed by Borrower und recorded with i, '
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The foregoing instrument was acknowledged beivre me this iL"‘\ day of [\\( N ' 1#)(!wl by
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My commission expires;
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