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CONSTHLGTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 1987, ‘~'ween James B. Canavan, whose address is 4853 W.
Berenice, Chicago, IL 60841 (reforred o below as 'Grenlor”); and PULLMAN BANK AND TRUST CO., whose
addroas is 8100 N. Northwest Highway, Chicago. IL 80271 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantur racrigages, warrants, and conveys to Lender ali
of Granter's right, title, and interest in and to the following descriDed real property. together with al existing ui
subsequently erected or alfixed buildings, improvements ani fixtescs, all easements, nghts of way, and
appurtenances; all water, waler rights, watercourses and ditch righ.s (inzluding stock in utilities with ditch w
wrigation rights); and all other rights, royalties, and prolits ralaling lo the«zai property, including withou! limitation
all minerals, oil. gas. geotharmal and similar matters, located in Cook Courty, State of liinois (the "Real
Property").

LOT 764 IN GRAYLAND PARK ADDITION TO CHICAGO, BEING A SUBLIVISION OQF THE NORTH 1/2

OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGI: 13, EA T QF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. A AT

The Real Property or Its addreas 8 commonly known as 4830 W. Grace, Chicago, i 30841, The Real
Property tax identification pumbaer is 13-21-215-028,

Grantor presentty assigns 10 Lender all of Granlor's right, title, and interest in and (o all leases of the Property and
ali Rents from the Property. In addition, Grantor grants Lo Lender a Unitorm Commercial Code security intersst in
the Personal Proparty and Rents.

DEFINITIONS. The foliowing words shail have the tollowing meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Cade. All relerences to dollar amounis shall mean amounts in lawiul monay of the United Stales of America.

Grantor. The word "Grantar" means James B. Canavan. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all ol the guarantors,
sureties, and accommodation parties in conneclian with the Indebledness

Improvements. The word "improvements” means and includes withoul imutation all existng and tuture
improvements, buildings, structures, maobiie homes aflixed on the Real Property, facibies additons,
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rapiacemants and ather construction on the Real Property.

indebledness. The word "indebtedness” means aft principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce oblipations of Grantor under this Montgage, together with interest on fuch amouris as provided in
this Mortgage. At no time shall the principal amount of Indebisdness secured by the Mortgage, not
Inciuding sums sdvanced lo protect tha security of the Mortgage, excesd $240,000.00.

Lender. The word "Lender" means PULLMAN BANK AND TRUST CO., its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morngage between Grantor and Lender, and includes without
limitation a! assignments and securily interest provisions relating to the Personai Property and Rents.

Nole. The woid "Nole” means the promissory note or credit agreemeni dated November 20, 1887, in the
original principa’ amount of $120,000.00 from Grantar to Lender, together with all renewais of, extengiona of.
modifications of, (efinancings of. consolidations of, and subsiitutions for the promiganry note or agreement.
The interast rate or th Note is a varlable interest rate based upon an index. The index currently 18 8.500%
per annum. The interesicate to be applied 10 the unpaid principai batance of this Morigage shell be at a rate
of 1.000 percentage point(e) over the index, resulting in an initlal rate o 8.500% per annum. NOTICE: Under
no circumstences shall ths interest rate on this Mortgage be more than the maximum rate aliowed by
applicabla law. NOTICE TO GRAM(TR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Pe/sunal Property” mean alt ecwlpmem. fixtures, and other articies of
Beraonal roperty now or hersafter o.wned by Grantar, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, pa 8. and additions to, all replacements of, and all substitutions for, any
of such ?ropeny: and together with all procneds (including without limitation ait insurance proceeds and
refunds of premiuma) from any sale or other <!srosition of the Property.

+ L

Property. The word “Property” means coliectivuly th= Real Property and the Parsonal Proparty.
H(gul Prop';cr)t(r. The words “Real Property” mear. the property, interests and rights described abave in the
*Grant of pa

ge” section.

Related Documents. The words "Related Documenms’ mean and include without limitation all promissory
notes. credit ggreemenls. logn agraements, environmeittal agreements, guaranties, securit, agreements,
mortganes, deeds of trust, and all other insirumenta, agree:nzits and dacuments, whether now or hereafter

existing, executed In connection with the Indebtedness.
Rents. The word "Rents” means afl present and future rents, reveruer, income, issues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECHRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT Of “HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOURTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID ANC HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE FRXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE )8 GIVEN AND ACCEPTED ON THE FOLLOWING TZAMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shaii j:ay to Lender ali
amounts secured by this Mortgage as they became due, and shall strictly perform aif of Grastor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usg of
ihe Property shail be governed by the following provisiona:
Possassion and Use. Until in default or until Lender exercises its right to coflect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain {n
possession and control of and operate and manage the Property and coliect the Rents from the Property.
Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary ta praserve its value.
Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llahiuar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C'CERCLA“} the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
89-499 ("SARA"), the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8801 et seq., or other applicable’ state or Federal (aws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail also include, without limitation, petroleum ang petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture, storage, lreatment, disposal, release of
threatansd release of any hazardous waste or substance by any person on, under, abouf or from the Propeng;
(b} Grantor has no knowleage of, or reason to beligve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (I} any use, generation, manutacture, storage, treatment, disposal,
releasas, or threatened release of any hazardous waste or substance on, under, about or from the Propen{,by
any prior owners or occupants ol the Proparty of (Ig any actual o threatened litigation or claima of any kind
by any person relating 10 such matters; and (c} Except as previously disclosed to and acknowledged b
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other autharlzed user of the Proparty
shall use, gensrate, manulacture, stare, lreat, dispose of, or release any hazardous waste o substance on
under, about or trom the Property and (i) any such aclivity shall be conducted in compliance with all
applicable tederal, slate, and local taws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lander may desm appropriate (o
detarming compllance af the Prapesty with this section of the Mortgage. Any inspeciions or tests made by
Lender shall he for Lendar’s purposes only and shall not_be construed to create any responsibility or llability
on the part =« Lander tg Geanlor of 10 any other person. The representations and warranties contained herein
are based ot Grantor's due diligence in investigating the Property tor hazardous waste and hazardous
substances. frantor hergby (a) releases and waives any future claims against Lender for Indemnity ot
contribution in tie event Granior becomes liable for cleanup or othar costs under any such laws, and (L)
agrees to indemn'ly and hold harmiess Lender against any and all claims, fosses, liabilities, damages.
Pqnalnea, and expeness which Lender may directly or indirectly sustain or sulter rasulting from a breach of
his section of the Monpazae or as a consequance of any use, peneration, manufacture, storage. dispogal,
rolease or threatenad rerepge occurring prior to Grantor's awpership or intarest in the Property. whether ot not
the same wias of should Favo been known to Grantar  The prowisions ol this section of the Maorlgage
ingluding the obhgation to indemaily, shail survive the payment of the indebtedness and the galislaction and
taconvayance of the lien of thit Merigage and shall nol be altected by Lender’s acquisition of any interest in
the Property, whether by loreciusiie or atharwise.

Nuisance, Waate. Grantor shall not cause, conduct or permul aty DUISRNCE NOT COMMIL, permid, or suffer any
stripping of or waste on or 1o the Proparty or any portian of the Property. Without limiling the generality of the
loregoing, Gramtor wit not remove, or ¢i2n! 10 any other party the right to remave, any limber, mineraly
(including oil and gas). soil, gravel or rock practucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demnlish or remove any Improvements from the Real Properly
without the prior weitten consent of Lender. A8 ¢ condition to the removal of any Improvements, Lender mag
raquire Grantor to make arrangemants satisiacicry to Lender to replace such Improvemenls  wil
Impravements of at least equal value.

Lender's Riﬂht lo Enter. Lunder and its agents and rur/ezentalives may enter upon the Real Property al Al
reasonable limes (o attend o Lender's interests and Jo_.napect the Praperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgags.

Comlpllance with Governmental Requirements. Grantor shan promatly comply with all laws, ordinances, and
ragulations, now or hergaltar in elfect, of all governmental authoritiss applicable (o the use or occupancy of the
Property, including without limitation, the Americans With Disabilites 4ct. Grantor may contest in good faith
any such law, ordinance. or regulation and withhold compliance during.any proceeding, including appropriate
appeals, 30 fang as Grantor has notified Lender in wriling prior to doing sv-and sa long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender myyrequire Grantor to post adequale
security of A surety bond, reasonably satisfactory to Lender, 10 protect Lendur's interest.

Ouly to Protect, Grantor agrees naither to abandon nor ledve unallended the Prorarty.  Grantor shall do all
other acts, in addition to those acts sat forth abave in this seclion, which trom {he character and uge of the
Praperty ara reasonably necessary to protect and praserve the Propaity.

DUE ON SALE -~ CONSENT BY LENDER. Londar may, at its option declare immediatel;y zue and payable all
sums sucured Ly this Mortgagae upon the sale or transter, without the Londer's prior written corsent, ol all or any
part of tha Real Property, or any intarest in the Real Proparty A "sale ur transtor® means the conveyance of Real
Property or any nght, Utlo or ntarest theramy, whether tegal. benelical or cyutable, whether voluntary w
involuntary; whather by outright sale, deed, installment sale coatract. tand contract, contrac! lor deed. ledsehuld
interest with a term groater than throe (J) years. lease-oplion contract, or by sale. assignment, ¢ transter of any
beneficial interast in or te any land trust holding titie 1o the Real Propertly. or by any other method of convayance
of Reul Property interest. it any Grantor is a corporation, parinership or limited liability company, teanster also
includaes any change in ownership of mare than twenty-live percent (25%) of the voting stock, parinership interests
or limited liability campany intarosts, as tho case may be, ol Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by lederal law or by Hinois law.

LAXtES AND LIENS. Thae lollowing provisions relating to the taxes and liens on the Property are a part of s

orgage.

Paymant. Grantor shall pay whan due (and in all events prior (o delinquency} all taxes, payrolt taxes, specl
laxes, assessments, water charges and sewer service chargey lavied against or on account of the #roperly,
and snall pay when due all claims for work done on or lor services rendered or matoriai furnished 1o the
Property. Grantor shall maintain the Properly lree of all liens having priority over or equal o the inferest of
Lender under this Mortgage, axcept for the lien of laxes and assessments not due. and excapt as otharwise
provided in the tollowing paragraph.
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Right To Contest. Grantor may withhold payment of any {ax, assessment, or claim in cannection with a good
faith dispute over the obligation 10 pay, 80 long as Lender's interest in the Property is not rAeoFardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fitteen (15} days after Grantor has notice of the filing, secure the discharge of the (len, or it
raq’uesled by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an;( costs and anorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shatl
defend itsell and Lender and shall satisly any adverse judgment belore enforcement ggalnst the Property.
Grrane:ga ’ ;g:li name Lender as an additional obligee under any surety bond furnished in the contest
proc .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asseaaments and shail authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agains! the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before ana work i8 commenced,
any services ura furnished, or any materiais are supplied to the Property, if any machanic's fien materiaimen's
fien, or other isa could be assaried on account of the work, gervices, or materiais. Grantor will upon request
of Landar furnizi+ to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improvererts.

mggEnw DAMAGE NSURANCE. The following pravisions relating to insuring the Property are & part of this
age.
Maintenance of Insursicz.. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endireaments on a replacement basis for the full insurable value covering ail
improvements on the Rea!l ~roperty in an amount sufficient to avoid application of any coinsurance clauss, and
with a standard mortgagee clause in-tavor of Lender. Grantor shall aiso procure and maintain comprehensive
general liabiiity Insurance in suct coverage amounts as Lander rnar request with Lender being named as
additiona! insureds in such liability insurance policies. Additionally, Grantor shall maintatn such other
insurance. including but not limited 1o hazard, Dusiness interruption and boiter insurance as Lender may
raquire. Palicles shall be writtan by such insurance companies and in such form ag may be reasonably
accepiable to Lender. Granmor shall deilve: 1o Lender cenificates of coverage from each insurer containing a
stipulation that coverage will not be cancehicu < diminished without 8 minimum of ten (10) days’ prior written
notica to Lendar and not containing any disclal:ner of the inaurer's liability for faifure to give such notice. Each
insurance policy also shall include an endorsemant providing that coverags in favor of Lender will not be
impalred In any way by any act, omission or defau’t of Qrantor or any other person. Should the Real Property
at any time become located in' an area designated (v 1the Director of the Federal Emargency Management
A“ancy as a special flood hazard area, Grantor agrees /0 zbtain ang maintain Federal Flood Insurance for the
full unpaid principal balance of the joan, up to the maxnum policy Kmits set under the National Flood
}n:grance Program, of as Othsrwise required by Lender, a~d in maintain such insurance for the term of the
Dan.

Application of Procesds. Grantor shail pron}ptly notity Lender of r.ay 'oss or damage to the Pra . Lender
may make proof of loss 1! Grantor fails 10 do sa within fiteen {15} cfays of the Casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply e procaeda to the reduction of the
Indebtednass, payment of any llen atfecting the Propeny, ar the resiorat’on and repair of the Property. If
Lender elects to apply the proceeds 10 restoration and repair, Grantor stall repalr or replace the damagad or
destroyed Improvements in a manner satisfactory to Lender. Lender shal, uoon satlsfactory proof of such
xpenditure, Pax or reimburse Grantor from the ‘proceeds for the reasonable cost of repalr or restoration f

rantor is nof in default hereunder. Any proceeds which have not been disbursed «ithin' 180 days after their
receip! and which Lender has not committed fo the repalr or restoration of the Propeity shall be used first to
pay amount owing 1o Lender under this Monga?e. then to prepay accrued infsssél, nd the remainder, if
any, shall e agplied 1o the principal baance of the Indebtedness. f Lender hulls sny proceeds afier
payment in full of the indebtadness, such proceeds shall be paid 1o Grantor.

Unexpirsd Insursnce at Sale. Any unexpired insurance shail inurg (o the benafit oi, and pass to, the
purchaesr of the Property covarad by this Morigage at an; trustee’s saim or other sals held under the
provisions of this Monoggna. or at any foreciosure saie of such Property.

Grantor's R on Insurance, Upon request of Lender, however not more than once a ysar, Grantor shall
furnish to Lender a repart on each existing policy of insurance showing: (a&‘ma nama of the insurer, (b) the
risks Insured; (c) the amount of the poiicy; (')me property insured, tha then cutrent replacement viiue of
such property, and the manner of determining that valug; and (s) the expiration date of the policy. Grantor
sm‘u, upon raquest of Lgnder. have an independent appraiser satistactory 1o Lender determing the cash vaiue
replacemant cos of the Property.

EXPENDITURES BY LENDER. I Grantor fails to com |[ with any provisian of this Mongage, or if any action or
groceedlng is commenced that would materially a ender's interests In the Pr , Lender on Grantor's

ehalf may, but shall not ba required to, {ake arty action that Lender deema a;;groprlata. ny amount that Lender
axpends In 8o doing wiil bear interest at the rate provided for in ths Nota from the date incurred or paid by Lender
to the date of regaymem by Grantar. Al] such expenses, at Lendasr's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be ioned among and be payable with any instalimant payments to
become due durlnqbeﬂher {i) the term of any appticable Insurance poiicy or (i)} the rem "'?-g term of tha Note, or
(c) be treatad as a balioon paymaent which will be due and &yable at the Nota's maturity. This Mortgape aiso will
sscure payment of these amounts, The rights provided for in this parwaph shall be in addition to any other
tights or any remedies to which Lender may be entitied on account of the dsfaut. Any such action by Lender

shali not be construed as curing the defauft so as to bar Lender from any remedy that it otherwise wouid have
I RN TIOICEE S &
."f.-l: wnd .'Ba-.t'
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nlﬁr?nANTY; DEFENSE OF TITLE. The lollowing provisions relaling to ownership of the Property are a part of this
ortgage.
Title. Granior warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
gimpie, free and clear of all lens and encumbrances other than thoee set fonth in the Real Property description
or in anr tille insurance policy, title repart, or linal title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the tull right, power, and authority to exsecute and deliver
this Mortgage to Lender.

Defense of Title. Subject lo the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claime of all persons. in the evert any action o proceeding is
commenced that c‘uesnons Grantor's title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be tha nominal Pany In such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requesi
from time to.Lime lo parmit such participation.

Compliance W¥n ‘aws. Granior warrants that the Property and Grantor's use of the Property complies wilh
all existing applicab’e.laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Thy teiinwing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Prozesis. Il all or any part of the Property is condemned by eminent domain proceedings
or by any Procaedmg or purchase in lieu of condemnation, Lender may at its alection require that all or any
ortion of the net proceeas i tha award be applied to the Indebtednass or the repair ar restoration of the
roperty. The nel pioceeds of-the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees itcuiad by Lender in connection with the condemnation.

Proceedings. If any proceeding in ¢rnidemnation is filed, Grantor shall promptly notity Lender in wriling, and
Grantor shall promptly take such slups as may be necessary to defend the action and oblain the award
Grantor may be the nominal PSHY in“such proceeding, but Lender shall be enlitled to participate in the
proceeding and to be represanted In the-praceeding by counsel of its own choice, and Grantor will deliver o
ca\rJlse tot.be delivered to Lender such instrimarts as may be requested by il from Hme to lime to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVYERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a-par-of this Mortgage:

Current Taxes, Fees and Charges. Upoun requesi-vy tender, Grantor shall execute such documenls in
addition 1g this Morlaage and take whatever other actizn-is requested by Lender 10 perfecl and continue
Lender's lien on the Heal Property. Grantor shail reimburse Lender for all taxes, as described befow, logether
with all expenses incurred in racerding. perlecling or continwinyg this Morligage. inclyding without limitation all
taxes, feas, documentary stamps, and other charges for record.ny or registering this Morigage.

Taxes. The follome shall constitute taxes to which this section ippl.es. (a) a specific tax upon this type of
Mo.rtﬁaaa or upon all or any part of the indebledness secured by tiva iWartgage: (b) & specilic tax on Grantor
which Grantor is authorized or required to deduct from payments on the. ndebtedness securad by this type ol
Mortga;{e; (c) a tax on thiy type ol Mertgage chargeable against the Lencer or the holder of the Note, and ()
% specilic tax on all or any portion of the Indebledness or on paymante i orincipal and interest made by
arantor.

Subsequent Taxes. I any lax to which this section_applies i1s enacted subseguent o the date of this
Mortgage, this evel shall have the same eftect as an Evenl ol Default (as ‘dehred_helowi. and Lender may
exercise any or all of its available remedies for an Evenl of Defaull as provided Leiow uniess Grantor either
a) pays the tax before it becomes delinquent, or {b) conlests the lax as grov‘zdad 2ucve in the Taxes and
l |elt\s e(;ieclion and cieposits with Lendar cash or a sufficient corporale surety bond or other sacurity satislaclory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreemenl are a parn of this Mortgage.

Security Agreement. This inslirument shall conslitule a securily agreement lo the extent any of the Properly
conslitutes Tixtures or other personal property. and Lender shall have all of the rights ol a secured party under
the Uniform Commarcial Code as amended from time to time.

Security Intereal. Upon roquest by Lender, Grantur shalt execute financing statements and lake whatever
other action is requested by Lender to perlect and conlinue Lender's security interest in the Renly and
Personal Property. In addition 1o recording this Martgage in the real properly records, Lender may, al dny
time and without u-ther authorizalion from Grantor, file execulad counterparts, copies or reproductions of thig
Mortgage as a linancing statement.  Granlor shall reimburse Lendur for all expenses incurred in perfecting uf
continuing this security intgrest. Upon default, Granlor shall assemble the Personal Propertr in & manner and
al a place raasonably convenient to Grantor and Lender and make 1t available to Lender within three {3) days
alter rocoipt of writt 3n demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender {secured party), from which information
concerning (he sec.rity interest granted by this Merigage may be obtained (each 8 required by the Uniform
Commarcial Code). are as staled an the lirst page of this Mortgage.

T T
PR Y YT
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"FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
~attorney=-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to e filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such morigages, deeds of trust.
security deeds, security agreements, financing statements, continuation statements, Insiruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, [Peﬂect. continue, or Rreserve {a) the obu?ations of Grantor under the Note,
this Morigage, and the Related Documents, and (b} the liens and security interests created by this Maortgage
as first and prior liens on the Property, whether now owned or hereafter acguired b{ Grantor.  Unless
prohibited by law or ‘%greed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney=In<Fect, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for ard in the name of Grantor and a Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delfverm?.
filing, recording, %o doing all other things as may be necessary or desirable, in Lender's sole opimon, 10
accomplish the martarz referred to in the preceding paragraph.

FULL PERFORMANCE. ; Grantor pays all the tndebtedness when due, and otherwise performs all the obligations
imposed upon Grantor unaet 1*i8 Mortgage, Lender shall éxecute and deliver io Grantor & suitable satisfaction of
this Mortgage and suitable stziements of termination of any financing statement on file evldencinP Lender's
security interest (n the Rents ard-the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonabie termination fee as aeterminad by Lender from time to time. If, however, payment I8 made by Grantor.
whether voluntariir or otherwise, or Dy, guarantor or by any third party, on the [ndebtedness ang thereafter Lender
is forced to remit the amoun! of that payment saj ta Grantor's trustee in bankruptcy or 10 any similar person under
any federa! or state bankruptcy law or law for the rellef of debtors, (b) by reason of 2ny judgment, decree or order
of any court or administrative body having. iurisdiction over Lender or any of Lender's ro?eny. or f‘:’ by reason of
any sefiement or compromise of any claiin ‘nade by Lender with any claimant {including without limitation
Grantor), the Indabtedness shall be considered urpaid for the purpose o enforcement of this Mortgage and this
Mortgage shall continue to be effective or sha) be reinstated, as the case may be, notwithstanding any
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canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recavered to the same extent as if that amount never had
been orlqinally raceived by Lender, and Grantor shaii be hound by any judgment, decree, order, settlemsnt or

compromise relating to the Indebtedness or to this Mortga je
DEFAULT. Each of the foilowing, at the option of Lender, 812!i constitute an event of default ("Event of Default”)
undar this Mortgage:
Default on Indebtedness. Failure of Grantor to make any paymant when due on the Indebtedness.
Defsult on Other Payments. Failure of Grantor within the time isquired by this Morigage to make any
pay‘rﬂem for taxes or (nsurance, or any other payment necessary (7 pravent fillng of or o effect discharge o
any lien.
Compliance Default, Failure of Grantor to comply with arav other term, ohligation, covenam or condilion
contalned in this Morigage, the Note or in any of the Related Documents.
Default in Favor of Third Parties. Should Grantor default under any loan, oxtension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favar of an, othar creditor or person that
may malerially atfect any of Granlor's property or Grantor's abillty to repay the tote or Grantor's ability to
perform Grantor's obiigations under this Morigage or any of the Related Documente.
False Statements. Any warranty, representation or statement made or furnished to Lerue: by ar on behalf of
@Grantor under this Monﬂ'laqe. the Note or the Related Documents is false or misieat’iQ in any material
raspact, either now or at tha time made or furnished.
Dafective Coliateralizstion. This Mort 5ge or any of the Related Documents ceases to be in full force and
sfiect (including fallure of any collateral” documents to create a valid and perfected security interest or lien) at
any time and far any reason.
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the Insolvency of Grantor, tha appointment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
undar any bankruptcy or insolvency laws by or against Grantor.
Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, self-heip, rapossassicn or any other method, Dy any creditor of Grantor of by any governmental
aFency against any of the Progen?. However, this subsection shali not % in the event 5f a good faith
sputé by Grantor as to the validify or reasonableness of the claim which 8 fhe basis of the forecinsure or
forefeiture roceedln&. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
reach of Other A%mmnt. Any braach by Qrantor under the terms of any other agreemen between
rantor and Lander that {8 nat remedied within any grace period Providod therain, including without limitation
s!r‘\gragrument concarning any indsbtedness or other obligation of Grantor to Lender, whather axisting now or
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or tiabiity
under, any Guaranty of the Indebtedness.

Adverse Change. ) matarial adverse change occurs in Grantor's financial condition. or Lender believes the
prospact ol paymen' or performance of the Indeblednases is impaired.

insecurity. Lender ‘easonably deems iteell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereatter,
Lender, at its oFtlon. miiy exercise any one or more of tha following rights and remedies, in addition lo any other
rights or remedies provhied by law.

Accelerate Indebteiness. Lender shall have the right at its option without notice to Grantor to declare the
agélr%gt{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wih raspect o all or anr pan ol tha Personat Proparty, Lender shall have all the rights and
remedies of 8 sacur-xd party under the Uniform Commercial Code.

Collect Re:na. Londer shall have the right, without natice to Grantor, to take possession of the Property and
coliect the Renia. includlnq amounts past due and unpaid, and apply the net proceads, over and above
Lender's cosls, aga nst the Indehtedness. In furtherance of this right, Lender may require any tenant or other
user of the rg)art‘.- ‘o make payments of rant or use lees directly lo Lender. Il the Renis are collected by
Lender, then Grantfsr ;r‘revocablr designates Lender as Grantor's aftorney-in-lact (o endorse Instruments
raceived In paymert tiarsol in the name of Grantor and to negotiale the same and collect the proceeds.
Paymenls by lénants orathar users 1o Lender in response lo Lender’s demand shal! satisly the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils righls under this suboaragraph either in parson, by agent, or through a receiver.

Mortgagee in Posanasion. LenZer'shall have lhe right 10 be placed as mongagee in possession or 1o have a
receiver appointed 1) lake possession.2f all or any part of the Property, with the power to protect and preserve
the Property, lo ope‘ate the Property preceding loreciosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and-zbzve the cost of the rec‘ewerah!‘). againsl the indebledness. The
mortgagee in possussion or receiver mmey serve without bond if permilted by law. Lender's right to lhe
appointment ol a recewver shall exist wnehsr or not the apparent value ol the Property exceeds the
indebtedness by a substantial amount. Empicyment by Lender shall nol disquality & person from serving as a
recelver.

iJhudiFg:lal Foreclosurs. Lender may obtain a judicial decree loreciosing Grantor's interest in all or any part of
@ Property.

Deficiency Judgment, If permitted by applicable law. Lender may oblain a judgment for any deficiency
remaining in the Indebledness due to Lender after appliczion of all amounis recaived from the exercise of the
rights provided in th s section.

Other Remedies. {.ender shall have all other rights and rerwedies. orovided in this Mortgage or the Note or
available at law or ir equity.

Sale of the Propeﬂx. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the properly marshalled. In exercising ils rights and remeadies, Lanrler shall be free to sell ail or any part
of the Property toge:her or saparately, in one sale or by separate sales. .Ler.der shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Leder shall give Grantor reasonable notice of the tima and piace of any public sale of the
Personal Property ¢r of the lime after which an?f private sale or other intended giznosition of the Personal
Property is to be mude. Reasonable notice shall mean notice given at least ten 10) days befors the time ol
the sale or dispositicn.

Walver; Election of Remedies. A waiver by any parly ol a breach of a provision of this-Murlgage shall nol
constitute a waiver of or prejudice the party's rights olherwise to demand Strict com lianee with that provision
or any olher provison. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an ele:tion to make expenditures or take action 10 perfurm an obtigation of Grantor under this
Martgage after failute of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. |l Lender institutes any suit or aclion to enforce any of the terms of thiy
Morigage, Lender salt be entilled 1o recover such sum as the court may adiudge reasonable as atiorneys
fees at trial and on uny appeal. Whether or not any court action is involved, all reasonable expensos incuried
by Lender that in Lender's opinion are necessary at any time for the protection of its inferest or the
enforcement of its r ghts shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of @ penditure until repaid at the rate prowvided for in the Note. Expenses covered by lhis
Paragraph include, without limitation, however subject te any limils under applicable law, Lender's allornu(s
pes and Lender's | :gal expenses whether ar not there is a lawsuil, including allorneys’ fees for bankruptcy
propeedlggs (incluging efforts to modity or vacale an( automalic stay or '"lU".C“Of!f appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaining ti le repons (including

foraclosure reports) surveyors' reparts, and appraisal lees, and lille insurance, to the exteri permitted by
applicable law. Gra“tor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limilation any
notice of delault and any notice of sale lo Grantor, shall be in writing, may be sent by lelefacsimile (unless
otherwise required by law), and shall be effective wh

recognized overnight courier, or, if mailed, shall be deemed elfec

en actuan( delivered, or when deposited with a nationally
ive when deposited in the United States maii {irst
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class, centified or registered mail, postage prepaid, directed to the addresses shown near the baginning of this
Morigage. Any pan’y may change its address for notices under this Mortgage by glving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreciosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes. Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ana
agreement of the parties as to the matters set forth in this Mortpage. No alteration of or amendment o this
ongage shall be affective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.
Annusl Reporis. If the Propeny is used for purposes other than Grantor's residence, Grantor ghall furnish to
Lender, upon request, a certfied stalement of net operating income received from the Propeny durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha
mean all casi raceipts from the Property less afl cash expenditures mads in connection with the operation of

tha Property.

Applicable Law.  This Mortgage has been delivered to Lender and accepted by Lender in the State of
iMinols. This Morige,+ shell be governed by and construed In accordsnce with the laws of the State of

Minols.
c n Headings. Captian neadings in thie Mongaqe are for convenience purposas only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merpe’ o/ the interest or estate created by this Martgage with any other interest of
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severablity. 1If a court of competeri juiisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any person or circuingtance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circiunstances. If feasible, any such offanding grovlsion shall he
deemed 1o be modified 1o be within the fimite i enforceability or validity; however, if the oftending provision
cannot be 8o modifled, It shall be stricken and all ~iiiar provisions of this Mortgage in all other respects shall
remain valig and enforceable.

Successors and Assigns. Subject to the limitations Gte.ed in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the Drefit of the parties, their successars and assigns. 1
ownarship of the Property becomeas vested in a person otivsr than Grantor, Lender, without notice to Grantor
may deal with Grantar's successors with reference to thia sortpage and the Indebtedness by way ol
jorbaarance or extension without releasing Grantor from the col'gstions of this Mortgage or flability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of tnia Mortgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and valves afl rlghts and benelits aof the
homestead exemption laws of the State of Illinois as to all indebtedness s2¢.ia% by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rigris under this Mortgage (or under
the Related Documents? uniess such waiver is in writing and signed b Lender. 1o delay or omisgion on the
part of Lender in exerc sinﬁ‘ Emg1 rg;ht shall operate as & waiver of such right or-dny other right. A walver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejudice the party's right atherwise
to demand strict compliance with thal provision or any other provision. No prior waive: by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitute & waiver of any of Lencary rights or any of

rantor's obligations as to any future transactions. Whenever consent by Lender is requir#~ in this Morigage,
the granting of such consent ‘% Lender in any instance shall not constitute continuing comcant to subsequent

instances where such congent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

James B. Canavan

C T ZI0GEBLE
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ L (L i o )

) o8
COUNTY OF (oA )

On this day belare ma, the undersigned Natary Public. personally appeared Jamas B. Canavan, to me known to
be the individual described in and who executed the Morigage. and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and deed. for the uses and purpuses tharein mentioned.

Given under mv-aend and official seal thls ) . dayol L' mdecr 19 22
By L oo (ke Ariase o de Residing &t (/¢ oo dr A puetler, & ;}.}.7

, - ot gs NOACoreoen ‘
Notary Public in and for (ne State of __“bgi:{ﬁ{;'f T ,Z !

-

My commission expires /o A /o L E

ST T Ty T = Hrpralortot—m s s Sowarmpmt T oo TTEet i e Rt S 3otb

LASER PRO, Rog. U.S. Pat. & TM. Ol Vi 2:U4a (c) 1997 CFI ProServices, inc. All righls reserved.
[IL-G0J E3.24 CANAVAJO.LN C11.0VL)

/)

vy -
.

S

e’ Cum Ve




