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THIS MORTGAGE ("security Instrutment™) is given on NOVEMBER 21, 1997 . The mortgagor
1n GARY PILOTA, A SPEGLE MAN

whose addeess s 117 STRIETE

CRICAGO HEAGHTS, 1L o041 ] ("Borrower”).
Tiis Securtty Instrument is given o TRPECT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION ,
which is organized and existing under the laws o= THE STATE OF BELAWARE . ung whose
address v 580 VILLAGE BLVD, #120,

WEST PALM BEACH,, FL AdiY {"Lender).
Borrower owes Femder the principal sum of

FORTYSTWO THOUSAND SEVEN HUNDRED FIFT'Y.AMD (0/100
Dallus (0SS R2,780.00 b This debt is evideneal oy Borrower's note dated e same date as
this Seeurtty Instrument ("Nowe™), which provides for monthly seyments, with the full debt, it nor paid
earlier, due and payable on - DECEMBER 1, 2027 C s Security Instrument secures o
Lender: Gothe repayient of the debt evidenced by the Note, with intesssty and all renewals, extensions and
odtications of the Note; (0 the payment of all other sums, with interedt,cdvanced uider paragraph 7 o
protect the seeurity of this Seeurity (nstrument; and () the performance” ol Borrower's covenants aml
agreements under this Security nstruvent and the Note. For this purpose, Rorrower does hereby
mortgage,  grant and  convey  wo the Lender,  the  following  describea s pronerty  located in
COOR County, llinois.

LOT Y IN SETH STREET BOULEVARD ADDITION, A SURIIVISION IN THE

NORTHWEST 174 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF T'e#’.

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN,

TAX LI #20-17-112-000 ‘3
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which has the address of - S614 8. ADA AVE, CHICAGO
[RUTT] 1Ciny]
Hineis 60636 ("Property Addeess™);
{4 Contad

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and istures tow or hereatter a purt of the property. Al replacenients and additions shalt also
be covered by this Secunty Instrunent. All of the toregoing ix referred 1w in this Security Instratient as the
“Property”,

HORROWER COVENANTS that Horrower is lawfully seized of the estate hereby conveyed amd has the
right o mortgage, grant and convey the Property and this the Propenty is unencumbered, exeept for
cheumbrances of record. Borrower warrants i will defend generally the ttle w the Property against all
Clats and demands, subject o any encumbrances of record.

THIS ScCURITY  INSTRUMENT combines uniform covenants for national use and  son-uniform
coveants wies limited variations by jurisdiction 0 constitwte a uniform seeurity instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymient of Peiacipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principie o interest ot the debt evidenced by the Note and any prepuyment and fate charges
due under the Note,

2. Funds for Taxeesad Insuranee, Subject to applicable law or 1o a wrilten waiver by Lender,
Borrower shall pay to Lender ¢ taeday monthly payinents are due under the Note, until the Notw'is paid in
full, v sum C"Fands™) for: G ysaely taxes and assessments: which mmy attain priority over this Security
Instrument as a lien on the Property; b yearly leasehold payments or ground rents on the Propenty, it any’
for yearly hazard or property msurance-premams; (@ vearly flood insurance premiums, it any: (0 y arly
mortgage tsuranee prennums, it any; wadDany sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These iters are called
“Escrow flems”. Lender may, at any tinw, codect and hold Funds moan amount not 1o exceed the magimum
amount i emder tor a lederatly relted mortgage lean tay require Tor Borrower's eserow account under the
tederad Real Estate Settlement Procedures Act of 1974 2« unended Srom time (o time, 12 U.5.C. § 2601 ¢
se CRESPA™, untess another law that applies to the Euids sets o lesser amoeunt. 18 so, Letsder may, at any
trne, cotlect and hold Funds in an unount not 1o exceed e desser amount, Lender may estimate the amount
ol Funeds due on the basis of current data and reasonable estimates of expenditures of futare Escrow Ttems or
otherwise i accordanee with applicable liw

The Furuds shall be held in wn institution whose deposits arecinsured by a federal ageney, instrumentaliny,
orentity tincludimg Lender. it Lender 18 such an institution) or inany Pedesad Home Loan Bank. Lender shalt
apply the Funds to puy the Escro w Hems. Lender may not charge Bestewer tor halding and applying the
Funds, annually analyzing the escrow aceeunt, or veritving the Escrow itdnw, unless Lender payy forrower
wnterest on the Fands wnd applicable Taw permits Lender to ke such @ cliarge. However, Tender may
tequire Borrower to pay a one-time charge tor an independent real estate tax eegrirting service used by Lender
mcontection with this fois, unless applicable law provides otherwise.  Unless i tagreement is made or
apphcable law requires interest to be paid, Lender shall not be required to puy Boreiswer any interest or
arngs ot the Funds. Borrower and Eender iy agree in writing, however, that interdat shall be paid on the
Funds.  Lender shall give to Borrower, without charge, an annual accounting of the Funds: swing credin
and debits to the Fads and the purpose for which each debit to the Funds wis made. The Fapasare pledged
as ndditional secarity for all swims secured by this Seeurity Instrument.

11 the Funds held by Lender exceed the amounts peemitted to be ield by applicable law, Eonder shall
decount o Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amoutit of the Funds held by Lender ot any time is not sutficient to pay the Eserow llems when due, Lender
Ry soonotify Borrower inowriting, and, in such case Horrower shall pay to Lender the amount necessary o
mahe up the deticieney Borrower shall make up the deticiency in no more than twelve monthly pavments,
Lemder’s sole diseretion

Upon payment in tull of all sums secured by this Sceurity Instrument, Lender shall promptly refund (o
Boreower any Funds held by Lender. 18, under paragraph 21, Lender shalk aequire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shadl apply any Funds hefd by Lender at the time of
acgsition or sale as & credit aganst the sums secured by this Seeurity Instrument.

3. Apphication of Payments. Unless applicable Law pravides otherwise, all payients received by Lender
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under paragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note: second, 1o
smounts payable under paragraph 2: third, 10 interest (ruc: fourth, to principal due; and last, to any late
charges due under the Note,

4. Chuirges: Llens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attribiable
to the Property which ity attain priority over this Security Instrument, and leaschold payments or ground
rents, 30 any. Borrower shiadl pay these obligations in the nanner provided in paragraph 2, or if pot paid in
that anteer. Borrower shalt pay them on time directly to the person owed payment. Borrower shall promptly
Turnish w Lender all notices of amounts 10 be paid under this paragraph. 11 Borrower makes these paymienis
directly, Horrower shall prompiiy furnish to Lender receipts evidencing the payments.

Barrower shall prompily discharge any lien which has priority over this Security nstrument unless
Boreower: (@) agrees i writing to the payment of the obligation secired by the lien in a manser acceptahle to
Lender; (b contests in guod faith the Hen by, or detends against enforcemient of the lien in, Jegal procesdings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the fivnamagreement sitistactory (o Lender subordinating the Lien to this Securily Instrument. {f Lender
deternunes that any part ol the Property is subject o a lien which may attain priority over this Security
Instrument, Lander may give Borrower 2 aotice idemifying the lien. Borrower shall satisfy the tien or take
one or more ofbe actions set fonh above within 10 days of the giving of notice.

8. Hoazard ar Property hsurance, Borrower shall keep the umprovements now existing ot hereadter
erected on the Property nsured against loss by fire, hazards included within the term “estended coverage” and
arty other hazards, including floods or flooding, tor which Lender requires insurance.  This insurance shall be
maiGined in the amoars-and tor the periods (hat Lender requires. The insurance carrier providing the
insurance shall be chosen by Parrower subject to Lender's approvad which shall not be unreasonably withheld,
It Borrower fails to maintaincovizage deseribed above, Lender may, at Lender's option, obtain coverage 1o
protect Lendee’s rights in the Property-in aceordance with paragraph 7.

All imsurance poticies and rene vals shill be acceptable o Lender and shall include a standard mortgage
clause. Lender shatl have the right (¢ kiold the policies and renewals, 1F Lender requires, Borrower shall
prompdly give to Lender all receipts o paid premiums and renewal notices. In the event of Juss, Borrower
shall give prompt notice W the insurunce carsder and Lender. Lender may make prool of loss il not made
prompiy by Barrower.

Unless Lender and Borrower ofierwise agree (o writing, insurance proceeds shall be applied 0 restoration
or tepair of the Property damaged, it the restoration er tepair i cconomically feasible and Lender's sectrity i
not kessened, 1 the sestoratton ar repair is not economally feasible or Lerder's security would be lessened,
the insurance procecds shall be applicd to the sums secured vy this Seeurity nstrument, whether or not then
due, witl any exeess paid 1o Borrower, [If Borrower abandons the Property, ot does not answer within 30
diays a notice from Lepder e the insurance carrier bas offercd mesettle 2 claim, then Lender may colleet the
tnsurance proveeds. Lender may use she proceeds to repair or restors e Property or te pay sums secured by
this Secutity lnstrument, whether or not then due. The S()-duy period wilkoegin when the notive is given.

Unless Lender and Borrower otherwise agree in writing, wy applicatian of proceeds to principal shall not
extenid or postpone the due dite of the monthly payments refereed w e parageaphs 1 oand 2 or change the
amotnt of the payments, 11 under paragrapl 21 the Property is acquired by Zusder, Borrawer's right 1o any
insurance policies sl proceeds resultiog trom danage to the Property prior (o tie acquisition shall pass w
Lender to the extent of the sums secured by this Security Instrument irsmediately proor 1ohe acguisition,

6. Occupnney, Preseevation, Mutntenunce and Protection of the Prope/ty:  Barrower's Loan
Appliention; Leaseholds, Borrower shail oceupy, establish, and use the Property w-iiirower’s principal
residence within sixty days alies the execution ol this Sceurity Instruement and shall contave 1o oveupy the
Praperty as Borrower's principal residence for at least one year after the dae of oceupaney, unless Lender
otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unlesi extenuating
circumistinees exist which are beyond Borrower's contral, Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorite, or commit waste on the Property. Borrower shall be in defuult if
any torteitire action or proceeding, whether civil or criminal, is hegun that in Lender's good taith judgment
< would result v forteiture of the %’mpcrly ar olherwise materially anpair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure sueh o default and reinstate, sy provided in
pacagraph 18, by causing the sction or proceeding to be dismissed with o rulimg that, in Lender’s good faith
determination, precludes torfeitre of the Borrower's inteeest in the Propeny or other material impairment ol
the len created by thiv Security Instrument or Lender's security ioterest, Borrower shall glso be in default if
Borrower, during the loan application process, gave materially talse or inaccurate information or statenments o
Leader (or tatled o provide Lender with any material information) in eonnection with the fous evidenced by
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the Note,includimg, but not limited to, eepresentations wnwrmnf Borrower's ucuulumc_v of the Property as a
prncipal residence.  1F this Secerity Instrunient is on oo Jeasehold, Borrower shall comply with all the
provisjons of the lease. 1 Borrower acquites fee titde ta the Property, the leasehold and the fee title shall not
merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreentents contained e this Security Instrument, or there s a legal proceeding that may significantly aflect
Lender's rights in the Property (such as o proceeding in bankeuptey, probate, for condemnation or forteiture
or te enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender’s rights in the Property. Lender's aetions may include paying any sums sceured by
a hen which has prierity over this Seeurity Instratent, appearing it court, paving reasonable atlorneys’ fees
and entering on the Property o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do se

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sceurity Instrument. Unless Borrower and Lender agree (o other terms ol payment, these amoutts
shall bear rerest trons the date of disbursement at the Note rate and shall be payable, with interest, upon
nolice From 1zader o Borrower requesting payment,

B. Mortgage tisurance, 1 Lender required mortgage insurance as a condition of making the loan seeured
by this Security dstanent, Borrower shall pay the presmums required to maintain the mortgage insuranee in
elfect. 0 tor any ressori the mortgage insurance coverage required by Lender lapses or ceases 1o be in eftect,
Horrower shall pay the/premiums required o obtain coverage substantinlly equivalent 10 the mortgage
insurance previously in etfect, mtoa cost substantially equivalent to the cost to Borrower of the mortguge
msurinee previously in efteer, from an alternate mortgage insurer approved by Lender. If substantially
suivalent mortgage insuranee-<coaerage is not available, Borrower shall pay to Lender each month o sum
equal to one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurancy
coverage lapsed or ceased (o be in edfect. Lender will aceept, use and retain these payments ns a loss reserve
in liew of mortgage insurance,  Loss reserv? paynents may no longer be required, at the option of Lender, 1l
mortgage insuranee coverage (in the amougd pond for the period that Lender requires) provided by an insurer
approved by Lender again becomes availableaid is obtained. Borrower shiall pay the premiums required to
MRk mortgage insurance in effect, or woproxide o loss reserve, unkil the requirement for mortgage
msuranee ends in accordance with any writlen agreemeni between Borrower and Lender or applicable law.

9. Inspection, Leader or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priorao_an inspection specitying reasonable cause tor the
mspection,

1. Condemnatlon. The proceeds of any award or ¢luim for damages, direct or consequential, i
conneetion with any condemnation or other taking of any part o) the Propenty, or {or conveyance in liew of
condemmation, are hereby assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be arplied to the sums secured by this
Seourity Instrument, whether or not then due, with any exeess paid toddavower, In the event of a partial
taking of the Property in which the fair market value of the Property immediaziy betore the taking is equal (o
or greater than the amount of the sums secured by this Security Instrunment iemediately before the taking.
unless Borrower and Lender otherwise agree in writing, the sums secured by Whis Secerity Instrument shatl be
rediaced by the amount of the proceeds multiplied by the following fraction: (u) the-otalamount of the sums
secutred immediately belore the taking, divided by (b) the fair market value of the Prope ty i mediately before
the taking. Any balance shatl be paid to Borrower. In the event of a partinl taking of e P arerty 1 which
the fair market value ot the Property immediately before the taking is less than the amount of 2ae sums seeured
jmmediately betore the taking. unless Borrower and Lender otherwise agree in writing or unless apglicable law
atheewise provides, the proceeds shall be applied to the sums secured by this Security Instrument webiether or
not the stins are then due.

(I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condennor
olfers to make an award or settle a claim for damages. Borrower fails tw respond 10 Lender within 30 diys
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration ot tepair of the Property of to the sums seeured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment
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or modiication of amortization of the sums secured by this Security Tastrument granted by Lender to any
suveessor i interest of Bortower shiall not operate to release the dHability of the original Borrower or
Borrawer's suceessors ininterest. Lender shall not be required to commence proceedings against any
sugcessor i interest o oretuse Lo extens time for payment or otherwise modify amonizition of the sums
secured by this Security Instrument by reason ol any detmind made by the eriging) Borrower or Burrower's
saveessars innterest, Any torbearanee by Lender in exercisiog ay right or reniedy shal not be o waiver of
or preeciude the exercise of any right or retuedy.

12. Successors and Assigns Bound: Joint wnd Severnl Glubitity; Coeddgners.  The covenams and
agrecnwnts of this Securiy Instrument shali bind and benefit the successors and assigns of Lender and
Boreower, subject to the provisions of paragraph 17 Borrower’s covenants and agrecineats shall be joint and
sweerid. Any Borrower who co-xigns 1his Seeurity Instrumient hut does not execute the Note: (a) v co-signing
s Secunity Instrament aaly o morigage, gram and convey that Barrower's interest in the Propeny under the
werms of this Secunity dastrurnent; thy s not personally obligated to pay the sums seeured by thiv Security
Instrurmwearid (b agrees that Lender amd any other Borrower iy agree o exterd, modity, foebear ar ke
any secomupadations with eegand 1o the termy of this Security Instrument or the Note without that Boreower's
consent.

1 Loan Canrges, 10 e oan secaeed by this Security Instrument is subject 10 i faw which sets
e foan charges) amd that taw is feally interpreted sothat the interest or other foan charges collected of
o be collected i corwctien with the ot exeeed the permitied Bimits, then: o amy such toan charge shull be
reducd by the anwowitdaweessary o reduee the clarge e the permined lmit and (b)) any sams aleeids
collected Trom Horroweraiich exceeded permiteed tiris will be pefunded bt Borrower. Lender may choose
o make this relund by reducing the pringipsl owed under the Note or by making o direct payment to
Borrower 15w refund reduces plncipal, the reduction whl be treated ns o partial prepuyment withowt any
prepayment charpe under the Nole

14, Notices, Any notice 1o Bortawer nrovided for in this Security Instrument shall be given by delivering
itor by mailing it by st class mail unleyy anplicable law requires use of another methad, The notice shall by
directed to the Propery Address or miy otbier sbiress Borrower designates by potice 1o Lender. Any mative to
Lender shatl be given by Hest class il v cender's address stiied herein or any othier address Lender
desigmates by netice to Borrower. Any nutice proviaad for in this Security Instrument shal) be deemed to bhave
been givert o Borrower or Lender when given as proviaed in this paragraph.

{4 Governing Liw: Severabllity, This Security/thetcument shaii be govertied by Tederal Inw i the law
of the jurisdiction i which the Property is located. 10 1% svent thit any provision or claise of this Seeurity
Insteument of the Nuote conlicts with applicable law, sucpeonilict shail not affect other provisions of this
Security [nstrunwnt or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Secarity lnstriment and e Note are declared 1ata severable.

16, Borrower's Copy, Borrewer shall be given one contormed cony of the Note and of this Security
Histryment.

17, Transfer of the Property or a Beaeliclal Interest In Borrower, <00all or any part of the Property ar
Ay terest it s sold o transterred (or i o beneticial interest in Barsaver is sold or transterred and
Borrower is not a naturd persond without Lender's prior written consent, Lezador iy, at its option, require
immediate payment in ull of all sums seeured by this Security Instrument. Howeves, this option shatl not be
exercised by Lender if exercise is prohibited by federal taw as of the date of this Seeurity tnstrument.

I Lemder exercises this optior. Lender shali give Borcower potice of aceeleration. The totice shall provide
d period of not less than 3 days from the dute the totice bs delivered or mailed withurai2n Borrower must
paty all sums seeured by this Security lnstrument, 1t Borrower faily to pay these sums prioe te the expiration
of this periad, Lender may invoke uny remedics permitied by this Seeurity Insirument withoud Tarther notice
or demand on Boarrowyr.

I8, Boerower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have entforcement of this Security Instrunient discontinued at any time prior (o the earlier of: (1) § days (or
such otlier pertod as applicable law may speelty for reinstatement) before side of the Property pursuant 1o any
power of sale contined in this Security Instrument; or (b) entry of u judgment ealorcing this Secarity
[nsteument. Those conditions are that Borrower: () pays Lender af! sums which thea would be due under
this Security instrupient and the Note as if no seeeleration had oceurred; (b) cures any detault o) any other
COVERANTS OF agreements; (<) vy all expenses incurred inenforcing this Security [nstrament, including, b
not limited 1o, reasonable attoraeys' fees; and (4) 1nkes such action as Lender may reasoaably require to assure
that the tets of this Seeurity lnsteument, Lender's rights in the Property and Borrower's obligation to pay the
sy seeued by this Security lastrument shall continue unchanged.  Upen reinstitement by Boreower, i
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Security Instrument and the obligations seeured hereby shall remain fully eftective as §f e aceeleration tiad
aceurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Noter Change of Loan Servicer, The Note or o pactiad interest in the Note (together with this
Security Instrument) may be sold one or more times without prior natice to Borrower, A sale may result in a
change in the eatity (known as the "Loan Servicer™) that collects mombly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note, {1 there is & change of the Loan Servicer. Borrower will be given written notice of the change in
aceordanee with paragraph 14 above and applicable law. The notice will state the nume and address ol the
tew Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
informmtion required by applicable Taw.

20, Huzardous Substunces,  Borrower shall not cause or penmit the presence, use, disposal, storage., or
release of any Hazardous Substinees on ot in the Property. Borrower shiall not do, ner allow anyone else to
doo anvibing atfecting the Property thie s in violation of any Enviropmental Law, The preceding two
serttences shadionot apply to the presence, ase, or storage o the Property of small quantities of Hazardous
Substances thee e generadly recogaized o be appropriste o poronl residential uses and to maintenance of the
Praperty .

Horrower shall provptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action hy any govermventad or regulstory ageney or private paety involving the Property and any Hazardoas
Substanice or Environmentil-Saw of which Borrower has actual knowledge, I Borrower learns, or ts notified
by any governmental or regeiniory suthority, that any removal or other remediation of any  Hazandous
Substinwe atfecting the Property i necessiry, Borrower shidl promply take all necessary remedinl actions in
accordance with Environmental Law,

As used it this parugeaph 20, "Hictareous Substances” are those substanees defined as oxic or hazardous
substances by Enviconmemal Law and the@ilowing substances: gasoline, kerosene, other lammable or toxic
petroleum produets, toxic pesticvides and Hedolcides, volatile solvents, materials contaning ashestos or
formaldehyde, and radivactive waterinls. As used ithis parageaph 20, “Environmentad Law” means federnl
Taws and laws of the jurisdiction where the Propeaty is located that relfate to headtlr, safety or environmenial
pratection,

NON UNIFORM COVENANTS. Borrower and [enterdrrther covenam and agree as follows:

21, Accelerntion: Hemedies, Lender sholl give notice s Borrower prior 1o weeeleration Tollowing
Borrower's brench of any covenat! or agreement In this’ Securlty  Instrument (but not prior
neeefeention under paragraph 17 unless npplicable lnw provides ottrwise), The notice shall speeify! (a)
the default: (8 the uction reguired 10 eure the default; (¢) o date, wot Tras than 30 days from the dute the
notiee Is given to Borrower, by which the defoult must be cureds una 29 that fullure to cure the defull
on or before the date specified tn the notlee may vesult in aceeleeation oo thw sumw sectived by this
Seeurity Instrument, foreclosure by judiclnl proceeding and sute of the Proverty,  The notice shall
further Inform Borvower of the right (o reinstute after accelecation and (he right to assert in the
foreclosure proceeding the nonexistence of o default or any other defense of Borrower to neeeleration nnd
foreclosure. [ the defaalt ix not cured ot or before 1he date speeified in the notiees-Lender at its option
may require imenedinte payment in foll of sl sums seeured by this Security Instrument” without Further
demittred and mmy foreclose this Security Instrument by judiclal proceeding.  Lender shall e eatitied to
vollect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
Himited to, rensonnble nttorneys' fees and costs of title evidence,

12, Release, Upon payment of all sums secured by this Security Instramient, Lemder shaldl release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend,  Borrower saives all right of homesiead  exemption in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
wigether with this Security Instrusnent, the covenants and agreements ol each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as i the
rider(s) were a part ol this Security Instrument. [Check applicable box(es))

Adjustable Rate Rider ] Condominium Rider | 4 Family Rider

Graduated Pavment Rider Planned Unit Development Rider Biweekly Payment Rider

Baltoon Pider Rate Improvement Rider Second Home Rider
7] Otheris) Japesity]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contiingd in this Seeurily
Tustewment and in any eiders) executed by Borrower and recorded with it ’
/ -

Wiihesses: / 4 /

W e BAY A (Seal)
GARY PILOTA -

(Seal)

Horow

{Seal)

Horrowut

(Seub)

Hostpwm

1%pace Ostow This Line For Acknowtedgment)

h"l‘:\'l'l‘: ()F lLl-lN(“So ( t - (L -, Count}' LT H
| ‘\
- ll Y Loy ‘ ERTER BRI . it Notary Public in and tor said county and stie,
docertity that - GARY PILOTA, A SINGLE MAN

personally known o me o be the sanie penontsy whose nametsy I8 subseribed a9 sae foregoing
instrument, appeared before me this day in person, and acknowledged thm HE signed and delivered

the said instrument as 4 5 free and voluntary act, for the uses and purposes therein set forth

Given under my hand and ofticial seal, this 28T day of NOVEMBER, 1997

My Commission ¢y

- X (
VOFFICIAL SEAL” ™} { 'L(*(I u*i,_.)d /

v

Noiary Pulie

SHELOANDA C. TATUM
Notary Public, State of INinels
My Commisalon Explres 8/17/98

[,

ILLINOIS - Single Famuly - Fennle Mae/Fredidie Mac Unllorm lnatrument
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R PUNOEFICIAL COPY

o ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index - Rate Capy)

THIS ADJUSTABLE RATU RIDER iy mndde this 2187 day of NOVEMBER 1997 and
tsancorparated into and shall be deemed to amend il supplement the Mortgage, Deed of Trust or Security Deed he
“Seeurity lnsteunwent™) of the swme date given by the undersigned (the "Borrower*) 1o secure Borrower's Adjustable Rate
Note (the "Note”)y to DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPORATION i "Lender”)
ol the same dite and vovering the property deseribed in the Security {nstrament and located -

5614 S. ADA AVE.

CHICAGO, IL 60636

{Propmety Adiiress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARD CFHE MONFHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THe RGORROWER MUST PAY.

ADIITIONAL COVERANTS,  ln addition to the covenants and agreements made in the Security Instrument,
Bortower and Lender further coseiant and agree as follows:

A INTERENT RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raw ol 10,300 %. The Note provides for changes in (he interest rate
andd the wonthly pavments, as follows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Dates

The interest rate [will pay may change an the tirst day of DECEMBER

1399 and on tat day every 6TH month thereafter. Tach dute on which my interest rae could
change s called & "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an ndex.“The “Index” is the average of
mterbagk oflered rates tor 6 wonth U8, dollar-denominated deposits in the London mar et pased on quotations of major
banks, as published by the Federal National Mortgage Association. The most recent Indextfigure avaitable as of the date
45 days befoee each Change Date is ealled the "Current Index.*

If the Index is po longer available, the Note Holder will choose a new index that is Sasel upon comparable
information. The Note Holder will give me notice of this choice.

(O) Cnleatution of Changes

Hetore cach Change Date, the Note Holder will caleulate my new interest rate by adding
EIGHT AND 05 / 100 pereentage pointsy (- 8,080 o
to the Curreit [ndex. The Note Holder will then round the result of this addition to the nearest one-vighth of one
percertage point ((0.125%). Subject to the Hmits stated in Section 4¢0) below, this rounded amount will be my new
derest rate until the nest Change Date.

The Note Holder will then deteenvine the amoant of the monthly payment that would be sufticient 1o repay the unpaid
peinctpal that Tam expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cyual payments, The resubt of this caleulation will be the new amount of my moenthly puyment.

Initiel . Imtiat

il {nihal

MULTISTATE ADJUSTABLE RATE RIDER - Libor 8 Month Indax - Single Family - Fannis Mae Uniform Instrument Form 3138 8/82
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* ' » -
" () Lhordts on Interest Rate Chinges
The interest rte | am reguired o pay at the Gest Change Date widl sot be grenter than 12,300 % or hess
than 10,300 “©. Therealter, my mterest rate will never be increased or decreased on any single Chunge Date by
more than ONE AND ONE HALF pereentuge poinigs) < 1.500 %) Jrom the rate of interest | have been
paving for the preceding é months, My interest rate will never be greater than 17,300 %

() Effective Date of Chunges

My new interest rite wall become etective on each Change Date. 1 will pay the amount of my new monthly payient
begtnming on the tiest monthly payment date after the Change Date uniil the amount of my monthly payment chinges
g,

(F) Notice of Changes

The Nowe Holder sall deliver or manl oo s oetice of any vhanges in my imterest rate amd the amount ot my manthly
pavient betore the ellective date of any change. The notice will inchude information required by Jaw o be given me and
abso the e and telephar nomber of a person who will unswer any question [ may have regarding the notiee.

H. TRANSFER OF THE PROCERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Inizaiment is aended to read as follows:

Transfer of the Property or o Benefleial Interest In Borrower, I all or any part of the Propeny or any
nterest i it ts sold or transterred (or if w-bewlicind nterest in Borrower is sold or transterred and Borrower is
not it natural person) without Lender's privi wiiiten consent, Lender may, at its option, require immediate
payenent e full of all sums secuted by this Secueie Instrument. However, this option shall not be exereised by
Lender i1 exercise s prohibited by federal Tnw as of the=date of this Security Instrument. Lender also shail not
exereise Hus option i 6o Boreower cises (0 be submited to Lender information required by Lender to evaluate
the intetded transteree as if a new foan were being made 1 e transferee; and (b) Lender reasonably determines
that Lendee's seeurity will not be impmred by the loan assuntotiare ad that the risk o @ breach of any covenant
o agreement i this Seeurity Instrument is aceeptable to Lender.

T the extent permitted by applicable law, Lender may charge o reasonable fee as o comdiion to Lender's
consent o the foan assumption. Lender may alse require the transteree tesign an assumption agreement that 1s
aceeptuble o Lender and that obligates the transteree to Keep all the promises. and agreemensts made in the Note
and this Sevurity Instrument. Borrower will continue to be obligated under the Mot and this Security Instrinent
unless Luisder releases Borrower in writing.

IF Lender exercises the optien to require immediate pryment in full, Lender shall give Borrower notee of
aceeleratiott. The notive shall provide o period of not less than 30 days from the datethe natice is delivered or
matled within which Borrower must pay all sumys seeured by this Secunity Instrusnent, [ Soreower Lails (o pay
these sums prive 1o the expiration of this period, Lender may invoke any remedies permitica 2y ahis Seeurity
Instrument without further notice or demgnd on Borrower.

BY SIGNING BELOW, Bnrru“}-r' s and agrees 1o the terms and covenunts contained in this Adjustable-Rae Rider,

(Seal) tSealy

Borrower Borowm

—t A
GARY PILZTA

(Sealy . (Seal)

Bonowet Henrowur

MULTISTATE ADJUSTABLE RATE RIDER - Libor 7 Month Index - Single Family - Fannie Mae Unlform Instiument Form 3136 8/82
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1-4 FAMILY RIDE

LOAN NO. 018-9711-0026 Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 218T day of NOVEMBER 19 97,
a1 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Securily
testrument”y of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note o
DIRECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION (the "Lender”)
af the same date and covering the Property deseribed in the Security Instrument and tocated at:
‘ 5614 8. ADA AVE.
CHICAGO, IL 60636

[Property Ardrassl

1ed FAMILY COVZENANTS. In addition to the covenants and agreements made o the Security Instrument, Borrower and
Lender further covenint s agree as follows:

ACADDITIONAL PROPEATY SUBIECT TO THE SECURITY INSTRUMENT, In addition to the Property described in
the Security nstrument, the falisaeing items are added to the Property description, and shall also constitule the Property covered by
the Security Instrument: building supérials, appliances and goods of every nature whatsoever tow or hereafter located in, on, or
wsed, or intended to be used in connedaea with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricivy, gas, water, air and light, fire prevention and extivguishing apparatus, security aiml aceess
control apparatus, plumbing, bath whs, waler azaters, water closets, sinks, ranges, stoves, refrigerntors, dishwashers, disposals,
wishers, dryers, awnings, storm windows, storin doess, screens, Elinds, shudes, curtains and curtain rods, attached mirrors, cahinets,
panclling and attached Noor cuverings now of heecatter attached to the Property, all of which, including replacenients and additions
theretor, shall be deemed 1o be wd remain a part of the Property covered by the Security instrument. All ol the foregoing togeter
with the Property described in the Security Instrument (or(he lezschold estate if the Security Instrunent is on a leasehiold) are referred
to i this -4 Family Rider and the Seeurity Tonstrument as s Propenty”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Torrawer shall not seck, agree to or make a change m the use of
the Propenty v ats zoning classification, utless Lender has agreed inwriting 1o the change. Borrower shall comply with all Taws,
ordinances, regulations and reguicements of any governnental body appicsine (o the Property.

C. SPHORDINATE LIENS, Except as pernutted by federal law, Borrovesi shall not allow any lien inferior w the Securny
[strument to be perfected agimst the Property without Lender’s prior sritien pertrassion.

1. RENT LOSS INSURANCE. Borrower shall smaintain insurance agaist rent losi w pddition w the other Bazards for which
ssurinee s reguired By Uniform Covenant S

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deseied.

F. BORROWER'S OCCUPANCY. Unleos Lender and Borrower atherwise agree in writing, thie firgtosentence in Unitorm
Covenant 6 coneerning Borrower’s necupaiey of the Property s deleted. ALl retiining covenants amd azreaments set forth n
Umitorm Covernt & shall remuin in effect.

G ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases af the Property and al)
security deposits made 1 comestion with ieases of the Property Upon the assigment, Eender shall have the right to mudity, extend
or tertmnate the existing leases and o execute new teases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shatl mean “sublease” 1 the Security Instrusent 15 on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transters to Eender all the rents and revenues C'Rents™) of the Property, regirdless of to whom the Remts
ol the Property are pavable, Borrower authorizes Lender or Lender's agems to colleet the Rents, and agrees that cach 1enant of the
Property shalk pay the Rents to Lendet or Lender’s agents.  However, Borrower shall receive the Rents until () Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has gives notiee to the tenanton that
the Rents are to be pad to Lender or Lender’s agent.  Thiy assignment ol Rents constitutes an absolute assighment and not an

assignent tor additional seeurity only. d o
./
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It !cmlcr gives notice of breath tllv\lllrrn\;cr (i) i chh ruu.‘ ived hl\_ﬂnrruwc &;I-l Iw thh) Borrower as trusiee lor the

© benefivol Lender only, to be apprlied o the sums securedd by the Seeurity bastrament: (1) Lender shall be entitled o collect and regeive
all of the Rents of the Property: (iif) Borrower agrees that vach tenant of the Property shall pay all Rents due and unpaid to Lender
Cor Lender’s agents upon Lender's written demand o the tenant; (iv) unless applicable law provides otherwise, all Rents enllected
by Lender or Lender's agents skadl be upplied tiest to the costs of taking control of and managing the Property and collecting the
Reats, including, but not limited 1o, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
_Insurance preminms, Laxes, assessnients and other charges on the Propesty, and then to the sums secured by the Security Instrument;
o) Lender, Lender's agents or any judicially appointed receiver shall be lable to aceount for only those Rents aciually received: and
tvid Lender shall be entithed to have o receiver appeinted to take possession of and manage the Property and collect the Rents and
Cprotits derived from the Property without any showing as to the inndequacy of the Property as security.

W the Rents of the Property are not sutticient 1o cover the costs of mking control of and managing the Property sud of collecting
the Rents any funds expended by Lender for such purposes shall became indebtedness of Borrower to Lender seeured by the Security
Instrument pursuant to Unitorm Covenant 7.

Borrower represents ad waerants that Borrower has not exeeuted any prior assignment of the Rents and fas ol and will not
pertorn any act that would prevent Lender from exercising nts rights under this paragraph,

 Lender, or Lended s agents or & judicially appointed receiver, shall not be required to enter upon, take control of or nuintam
the Property befure or altse-giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
recerver, iy do so atany@ne when a default oceurs. Any application of Rents shall not cure or waive any detault or invalidaie
any other right or remedy of Zerder. This wssignment of Rents of the Property shall ierminite when all the sums seeured by the
Security Instrument age paid in 10

. CROSS-DEFAULT PROVISION - Borrower's detault or breach under any note or agreement in which Lender has wn interest
shatl be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower aceepts ang agiees to the terms and prgvisions containe A A-d Family Rider.

(Svul)

Borrosm

(Seul)

Hurrtiwm

¢Seab

L IOnrT

__. (Seah

Hestovemt
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