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ASSICHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBEF 21,1997, betwesn James B. Canavan, whose address
is 4953 W. Berenice, Chicago, IL 806841 (referred to beiov, ns "Grantor®); and PULLMAN BANK AND TRUST
CO., whose address is 6100 N. Northweat Highway, Chicago. it 80831 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns; grant= s conlinuing security intersat in, and
conveys io Lender all of Grantor's right, litle, and interest in and (o li» Rents from the toliowing described

Property located in GCook County, State of lilinais:

LOT 756 IN GRAYLAND PARK ADDITION TO CHICAGO, BEING A 5UBDIVISION OF THE NORTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANCE 13, EAST OF..THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. S a( J

The Real Property or ils address is commonly known as 4828 W. Grace, Chicago, i'.. 60641, ¥ The Real
Propenty tax icentification number is 13-21-215-029.
DEFINITIONS. The following words shall have the loilowing meanings when used in Lhis Assigument. Terms not

otherwise definad in this Assignment shall have the meanings attributed to such terms in the Uniform Commaeruial
Code. All references lo doitar amounts shall mean amounts in lawful money of the United States of America,

Asasignmenl. The word "Assignmenl” means this Assignmeni ol Renls between Grantor and Lender, and
includes without limitation alt assignments and security inleres! provisions relating to the Rents

Event of Default. The words "Event ol Default" mean and include without imitakon any of the Events ol
Default set torth below i the section titled "Events of Defaull.”

Grantor. The word "Grantor” means James B. Canavan.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lendar Lo discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigaticns of Grantor under this Assignment, togather with interest on such amounts as provided in
this Aasignment,

Lender. The word "Lender® means PULLMAN BANK AND TRUST CQ., its successors and assigns.
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o Note, The word “Note" means the promissory note or credit agreement dated November 20, 1897, in the
™ qriginal principal amount of $120,000.00 from Grantor to Lender, together with ali renewais of, extensions of.
modificationa of, refinancings of, consoligations ol, and substitutions for the promiasory nole or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently ia 8.500%
per annum. The interest rate to be applied 10 the unpald principal balance of this Assignment shall be al a
rate of 1.000 percentage poini(s) over the index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances shatt the interast rale on this Assignment be mora than the maximum rate allowed by

applicable law.

Progcnz, The word “Property” means the resl praperty, and ail improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” medn the praoperty, interests and rights described above in the
"Property Deinlilon”™ saction,

Related Docurents, The words “Related Documents” mean and include without limitation all promissory
noles, credit ag/eements, foan agreements, environmental agreements, guaranties, securily agreements,
morigages, deeds ri i"ust, and all other Instruments, agreements and documents, whether now of heteafter

exlsting, exacuted ir-urinection with the Indebledness.

Rents. The word "Rente” ~i*ans all rents, revenues, income, issues, profits and proceads from the Propenty,
whethar due now or ldter, ‘ncluding without fimitation all Rents from all leases described on any exhibil
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUM4E (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVER 2nD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as otherwize provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Aggignment as they become due, and shall strictly

ﬁ,erform all of Grantor's obfigatians under this Assignmeni, Unless and unti! Lender exercises ite right 1o collect

¢ Rents as provided below and so long as there i8 no ueiault under this Assignment, Grantor ma¥1 remain in
possession and control of and aperate and manape the Propeio-and coflect the Hents, provided that the granting
of the eﬁ?nh' to collect the Rents shall not constitule Lender's coneasi to the use af cash coliateral in a bankruplcy
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor ig entitled 1o receive the Rents free and clear of ni rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full nght, power, and authority to enter inio this Assignment and {0 assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Reris t2-any other person by any
instrument now In force,
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of an, cf Grantor's rights
in the Rents except as provided in this Agreement. .
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any time, and even-huugh no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, \.aider is hereby
given and granted the faliowing rights, powers and authority:
Notice to Tenants. Lender ma¥ send natices to an{ and a!l tenants of the Property advising them af this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Pro . L.ender may enter upon and take pnssession of the Property; demand, collec! and receive
from the tenag&dgr from any o%her persons liable therefor, all of the Henog? institute and carry on ail {egal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

;gcogerpg%ssession of the Property: collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Pro . Lender may enter upon the Property to maintain the Pro and keep the same in

repair; to pay thﬁrg{ts thareof and of ali ggrvices of all employees, Including ?ﬁg\r( equipment, and of ail

continuing casts and expenses of rnalmainln% the Property in groper repalr and condition, and also to pay all
taxes, assessments and water utliities, and the premiumns on fire and other insurance effected by Lender on

the Praperty.

C lance with Laws. Lender may do any and all things to execute and camply with the laws of the State of
lHlino's and also ail other laws, rules, orders, ordinances and requirements of all other governmental agencies

alfacting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?E‘%%rls name or in Grantor’'s name, to rent and manage the Property, including the collection and application
0 8.

Other Acts. Lender may do all such other things and acts wilh respect to the Property as Lender may doem
nrgopriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement lo Act. Lender shall nol be required 1o ¢o any ol the foregoinﬂ acts or things, and the fact
thal Lender shail have perfarmed one or more of the foregoing acts or things shall not require Lender lo do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and exRunaos incurred by Lender in connaction with the Property shall be for
Qrantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretivn,
shall determine the application ol any and all Rents received by it; however, any such Rents received by Lender
which are not app'ied to such costs and expenses shail be agphed to the Incdebtedness. Al expenditures made by
Lender under tras.ussignment and not reimbursed from the Renta shall become a part of the Indebtedness
secured by this Aesanment, and shall be payable on demand, with interest al \he Note rate from date of
expenditurg until paic.

FULL PERFORMANCE it Grantor pays all ol the Indebtedness when due and otherwige perlorms all the
ob::gations imposed upon Qrantor under this Assignment, the Note. and the Related Documents., Lander shall
exacute and deliver to Graite: a suitable satisfaction of this Assignment and suitable statements ol termination of
any financing statement on fie avidencing Lender's sacurity interast in the Rents and the Property.  Any
termination fee required by law 2all be paid by Grantar, it permitted by apphcable law. 1 however. payment s
made by Grantor, whether voluntaril; o otherwise, or by guarantor or by any third party, on the Indettedness and
therealter Lender is forced to remictheamount of thal payment (@) to Grantor's lrustee in bankruptcy or to any
similar parson under any lederal or state-bankruptcy law or law for the reliel of debtors, (L) by reason ol any
wdgment, docree or arder of any courl ¢r acministralive body having junsdiction over Lender or any ol Lendet's
Fropergy. nr {c) bY rOason 8( any seltlermspt-or compromise of any claim made by Lender with any claiminl
including without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of entorcement
of this Asslqnmenl and thig Assignmaent shall coniirue to be effective or shall be rainslaled, as the case may be,
nolwithstanding any cancalialion of this Assigninnat-or of any note or other inslrument or agreement ewdencmg'
the Indebtedness and the Property will continue to'sec.::a the amount repaid or recoverad to the same extent ay |
that amount nevar had baen ungmallr raceived by Lender, and Grantor shall be bound by any judgment, dectew,
ordar, sattiement or compromise ralaling 1o the (ndabtednzss or lo this Assignmant.

EXPENDITURES BY LENDER. If Grantor fails to comply witi any provision of this Assignment, or if any action or
gmceeﬂlng is commenced that would matertally aftect Lesdess inlerests in the Ptopertz. Lender on Grantor's
ehall may. bul shall not bo required to, take any action that Lerndcar deems apﬂropfiate. ny amount Lhat Lender
expands in so doing will bear_interest at the rate provided for in the Note lrom the date Incurred or paid by Lender
to the date of repaymon! by Grantor.  All such expenses, al Lendii s option, will ‘a) be payabie on demand, ()
be added o tha balance of the Note and be apportioned among and be payable with any inslallment payments tu
bocoms due dunng either (i) the term of any applicable insurance polav o7 (if) the rema ninq.term ol the Nate_ ur
(c) ba treated as a balloon payment which will be due and payable al thg Nole's maturily. This Assignrnent alsu
will secure payment of these amounts. The nghts provided for in this paragiznh shall be 1n addition 1o any other
nghts or any ramedies to which Lender may be ontitled on account of the geiaull.  Any such action by Lente
?nnill not be construsd a8 curing the default $o as to bar Lender from any renedy that it otherwise would have
1

DEFAULT. Each uf the foltowing, at the option ot Lender, shall constitute an avent o du'ault ("Event ot Default”)
under 1his Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the inuebtedness.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condilion
contained in this Assignment, the Nota or in any of the Related Documenis.

Defauil In Favor of Third Parlies. Should Borrower or any Grantor defauft under any luin, exlension of
credit, security agreemsnt, Furchase or sales agraement, or any other agreement, in favor of any other creditur
or person that may materially alfect any of Borrower’s property or Borrower's or Any Grantor'g ability to repay
the Loans or perlorm their raspective obtigations under this Assignment or any of the Related Documents

False Siatements. Any warranty, reprasentation or statement made or furnished o Lender by or on behall ol 4

Grantor under this Assignment, the Note or the Related Documents is false or rmisieading in any materal==d
raspect, either now or A} the time made o furnished. Lt

Defective Collateralization. This Assignment or unr of the Related Documents ceases to be in full force anu'.'*r-]'
glfect (including failure ol any collateral documents to create a valid and perlected security interast or lien) afs]
any timo and lor any reason. L

Other Defaulta. Failure of Grantut to comply with any term, obligation, covanant, or condilion contained in an{;:.-'
other agreement between Grantor and Lender. -

Death or Insolvency. The death of Grantor or the dissolution of termination of Grantor's existence as a going
business, the insolvency of Gramor, the appointment of a receiver for any parl of Granlor's property, any
assignment for the benelit of creditors, any type of creditor workoul. o the commencement of any proceeding
under any bankruplcy or insolvency taws by or against Grantor.

Foreclosure, Forfaiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

<oy - B AR RN Lt ]
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency againat any of the Property. However, this subsection shall not apply in the event ol ‘a good faith
?upute by Grantor as to the valigity or reasonableness of the claim which I8 {he basis of the foranlosure or
orefelture proceeding, provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lander.

Events Affecting Guarantior, An?« of the preceding evenlts occurs with respact to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokas or disputes tha validity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

ramedies provides Ly law:

Accelerafe inde’.iadness. Lender shail have the right at its option without notice ta Grantgr to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Han&a. Lencer shalt have the right, without notice to Grantor, to take pasaession of the Property and
collect the Rents, inciucing amounis past due and unpaid, and apEIy the net proceeds, over and above
Lender's costs, against the 'nrdgbtednegs. In furtherance of this right, Lender shall have all the ri?hts provided
for in the Lender's Right tc_Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably dasignates Lenger a2 Grantor's attorney-in-fact to endorse Instrumentg recelved in payment
thereof in the name of Grantor anr, t3 ncgotiate the same and collect the proceeds. Payments by lenants or
other users to Lender in rasponse ‘0 Lender's demand shall satisfty the obligations for which the paymenis are
made, whether or not any proper grounay for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent. or through a receiver,

Morigagee In Possesaion. Lender shali hiy-2 the right to be glaced as monrgagee in possession or (o have a
raceiver appointed to take possession of all or 87y part of the Propenty, with the power to protect and greserve
the Property, to operate the Propeny precediny isreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above Iﬁe ¢oar Of the receivership, a%ainsl the Indettedness. The
morigagee in poasession or rdceiver may serve without bond if parmited Yy law. Lender's right 10 the

-

all not disquality a person from serving as &

appointment of a receiver shall exist whather o 7ot the apparent value of the Property exceeds the
e ' 11 Niror

tedness by a substantial amount. Employment Ly 1 ander
racelver,

t?;’};:v Remeadies. Laender shall have ail other rights and remesies provided in this Assignment or the Note or
Walver; Election of Remedies. A walver by any Fan of & breach-uira (provision of this Assiﬁnmem shall not
constitute a walvar of or prejudicn the [Pan 8 rights ofherwise to demana strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remeqy_ arall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perforny an obligation of Grantor under this
Aasignment after failure of Grantor to parform shail not affect Lender's ngit ‘o declare a default and exercise
{18 rémadies under thia Assignment,

Attornays' Feea; Expenses. if Lander institutes any suit or action to enfoice any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the coun meag adjudp rrasonable as attorneys’
fees ai trial and on any appeal. Whether or nat any court action is Involved, all recsonible expenses incurred
by Lender that In Lender's opinion are nocemrx at agg time for the protectim ¢! its interest or ihe
enforcement of its rights shail becoms a of the Indebtedness payable on demanc 7z~ shail baar interest
from the date cf axpenditure until r at the rate provided for in the Note, Exfmura covered by thig
Paragruph include, without limitation, however subject to any limits under applicable law, Leicer's attorneys’
ees and Lender's lagal expenses whather or not there is a lawsuit, including attornays’ fece for bankruptcy
proceadlggs (including efforts 10 modify or vacate any automatic stay of injun onm appeals and any

ticlpated post~judgment cotlection services, the cost of searching records, obtaining title reports (Including
oreclosura repons), surveyors' reports, and appraisal fees, and fitie insurance, to {he extent ad by
applicable law. Grantor also will pay any coun Costs, in addition to all other sums provided Dy law.

MISCELLANEOUS PROVISIONS, Tha following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, ! with any Related Documents, constitutes the entire understanding
and agreerment of the parties ax to the matters sat forth In this Assignment, No alteration of or amendment to
this Assignment shall be effective unisss Sivan In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and acospled by Lender in the Stste of
iilinols. This Assignment shail be governed by and construed in accordance with the laws of the Siste of
Hinoia.

No Modification. Grantor shail nat enter into any agraement with the hoider of any mortgage, deed of trust, or
other security agreement which has u‘)ﬂority over this Assignment by whl&h that agreement /s modified,
amended, extendad, or renewsed without the priar written consent of Lender. (rantor shall nelther request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

ooy alny DEDSI&SLG
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Severability. It a court of competent jurisdiction finds any provision ol this Assignment to be invalid or

unenlurceable as to any person or circumstance, such finding shall nol render that provision invalid or
unenforceable as lo any other persons of circumstances. !f feasible, any such olfending Provlsion shall be
deamed to be modified to be within the limits of enforceability or validity; however, If the ottending provision
cannot be so modified, it shall by stricken and all other provisions of thig Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitalions staled in this Assignment on transier ol Grantur's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. I ownarsh»P ol the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the Indebledness by
way of lorbearance or oxtension without re'easing Grantor from the obligalions of this Assignment or liabikty
under (he Indebledness.

Time I8 of the Essence. Time is of the assence in the performance of this Assignment.

Walver of Homeslead Exomﬁlion. Grantor hereby releases and waives all rights and benslits of the
homastead %xemption laws of the State of lilinois as to alf Indebtadnass sscured by this Assignment.

Walvers and fonsents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documaents) unless such walver is in writing and signed by Lender. No delay or omission |
on the pan o Lender In exercising an* right shall operate as a waiver of such right or any other right. A |
walver by any paity-o' o provision of this Assignment shail not constitute a waiver of or prejudice the pary's

right otherwise to demand strict compliance with thal Jlrowslon or any other provision. No prior waiver by
Lender, nor any course ol Jealing between Lender and Granlor, shall constitute a wdiver ol any of Lender's

rights or any of Granlor's obligalions as to any future transactions. Whenever consent by Lender 18 required

in this Assignment, tha granting ol such consent by Lender in any instance shall not Constitule continuing
consent 10 subsequent in8tanc:s ‘vhare such consent is required.

GRANTOR ACKNOWLEDGES HAVING <eAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

\ 3 °
X _¢ ‘L&-L"Ui D L‘:) C‘-‘"'L("L" RAR L
James 8. Canavan
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll i )

) 88
COUNTY OF C,il )

On this day before me, the undersigned Notary Public, personally appeared Jemes B. Canavan, t0 me known [0
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, lor the uses and purposeg therein

mentioned.
Given under my he:id and official seai this _ 2 0 day of _ F eneeppellatyr 19 97,

By Leomes Hr Ktamsecde Resligmt_Gr00 F Wendlie® _257
Ll 2l

Notary Public in and for the Sta'e of

, "OFFICIAL 2 AL
My commission expires [ et /- 25 LEONA N 1ot NRK]

Notery Mubrs 0 0t
My Camesiesar

-
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