UNOFFICIAL COP

- - -r
':J.F'-.J.nll..ii

h
- e e Yam e

Ay

Prepared by Maak. Ty -

WM MO LA R

(MEMEH L)

LTy PYRAMID PLACE, SUTTE 109
MEMPHTS, T s

[Space Abore Thix Line For Wecording Duta)

t4yy0dS© 2> MORTGAGE

/0
GIT g

THIS MORTGAGE " Seeuriry Tastramnt™y is given on NOVEMBER {494, 1997 - The mottgagor i
HAUL MARKCN AMD SULMA ESCROANZA-VILLACORTA, TUSBAND AND WIFE AND ALMA ANERICA
VILLACOHIA-RVORA, AN UNMARRIED WUMAN

Horrower ™). Thix Secunty Instrument is given 1o
WM MORTGAGE COWP,
which s orgaized and existing under the laws of - CALTFORNTH » and whose
addeess s oL BaX nd0EY
LOANRETES, CA L 90054 < lender™y Borrower owes Lender the principal suh of
ONE RUNDRED THINDY FIVE THOUSAND AND NO/ 10D :
Dollars (U8, % 135,000.00 )
Thic dedt s evidenced by Borrower's wade dated the same dite as this Sevariey htstrument "Note”), which provides tor
munlhh pavments, with the full debt, i oot paid carlier, due and payable onpRcusen s, 2007 '
This Security Instrustest secures o Lesder: G the repavisent of the dett evidenced hv v Note, wuh interest, and all “cncwals
extensions and modifications of the dote (h) the payinent of all ather swivs, with itteresy, sdvanced under parsgraph 7
protect the sevunty of tes Security astronent; and (¢) the perlormce of Borrower’s covenssts and agreemets under this
Security {nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant onu corrvey (o Lender the following
deseribed property locaed in CO0K County, [linms:
LOT I [N EoROHRT S SUBDIVISION OF EXCERT THE SOUTH LY ACREG OF Lot
[ COUNTY CLMRK S DIVISTIN OF PART OF THE SOUTHEAST /4 QF SKCTION 27
TIWNGHLIE 49 MNORTH, RANGE T3, RAST OF THE THURR PRINCIPAL MERIDIAN,
IN COUK COUNTY, TLLINULS

LI’[N: LA =000 Vo, 3‘.;0\‘

I'd

which his the address of 3308 NORTH KETSTONE , CHICAGO {Hreet, Ciy},
Ninwis 4084t ap Cade] ("Propenty Address™n;
ILLINEHS -Swrgla Farnily-FNMA/FHLMC UNIFORM

INSTRUMENT Fusm 3014 9/90
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TOGETHER WITH a1} the improvements pow or hereafter erected on the property, and all casements, appurtenances, ahd
fistures now or herealter a part of the propenty. AN replacements and additions shall alse be covered by this Security
Instrument. All of the foreuing is reteered to in this Security Instrament as the “Property.”

BORROWIER COVENANTS that Borrower is Lawfully seiscd of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tule 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform covenants with limited
vitrtations by jurisdiction to constitute a uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fuilows:

1. Payment of Principal and (nterest; Prepayment wnd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evideaced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Tuxes and Insprance. Subject w applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day menthly payments are due under the Note, unti! the Note is paid in full, a sum CFunds”) for: (@) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yeirly leasehold paymems
or ground rents saethe Property, if any: (<) yearly hazard or property insurance pretiiums: () yearly lood insurance premiumy,
i any: (v) yearly martomge insurinee premivums, if any; and (O any sums payable by Borrower to Lender, in aceordance with
the provisions of parigraph X, in lew of the payment of morigage insurance premiums. These items are ealled "Escrow Hems, ™
Lender may, at any tizie_cotect angd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage foan may regeire tor Borrower's escrow aceount under the tederal Real Estate Settlement Procedures Act of
1974 as amended from time o taw, 12 U.8.C. Section 2001 e seq. ("RESPA®), unless another L that applies 10 1he Funds
sets i fesser amount. B so, Lendomay, at aoy time, cottect and hold Funds i an amount not 1o exceed the lesser amount,
Lender may estumite the amount of Hunds due on the basis of current ditn and reasonable estimates of expenditures of Tuture
Escrow ltems o otherwise in accerdance/with aoplicable law.

The Funds shadl be held inan instit)ton whose deposits are insured by o federd agency, instrumentality, or entity
(inctuding Lender, of Lender s sach an institutiza) o in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
o Eserow lremy, Lender may not charge Boreower Toe hiolfing and applying the Fumds, aniaally analyzing ihe escrow sceount, or

verifylng the Escrow Ttems, unfess Cender pays Borrewer interest on the Funds and applicable taw pertnits Lender to miake such

a charge. However, Lender may eequire Borrower to pay 4 ons-time charge for an independent reat estate tax reporting service

used by Lender in connection with this loan, unless applivaile law provides otherwise, Unless an agreenent is mude or

appicable lnw requires interest to be pand, Lemder shall not beregaired (o pay Botrower any interest or varmings on the Fundy

Borrower and Lender may agree in writing, however, that interest sfiall be paid on the Funds. Leader shall give 10 Borrower,

without chirge, an annual accosmting ot the Funds, showing credite and debits to the Funds ind the purpose for which cach

debit (o the Furds was nide. The Funds are pledged as addittional secority-ior all sums seeured by this Security lnsirument.

if the Funds hield by ender exceed the amounts permitted to be held by applicable Taw, Lender hall account (o Borrower
for the excest Funds i accordance with the requirements of applicable law, i tie amount of the Funds held by Lender af any
e iy not suflicient to pay the Eserow Tiems when due, Lender may so notily Boriewer in writing, wud, i such case Borrower
shall pay to Leuder the amount necessary to make up the deficiency. Borrower shadl oeke up the deficiency in no more than
twebve monthly payments, al Lender's sole diseretion.

Upon payment in full of all suims seciered by this Security Tnstrument, Lender shale promptly sefund o Borrower any
Funds held by Leader. 11 umder paragraph 21, Lender shall acquire or sell the Property, Lendir, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o creaivansinst the sums sectired by
this Sevurity Instrument.

A Application of Payments, Unic applicable Taw provides atherwise, all payments received by Lendsr under paragruphs
Land 2 shall be applied: tiest, to any pregayment charges due under the Note; second, 1o amounts payaite under paragraph 2,

*third, @ interest due; founlt, o principal due; and dast, o any fate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and hmpositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold puyments e ground rents, i any. Borrower shall puy
these obligations in the manner provided in paragraph 2, ot iF nut paid in that mannee, Borrower shall pay them on time directly
t the person owed payment, Borrower shatl promgtly furttish to Leader all notices of amounts to be paid under this paragraph.
If Borrower makes these payineats directly, Borrower shidl promptly furnish to Lender eeceipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Burrower: (n) agrees in
writing te the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good fuith thie lien
by, ur delends against entforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcernent of the lien: or (¢} vecures from the holder of the flen an agreenient satisfactory 10 Lender subordinating the Hien to
this Secutity Instrument. I Lender determines that any part of the Praperty is subject to o lien which may atin privrity over
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this Secunity Instrumest, Lender miy give Borroser a notice wdentifving the fien, llurmv)cr'\slm‘l -s.m'sfy 't?tr."uén o Like one r
meore of the dactions set torth above wathin 1O days of the giving of netice.

S, Hazaed or Property lnsurasee, Borrower shiall keep the improvements now existing or hereafter vrecied on the

. Property insured against toss by tire, hazards included within the 1erm “extended coverage™ and any other hazards, including
Hoods or Qooding, for which Lender requires insurance. This insurance shudl be maimained in the amounts and for the pesiods
that Lender requires. The insuranee carrier providing the msurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. 11 Borrower fails te maintain coverage deserided above, Lender may, at Lender's
aption, obtain coverage W protect Lender’s tights in the Propeety in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mongage clause. Lender
shall have the right to hokd the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts of
panc premiums and renewnl notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proot of loss if sot made prompdy by Bosrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or reguair of the
Propecty damaged, if the restoration or repiir is economicaily feasible and Lender's security is not lessened. If the restoration or
repair i not ecoromically feasible or Lender's security would be lessened, she insurance proveeds shall be applied to the sums
secured by this Secedity Instrument, whetlier or aot then due, with any excess paid to Borrower, I Burrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sentte a claim, then
Lender may collect the myarance proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Insinaent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowet otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due diate of the mopdhly pavments refereed to in paragraphs 1 and 2 or change the amount of the payniems. 1§
under pacsgraph 21 the Property is acguived by Lender, Borrower's right o any insuranee policies and procecds resulting from
dantage 1o the Property priog to the acquizition shall pass to Lender to the extent of the sums seeured by this Seeurity {nstrament
Immediately prior o the acquisition,

6. Occupancy, Preservatlon, Maintenasiceand Protection of the Property: Borrower's Loun Apptication; Leascholds,
Borrower shall oceupy. establish, and use the Progaor as Borrower's principal residence within sixty days alter the execution of
this Security lnstrument and shatl continue to ovcupy 2oe Property as Borrower's prineipal residence for o least one year alter
the date of oceupancy, unless Lender otherwise agrees'in witing, which consent shall not be unreasonably withheld, or unless
exenuating circwinstances exist which are beyond Borrcwer s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cowssit wastc o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ix begun that in‘Ledder’s good faith judgment could result in forfeiture of the
Property ot otherwise materiafly impair the lien created by tis Secarity istrument or Lender’s seenrity interest. Bartowes may
cure such a default and reinstate, as provided in pasagraph 18, by causing/the action or procecding to be dismissed with a ruling
that, in Lender's good fuith determinttion, precludes forfeiture of the Borrawer's tnterest in the Property er other material
impairment of the fien created by this Security Instrument or Lender's seeurity iaterest. Borrower shall also be in defaulr if
Boriower, during the loan application provess, gave materially fdse of inaccurate Gitormation or statements (o Lender ¢or failed
to provide Lender with any material information) in comtection with the toan evidenzed Sy the Note, including, but not Jimited
W, represeatations concerning Borrower's occupaney of the Property a8 a principal residence. 1 this Seeurity Instrument is an a
feaschold, Borrower shall comply with aff the provisions of the tease. 1 Borrower acavires fee title 1o the Property, the
feaschold and the fee 1itle shall not mesge unless Lender agrees W the merger n writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perform the covenmius @ag agreements contained in
this Security Instrument, or there is 2 fegal procecdiog thin may signiticantly affect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemuation or forfeituee ar to enforce laws or regutations), then Leader may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights {n the Propenty. Ledader's actions nay

*include paying any sums seeured by a lien which has priarity over this Security Instrument, appearing in court, paying
casonabie attorneys' fees and entering on the Property to make repadrs. Although Lender may ke acton under this paragraph
7. Lender does not have o du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deln of Borrower sccured by this
Security (nstrument. Unless Borrower and Lender ngree o uther terts of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender o Borrower requesting
puyment,

8. Mortgage lusurunce. 1} Lender reguired mortgage tnsueance as a conditton of making the toan secared by this Security
instrument, Botrower stall pay the premivms required to maintain the mortgage insurance in effect. It for any reason, the
morgage insueance coverige feyquired by Lender lapses ur ceases o be in effect, Borrower shall pay the premiums reguired 1o
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~ obtain coverage substantially eqmvalent to the mortgage insuranee previously an effect, ata cost substantially egquivalent to the
cost to Borrower of the mortgage insurance previousty i eflect, Trom an alternate mortgage insurer approved by Lender. I
substantially eqquivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a st equad to
- ane-twel(th of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lipsed or ceased to
be i effeet. Lender will aceept, use and retain thase paymenty as i foss reserve i diew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance ceverage (in the amount aned for the period
that Lender requires) provided by an inserer approved by Lender again becomes avaitable and is obtwined. Borrower shall pay
U premiums required o maintain mortgage insurance in effect, or to provide a oss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspectlon. Lender or its agent may make reasonable entries upot and inspections ot the Property. Lender shall give
Borrower twtice at the time of or prioe to an inspection spegitying reasonable cause for the inspection.

19, Condemnation, The proceeds of any award or claim for damages, direct or vonsequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 10 Lender,

I the event #a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securily Instrument,
whether or ot then dae. with any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Prapecty immediately before the taking is equal to or grester than the amount of the sums secured by this
Security Tnstrument imimediatdly before the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security tnstrument shabteoreduced by the amouni of the proceeds multiphied by the following fraction: (@) the total
amount of the sums secured imneadialely before the taking, divided by (b the fair market value of the Property immediaely
befure the taking. Any balance shuid be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Defare the taking is less thin the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or ueless applicable taw otherwise provides, the procecds shall
be applied to the sums secursd by this Security, Insteument whether or not the sums are then due,

[0 the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award of settle i claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given,
Lerder is amthorized to collect and apply the proceeds, at/its option, either w restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then duge

Unless Lemler and Borrower otherwise agree in writiag ~aay application of proceeds to principul shall not extend or
postpone the due date of the monthly payments refereed to in paragrsphs [ and 2 or change the amount of such payments.

11, Burrower Not Relensed: Forbenrnnce By Lender Not a ¥:aver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y vender do any successor in interest of Borrower shall
nat operate to release the liahility of the otigingl Borrower or Borrower's siccessors in interest, Lender shall not be required to
commence progeedings against any successor in interest or retuse 1o extend tine for payment or otherwise modify amortization
of the sums secured by this Security Insteument by reason of any demand e by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy ahall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt und Several Linbility: Co-signers. The covenants and agreements of this
Security Instewment shall bind and benefit the successors and assigns of Lender and Borrswer -subject 1o the provisions ol
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrowsr wie co-signs this Security
Instrument but does not exeente the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property utider the terms of this Security Instrument; (b) is not personally obligited to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend sondify. forbear or
make any accomumodations with regard to the terms of this Security tustrument or the Note without that Borrower’s consent.

13, Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is tinally interpreted so that the inlerest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (b any sums aleeady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Botrower provided for in this Sveurity Instrument shatl be given by delivering it or by twiling
it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address
or any other address Borrower designates by notice to Lendee. Any notice to Lender shall be given by first class mail to
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Lember's address stated herein or any other address Lender designates by notice 1o iinr#;|1 it wvided for in this
Security Instrument shall be deened to have been given to Borrower of Letider when gived ud ebvigeti=i-aHd paragraph.

18, Governing Law; Severnbility. Thix Security Instrument shall be governed by federal law and the law of the
prisdiction in which the Property s located, Tn the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable faw., such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision, Ta this ewd the provisions of this Security Instrument and the Note are declared
to be severable

16. Harruwer's Copy, Horrower shail be given one conformed copy of the Note and of this Security lostrument,

17, ‘Transter of the Property or n Beneficinl Interest in Borrower, IF all or any part of the Property or any interest {n it
it sald ot traslerred (or 18w beetivint interest in Borrower is sold or transterred and Borrower is not o naturat person) withow
Lender's prior written couseat, Letdes may, at ity optlon, require immediate payment in full of all sums secured by this
Security Instenment. However, (his option shall not be exercised by Lender i exereise is prohibited by federal luw ax of the date
ol this Seeunty lnstryment,

11 Lendes exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of not
tess tham 30 daysfrom the date the notice is delivered or mailed within which Borrawer must pay all sums secured by thiy
Security lusteument, A0 Rorrower faily 1o pay these sutms priot to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insteument without further notice or demand on Borrower,

18. Borrower's 2dpht to Reinstte, IF Boreower meets certaint conditions, Borrower shall have the right to have
enforcement of this Securitv dasirument discontinded at any time prior o the carlier of: (a) § days (or such other period ns
applicable law may specity for denastatement) before xale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or ¢ entry-ola judgment entorcing this Security Instrament. Those conditions are thiat Bortower: (a) pays
Lender all sums which then would beddus eader this Security Instruiment amd the Note as if no aeeelerntion had oceurred; (b
cutes any defiult of any other covenanteor gereeents; () pays all expenses incurred in enforcing this Security Instrument,
inctuding, but aat Tnnited (o, reasonable aitdrmeya” fees: and (b takes such action as Lemder may feasonably require o assute
that the Tien of this Security Instrument, Lender's cghts in the Property and Borrower's obligation to pay the sutis secured by
this Security fnstrument shall vontinue unchanged. ) Uson reinstatement by Borrower, this Security Invrument and the
obligations secured herehy shiadl remain fully effectivedsif no aceeleration had vecurred. However, this righe to refnstate shall
not apply i the case of acceleration utder patagraph 17,

19. Sale of Note: Change of Lonn Servicer, The Nuteor a partial interest in the Note (ogether with this Security
Lstrumenty mav be seld one or more times without prior notice s Borrower. A sale may result in o change in the enthty (khown
av the "Loan Servicer®) that collects monthly payments due under the Mote and thes Security Instrument. There also thay be one
o more changes af the Loan Serviver unrelated 1 a sale of the Note! [Fbore is o change of the Loan Servicer, Borrower will be
given written notice of the change in aecordance with paragraph 14 above ol applicable Jaw, The notice will stue the niune and
address of the new Loan Servicer and the address to which payments sboutd Gemnde. The notice will pise contain any other
information required by applicable law.

20, Husarduus Substunces, Borrower shall not cause or permit the presenceuse, disposal, stornge, or release of any’
Havardous Substanges on or in the Propenty. Borrower shall not <o, nor ablow payeie else 0 do, anything affecting the
Property that is in violaton of any Enviconmental Law, The preceding two sentencey saali not apply to the presence, use, ot
storage ont the Property of small quantities of Hazarlous Substances thiny are generatly recosnized to be appropriate to normul
residential uses and o niintenitice of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, dentand, iawrait-or other action by any
governmental or regulatory agetiey o private party invelving the Property and any Hazardous Substaics or Envirenmental Law
of which Burrower has actund Knowtedge. ! Borrower learns, or s notified by any governmental or regulztory authority, thit
any removal or other remediation of any Huzardous Subsionee affecting the Propenty is necessary, Borrowersill promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in tis parageaph 20, “Huozardous Substances”™ are those substances detined ag taxic or hazardous substahues by
Envirormental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroleun products, oxic
pesticides and herbicides, volatite sulvents, materials contmning asbestos or formatdehyde, und radioactive materials. As used in
this paragraph 20, "Environmental Law® weans Tederal Jawy and laws of the jurisdiction where the Property is located thu
relate to health, safety or eavirommentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to iweeeleration following Borrower's breach
of any covenant or ugreement in this Securlty Insteament (but not prior to acecleration under parograph 17 unless
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upplicable lnw provides otherwise), ‘The notice shall specify: () the defuults (b) the action required to cure the default;
{c) u date, not less than 30 days from the dute the notlee is given to Borrawer, by which the defanlt must be cured; and
{d} that Failure 1o cure the defanlt on or before the date specified i the notice may result in accelerntion of the sums
seeuredd by this Secority Insteument, Foreclosure by Judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the right to relnstate alter uceclerntion and the right to ussert {n the foreclosure proceeding the
non-existence of w defuult or any other defense of Borrower to neceleration und foreclosure, 3 the default Is not cured on
or before the dute specified In the notice, Lender, at its option, may require immedinte puyment fn full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instewment by judiciat
proceeding. Lender shall be entitled to collect all expenses incurved in pursutag the remedies provided in this puragraph
21, including, but not limited (o, rensonable attorneys' Fees and costy of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestend. Borrower waives afl right of homestead exemplion in the Property.

24. Riders to vl Secnrity nstrument. If one or maore riders are exeented by Borrower and recorded together with this
Security Instrument, thecavenants and agreements of ¢ach such rider shall be incorporated into and shald amend and supplement
the covenants and agreements elthis Security Instrument as if the rider(s) were w past of this Security Instrument.

[Chreck applicable box(es)|
L ) Adjustable Rate Rider

(] Condominium Rider [xl 1-4 Family Rider
L ] Graduated Paviment Rider !] Planned Unit Developient Ridet

L

L.

{ Biweekly Payment Rider
] Balloon Rider | Rate Improvement Riger [ ] Second Home Rider

U VA Rider | Othercs) [xpecifyl

BY SIGNING BELOW, Boreawer accepts and ngrees$ 2 terms and covenants contained in this Security [nstrument and
i any riderts) executed by Bortower aud recorded with it -5

Witnesses: ;T ,
) Lk iy . (Sal)

RAVL MARRON Bonwer
Y 4

1V
VARRAT N SIS L LfLe J/ et (Sea)
LULMA EBPIEANZI’ VZLLACORTA -Horrower
RIS DA A iy LA blacel I 4

] /
(_Uz-ul (! ! lfﬁuxd&c&;@u\_ o (Seal) ‘..'.4-.(4..‘:4.é.b_[f:..:'.ﬂ.}z/.m Vol bt d e (Seah)
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¢

aﬁ,q“ .':\»n\&'\:i f\{)‘(t LRralal LI S . /(
County s: Ce L

. it Notary Public in amd for said county i state do gg\rchy certify

STATE OF ILLINOIS, ,\;,

L THE UNDERS IGNED X _
thatRAUL, MARRON AND Z2ULMA 1‘:513:5&7»:?.;\ VIIJACORTA, [USBAND AND WIFE AMD  AIMA AMERI

VITAOORTA = EVORA |, an unmarrod woman

, persenally kinown o s to be the same person(s) whose name(s)
subseribed (o the toregoing wsteuent, sppeared before me this day in person, and acknowledged that the ¥
signed nnd delivered the saicd insteument as Lheir free and voluntary act, for the uses and purposes therein set forth,
Given um{g: oy bl otlictal seal, this
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1-4 FAMILY RIDER

Assignment of Rents

THIS {-4 FAMILY RIDER is made this tatH day of NOVEMBER .
1997 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust ¢r Security Deed (the **Security Instrument’’) of the same date
given by tne-undersigned (the **Borrower') to secure Borrower's Note to

WMC MORTGAGE CORP.,

(the "'Lender'’)
of the same date and’covering the Property described in the Security Instrument and located
at:

J30H NORTH KEYSTONE
CHICACO, L 60641%
[Property Adidress]

1-4 FAMILY COVENANTS, »/aadition to the covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall «iss_constitute the Property covered by the
Security Instrument: building materials, applianeés and goods of every natire whatsocver
now or hereafter focated in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purpases of supplying or distributing
heating, cooling, electricity, gas. water, air and light, (fire_prevention and extinguishing
apparatus, security and access control apparatus, plumbing,esth tubs, waler heaters, water
closcts, sinks, ranges, stoves, refrigerators, dishwashers, - disposals,  washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades/vuriaing and curtain rods,
attached mirrors, cabinets, panelling and attached tloor coverings notvior hereatter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security Insirumzat. All of the
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furegoing together with the Property described in the Security Instrument (or the leasehold
estate it the Security Instrument is on o leasehold) are referred to in this 1-4 Family Rider
and the Security Instrunient as the *'Property. ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree to ar make a change in the use of the Property or its zoning classification, unless
Lender” hes, agreed in writing to the change. Borrower shall comply with all laws,
ardinances, seulations and requirements of any governmental body applicable to the
Property .

C. SUBOR2INATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien iafedior to the Security [nstrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS aNSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards fa which insurance is e !uarctl by Uniform Covenant 5.

E. "BORROWER'S KIGFT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPAMCY, Unless Lender and Borrower otherwise agree in
writing, the first seatence tn Uniforin svenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agreements set torth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon lender's request, Borrower shall assign to
Lender all leases of the Property and all securiiy-deposits made in connection with leases of
the Property. Upon the assignment, Lender shali have the right to modify, extend or
terminate the existing leases and (o execute new Imsc.. in l.cnder's sole discretion, As used
in this paragraph G, the word “'lease’’ shall mean *‘subiease’” if the Security Instrument is
on a feaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OY QECEIVER; LENDER IN
POSSESSION. Botrrower absolutely and unconditionally assigas sid transters to Lender all
the rents and revenues (“'Rents'") of the Property., regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents'to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leader or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and \ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’sagant, This
assignment of Rents constitutes an absolute assignment and not an assignment for icitional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benetit of Lender only, to be applied to the sums
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secured by the Security [nstrument; (i) Lender shall be entitied to collect and receive all off
the Remts of the Property: (iti) Borrower agrees that cach tenant of the Property shall pay all
Renis due and unpaid to Lender or Lender's agents upon Lender's written demund to the
tenant: (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender'aagents shall be applicd first to the costs of taking control of and managing the
Property-ond collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premiams on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assexarents and other charges on the Property, and then to the sums secured by the
Seeurity Instranient; (v) Lender, Lendey's agents or any judictally appointed receiver shall
be Tiable to accuura £or only those Rents actually received, and (v) Lender shall be entitled
to have o receiver apaeinted to take possession of and manage the Property and collect the
Rents and profits derivesd-trom the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Propersy ate not sufticient 1o cover the costs ol taking control of and
miaging the Property and ol cotlecting the Reats any funds expended by Lender for such
urposes shall become indebtedress of Borrower fo Lender secured by the Security
nstrument pursaant to Uniform Covypant 7.

Borrower represents and warrants that Borrower has not ¢xecuted any prior assignment
of the Rents and has not and will not deetorm any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or u judiciaiivanpointed receiver, shall not be required to
enter upon, take control of or maintain the Propecty before or after giving notice of detault
o Borrower. However, Lender, or Lender's agenis ol a judicially appointed receiver, may
do so at any time when a default occurs. Aty apphication.of Rents shall not cure or waive
any detawit or invalidate any other right or remedy of Londer: This assignntent of Rents of
the Property shall terminate when all the sums secured by fe-Security Instrument are paid
in full.

. CROSS-DEFAULT PROVISION, Borrower's default ¢ tweach under any note or
agreement in which Lender has an interest shall be a breach under, the Sccurity Instrument
and Lender may invoke any of the temedies permitied by the Security Insavment,
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BY SIGNING BELOW, Borrower aceepts and agrees f the terms and provisions

contained in this -4 Family Rider,

-
__Llf'«.z, o TV L

RAUL MARMON

| ! - .
(e aduilac o Erep (Sea)

ALMA AMERICA 1, "‘()'H:\ EYORA DBorrower
(‘l [F e \|J.K{Lt10‘

. 8Seuh

-Burrower

A(Seal

‘Hormawer

(NSeab)

Horower
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Borower

e (Senl)

Horrowe)

- (Seal)

-Borrower
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