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MORTGACCS

THIS MORTGAGE IS DATED NOVEMBER 17, 1997, belween JCHA.M, VARGO and RONALD J, GARD, whose
address ls 1800 N. ROCKWELL, CHICAGO, L. 60647 (referred ‘o below as "Grantor"); and BEVERLY
NATIONAL BANK, whose adcress ia 4350 LINCOLN HWY,, MATTESOW. IL 60443 (referred to below as
"Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, wariania, and conveys {0 Lender all
of Grantor's right, title, and interest in and {0 the following described real properiv. together with all existing or
subsequently erecled or alfixed buildings, improvements and fixtures; all easemants rights of way, ang
appunenances; all water, water rights, watercourses and ditch rights (including stockin- w'lities with ditch or
irrigation rights); and all other rights, rovaltias, and profils relating to the real properly, Includin without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated in COOK County, State of Iinois (the "Real
Propenty"):

PARCEL 1: THE NORTH 25 FEET OF THE SOUTH 32 FEET OF THE WEST 168 FEET OF LOT 4 IN
BLOCK 4 IN BORDEN'S SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PARCEL 2: THE WEST HALF OF LOT 4 (EXCEPT THE EAST 8 FEET, THE WEST 33 FEET, THE NORTH
76 FEET AND THE SOUTH 32 FEET THEREQF) IN BLOCK 4 IN BORDEN'S SUBDIVISION OF THE
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its sddreaa la commanly known as 1813 AND 1816 N. TALMAN, CHICAGO, IL 60647.
The Real Property tax identification number is 13~36-412-025 AND 13-36-412-026.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest In and to ali leases af the Property and
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alt Ronts from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code secf:lrlty intere®! in
the Pergonal Property and Rents.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Mongage. Terms nol
~ otherwige defined in this Morigage shall have the meanings attributed 1o such terms in the Uniform Commercial
Coda, Al references 1o dollar amounis shall mean amounis in lawiul money of the United Stales of America.

Grantor, The word "Grantor* means JOHN M, VARGO and RONALD J, GARD. The Granlor is the morigagor
under this Mongage.

Guprontor. The word "Guarantor” means and Includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemen’s.. The word "Improvements” means and includes without limitaticn ali existing and fulure
improvements,  bulldings, struclures, mobile homes affixed on the Real Propery, facillies, agditions,
replacemente unz uther construction on the Real Propenty,

indebiedness. Tha word "Indebtedness” means all principal and interest payable under the Note and any
amounis expended or acvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlorce obfigations of Ciantor under this Morigage, together with interest on such amounts as provided ir
this Mortgage. In addition ‘% the Nole, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Granto! to Lander, or any one or more of them, as weil as all claims by Lencer agains!
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related cr unrefated 10
the purpose of the Note, whether voluniary or otherwise, whether due or not due, absclute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and wae.har recovery upon such Indebtedness may be or hereafter may
become barred by any statule of limitations, 2ii whether such Indebtedness may be or hereatter may become
_otharwlge unenforceable. At no time shall the prlacipal amount of Indebledness secured by the Morigage,
nol inchiding sums advanced 10 protect the Jecurity of the Mortpage, exceed the nole amoumt of
$147,000,00, _

Lender. The word "Lender" means BEVERLY NATIONZAL SANK, its successors and assigns. The Lender is
the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage betwien Grantor and Lender, and Includes withcut
limitation ali assignments and securily interest provisions refating I¢ the Personal Property and Rents,

Note. ‘The word "Note™ means the promissory note or credit agreermry dated November 17, 1987, in the
original principal amount of $147,000.00 from Grantor 10 Lender, together vith all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.467%,

Personal Properly, The words "Personal Property” mean all equipmeni, fixtwrer, and other aticles ol
Bersonai ropeny now or hereafter owned by Grantor, and now or hereafier attache~ o affixed 10 the Real

ropenty; together with all acceseions, parts, and additions 10, a!l replacemenis of, ana &l substitutions for, any
of auch propaerty, and topether with all proceeds (Including without limitation all insurance proceeds and
rafunds of premiums) from any sale ar other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The worde *Real Propenty” mean the property, interests and rights described above in the
*Q@rant of Mortgage™ eection,

Relsted Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit ggreements. 1oan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indel:tedness.

Rents. ‘The word "Rents" means all present and future rents, revenues, income, issues, royalties, prolits, ang
other benefits derived from the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC (2)
PERFORMANCE OF ALl OBLIGATIONS COF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granior shall pay 1o Lender all
amounts sgfured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

.
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"~ POSSESSION AND MAINTENANCE OF'"THE PROPERTY. Grantor agrees that Grantor's possession and use of
".' the Proparty shall be governed by the following provisions:

Posseasion and Use, Untll in default or untll Lendar oxerclses it right to collect Renis as provided for in the
Assignmant of Rents form exacuted by Grantor In connection with the Property, Gramaor may remain in
possession and control of and operate and manage the Property and collact the Renis from the Property.

Duty to Maintain, Grantor shall maintain the Property in tanantable condition and promptly perform all repairs,
replacements, and maintenance necessary Lo preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"lhreatenad release," as used in this Mortgage, shall havo lhe same moanings as sol forth In the
Comprahenslve Environmental Response, Compensation, and Llablll'tqv Act ol 1980, as amanded, 42 U.S.C.
Section 96801, ot seq. ("CERCLA"), tha Superfund Amendments and Heauthorization Act of 1086, buby, L. No.
99-499 ("SARA"), the Hazardous Materinis Transportation Act, 40 U.S.C. Section 1801, at seq., the Resource
Conservation and Recovary Act, 42 U.S.C. Section 8901, et sec]i. or other applicable state or Fedaral iaws,
rules, or reguiations adopted pursuant to any of the foragaing. The terms "hazardous waste” and “hazardous
gubstance" #ia! also include, without limitafion, petroleum and petroleum by-products or any fraction thereo!
and asbesios, Jranlor represents and warramts {0 Lender that: (a) During the period of Grantor's ownership
ol the Property, *hara has been no use, generation, manulacture, storage, ireatment, disposal, release or
threntened releaco of any hazardous waste or substance by any person on, undar, about or [rom the Properte/:
(b) Grantor has no-“nuwledge of, or reason to ballevo thaf thero hus been, oxcept as previously dieclosed o
and acknowledged uy wonder In writing, (i) any use, generallon, manufacture, storage, treatmant, disposal,
release, or threatoned r2imaso of any hazardous wasie or substance on, under, about of lrom the PropertK by
any prior owners or occupnn’s of the Properg}( or (ié) any actudl or threatened Htigntion or claims of any kind
by any person relating 10 #u4n matters; and (c) Except as previously disclosed to and acknowledged by
Lendar in writing, () neither Grantar nor any tenant, contracior, agent of other authorized user of the Property
shall use, generate, manulactu.e. s'vre, treal, dispose of, or release any hazardous wasle or substance on
uncler, about or from the Properiy and (il) any such aclivity shall be conducted In compilance with ail

- applicable federal, siate, and local l¢ws, regulations and ordinances, Includlng without limitalion thoro lnws,
regulations, and ordinances describext_abave, Grantor authorlzes Lender and its agonts 10 onter upon the
Properly to make such inspections anc lusts, Al Granlor's expense, as Lender may deem approprisle lo
determine compliance of the Property witn th's section ol the Mortgnga. Any inspections or tesis made by
Lender shall be for Lender's purposes only ur-t-shall not be construad lo crele any rasponsibility or fizbllity
on the part of Lender ta Granlor or (o any othe' parean, The representations and warranties contained haroin
are based on Grantor's due diligance n investipaling the Property for hazardous waste and hazardous
substances. Grantor horeby (a) releases and walved any future claims against Lender for indemnity or
contribution In the even! Granlor becomen llable for c'annup or othor ¢osis under any such laws, and (b)
agrees to Iindemnify and hold harmless Lender against-any and all claims, losses, liabiiities, damages
Penaltles. and axpenses which Lender may directly or nclirestly sustain or suffor resulling from & bredc of
hia section of the Morlgage or as & consequenco of any v%e, generm!on. manufaciure, glorage, disposal,
relense or threalened release occurring prior 1o Grantor's owrierskip or [nlorest In the Proparty, wnether or not
the same was or should have been known to Grantor, Tig previsions of this section of the Mortgage
including the obligation to Indemnity, shall survive tha payment of the indebtedness and the satistaction and
racanveyance of the lien of this Moripage and shall not be aftected-bv Lender's acquisition of any Interest in
the Property, whether by toreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conguct or permit any nulsarce ot commit, permit, or suffer any
sitipping of or waste on or Lo the Proparty or any portion of thn ProPerly. Vincdl limiting the generallty of the
foregoing, Grantor will not remove, or eranl to any other part t

( ha right to *emove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written conzant of. Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvaments irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvzments, Lendor ma

require Grantor o make arrangements satlafactory lo Londer tc roplace such improvements wil

Improvements ol at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upan the Raa! Property at all
roasonable limes to attend to Lender's interesis and to inspect the Property lor purposes of Granlor's
compliance with the tarms and conditions of this Mortgage.

Compllance with Governmentsl Requirements. Grantor shail promptly comply with all laws, ordinances, and
reguiations, now or hereafter In effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabillties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durInP any proceeding, includlng appropriate
appeals, 8o long as Grantor has notified Lender In writing prior to doing 8o and so long as, in Lender's sole
opinion, Lender's interests in the Propery are not jeopardized. Lender may require Grantor to post adequate
secufity or a surety bond, reasonably sallsfactory to Lender, 10 protect Lender's interest.

Duty to Protect. Granlor agrees nelthar to abandon nor leave unaltended the Properly. Grantor shali do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property ara reasonably necessary te protect and praserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its optlon, declare Immediately due and payable all
sums secured by this Mortgage upan the sale or transler, withoul the Lender's prior wrilten consent, of all or any
pan of the Real Property, or any interest In the Real Property. A “saig or transfer" means the conveyance of Real
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Includes &ny changs in ownerehip of more than twanty-fiva Percent (25%) of jha voling siock, parnership inferepty
or iimitsd liablifty company Interests, ag the tase may be, of Granter, However, 1hig opiion shall no! be exercige

‘ Paymen, Grantor shall when due (and in alf evers fior 10 defin Uency) all 1axes, pa roll 1axes, spesial
IAXeR, asgogsme is, waterf'a ghar es and(sewer service chgrges lavied %gain%? ar on accgut}{t of the #rogert s
and gha)i pay when due ajj claims Tor work done on or for services rendered Or material lurnished 10 1he
Property, Zrantor shaij maintain the Pro‘)en frée of &if fjang having priotily over or egual 10 the inferest of
Lender u:ida: this Mortgnoe. except for the Ifan of laxes and assessments riot due, an except as otherwise
provided in 14 following Paragraph,
Right To Conjery. Grantor ma withhaoid ment of any 1ax, assessment, or claim in connection with a goog
: falm' dispute ove; tka obllaauon’;o pay, so‘l’c?r? a8 Lende?'s interast in the bropeny Is nay Aeafaardizad. ] agnen

BII8e8 o 9 filag 88 & /080ft of nonpayment, Grantor shall within fitieen (5) days afier 1

llen s ﬂledb nhie?ufjigreag e.;g; ‘?ayﬁhaﬂfé rl({sjmntor ga%r notica ﬁ’ the filing, secure the discharge ng the lien, o {f

1 2z W er cas ng o |
aallefaciory tg Lendear I zn dmaunt sufficient 1o dischargn the llerru:lus any cosls ang atlorneys’ feps or other

CNArges that could accrue g, P rGault of a fnraciogura of eale unger the ien. In any contest, Grantor shail

teelf and Lendar and eiall smﬂr any arverse [udgmem befora enforcemeny ggaﬁnst the Prop
gr:n‘!ga sghéiu hame Lender ag ;p Lddiippal obligee ‘under any surety bond fyrn

Evidence o1 p M. Grantor shall Lrn demand furnish 1o Lender Satislactory evidence of paymen of the -
: £e8smenis g e anproprinte ?Iovernmemsl official 1o deliver 1p Lender a; any time
& written statemant of the taxes and assessm ants 241inst the Praperty,

Notioe of Construciion, Grantor shals Rolify Lender a japg fileen (15) days before any work jg commenced,

any services arg furnished, or an materials arg 8uppliad 1o the Property, f any mechanic's lian materigimen's

lien, or other lign could be asseried on account of trie wark, 8rvices, or matarigls. Grantor will upon fequest

g,l &ggg% ’t)t:‘r}nles& égtgender advance assurances Balisiiciony 10 Lendar that Grantor can and will pay the' oo
v +

mggg;w DAMAGE INSURANCE, The feliowing provisions reiating tp Insuring the Propeny are g pan of 1hig

'_Mllnﬁmnce of insurence, Granor shay procure and maimaini pelicies of tire iNsurance wih slanoarg

Oxtondey covemﬂ? endorsemonts on 8 replacement basis for e il insyrable value covering ail
a ) ;

Im, avaiments on
slanda

8 in Auch |

insurance lnc!udlnq. but not limit to hazard, rance

requira, Policles 8hall ba written by such Insurance com anies and in guch torr) g may be reasonabty
accaptable to Lender, Grantor shalj dafiver (o Lender cani cales of Coverage from eLcl ingurer conlaining a
ugPu Biion that coverage will not ba Cancelied or diminished wihout 8 minimum of ten (" 0j ays" prior writien
fiotice to Langer and not conta!ndgg any disclaimer of the ingurer's liability for failure 19 give svch nolice, Each
Insurance policy alsp ghal) Include an endoraemeny Rroviding thay toverage in favpr of Lendey will not be
impaired in 8Ny way by Bny act, omission or default of Granior or any other persorn. Shouid the Real Propeny
at any time become located in an area designated by the Director of the Federal Emergency Managemen
Agency as a s,mial flood hazarg area, Grantor agrees 10 obtain ang Mmaintain Federaf Flood InSurance 197 the
fsll -unpajd py neipal balance of the loan, up 1o the maximum policy iimitg ga under the Nationa Floog
'lnsgmnce Program, or a8 Otherwige required by Lender, and to maintain such ineurance for the erm of the
oan,

- Application of Proceeds, Granigr shall promptly noti Lender of ar; 1088 or damage 10 the Propenty. Lender
Mmay make progf pf 1088 i Grantor fauspto Jg %o wl%in fifteen (1-5{ aays of the %asua!ty. V\ﬁ-tger or nol
Lender's Becurity g impaireg, Lender may, al jtg 2lection, apply the Proceeds 10 the reduction of the
Indebtedness, payment of any fien affecting the | on and repair of the Propenty, if
Lender elects 10 apply the brocesds 1o restoration and fépair, Granlor shgif fepair or replage the damaPed or
destroyeq Improvements In"a manner satisfaciory 10 Lender, (enger shafl, upon satisfactory proof o sich
axpenditure, pay or relmburse Grantor from the proceads for the réasonable cos ol repair or festoration if

In defauls hereunder, Any Drocesds which have not been dishursed Wilhin 180 days after their

receipt angd whigh L.ender hag not commitied to the repair or restoration of the Property shail be ‘used firgt 10

Sl e e 1 T 8 oot & Lol el e e, |

3 e n iailce o ness, encer holds any prop s afler
payment. in fyf) %’f)’i’he indebtednpe'ras. 8UCh proceeds shajl be Paid to Grantor, re

Unexpireg Insurance at Ssie. An unexpired Insurance shall inure 10 he benefii of, ang ass 10, the
purchaser of the Property covered %y thlsmMorlgage ar any frusiee’s saie or other sale helg under the
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provisions of this Mortgage, or at any foraclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however nol more than once & year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (nLlhe name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determining that value, and &e) Ihe expiration date of ina palicy. Grantor
shall, upon request of Lender, have an independent appralser satisfactory to l.ender determine the cash value
replacemenl cos! of the Property.

TAX AND INSURANCE RESERVES, Granlor agrees to establish a reserve account to be retained from the loans

¢ proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an

amount equivalent to 1/12 of the annual real estate taxes and Insurance premiuma, as astimated by Laender, so as
10 provide sufficient funds for the payment of each year's taxes ang Insurance premlums one month prior 10 the
dale the taxes and insurance premiums become delinguent, Grantor shall funther pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. |f the amount go estimated and pald
shall prove to be insuflicient to pay such taxes, insurance premiums, assassments and other charges, Grantor
shall pay the ditarance on demand of Lender. All such paymenis shall be carried in an interest-lree reserve
accoun! with Lenas., provided that if this Mortgage Is_executed In connection with the granting of a morigage on a
single-family owne:=occupled residential property, Grantor, In lieu of establishing such reserve account, may
pledge an interest-kenring savings account with Lender 10 secure the ?aymenl of estimaled 1axes, insurance
premiums, assessment, ind other charges, Lender shall have the right 1o draw L(Jfon the resarve (or pledpe)
account to pay such ateros, and Lender shall not be required to datermine the validity or accuracy of anr item
belore paying It. Nothing 1 the Mortgage shall be construed as requiring Lender o ‘advance other monies for
such purposes, and Lender skall not incur any liability for anything It may do or omil 1o do with respect to the
reserve account. All amounts ir. the reserve account are hetebr pledged 10 funther secure the Indebtedness, and
Lender is heraby authorized tu withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below,

~ EXPENDITURES BY LENDER. If Grantor-fails 10 com?l{ with any provision of this Mortgage, or it any action or
roceeding is commeonced that would riate lally atieqt Lender's imterests In the Proper K Lender on Granlor's
ehall may, but shall not be required to, wake-any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear Interest al the te.p-orovided for in the Note from the date incurred or paid by Lender
. 10 the date of repayment by Grantor. All such expsnges, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of (he Note and be appsiioned among and be payable with any Insiallment payments 10
become due during either (i) the term of any applicabls-insurance policy or (if) the rama nlnﬂ term of the Nola, or
(c) be troatad as a balloon payment which will be due and payable at the Nole s maturity. This Morigage also wil
socure payment of these amounts. The rights proviuarior in this paragraph shall be in addition to any cther
rights or any remadies 1o which Lender may be entitled ~r account of the defaull. Any such action by Lender
gggll nol be construad as curlng the defaull so as to bar ‘Leader from any remedy that it otherwise would have

ﬁ&%%gglw; DEFENSE OF TiTLE. Tho following provisions retginy 10 ownership of the Froperty ara a part of this

Title, Granlor warrants Iha‘: {a) Grantor holda good and mark 2ab.e title ol record 10 the Property in fee
simple, trae and clear of all llens and encumbrances athar than thosa ant forth in the Real Propeny description
orin anr title Insurance policy, title reporn, or final title oPlnIon i8sued i favor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor has the Tuil right, power. ara authority 10 execute and deliver
this Mortgage o Lender.

Defense of Tille. Subject 10 the exception in the paraﬂrnph nbove, Grantor warrants and will forover delend
the title 1o the Prcparl? agains! the lawlul claims of all persons. In the avent riay action or procesding I8
commenced that questions Grantor’s litle or the Interest of Lender under this Mo 'lga*‘;e. Grantor shall defend
the action al Grantor's expense, Grantor may be tha nominal parly In such praceud® o but Lander shall be
entitied to participate in the proceeding and to be represented i the proceeding by couneel of Lender's own
cholce, and Grantor will deliver, or cause to be deliverad, 10 Lender such inslruments ag Linder may request
from time 10 time 0 permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exisling applicable laws, ordinances, and regulations of governmental authorities, Including withowt
limitation all applicable environmontal laws, ordinances, and regulations, unless otherwise specifically
oxceapted In the environmantal agreament axacuted by Grantor and Lender relating to the Property.

CONDEMNATION. The fallowing provisions ralating 10 condemnation of the Property are a part of this Mortgago.

APBllcnllon of Nel Proceeda. if ali or any part of the Property Is condamned by eminent domain proceadings
of by any proceeding or purchase In lieu of condemnation, Lender may at Its election requirg that ail or any
ortion of the nel ?roceads of the award be applled to the Indeblednass or the repair or restoration of the
roperty. The nel procoeds of the award shall mean the award afer payment of all reasonable costs,
expensés, and attornavs' fees Incurred by Lender in connoction with the condamnation.

Proceadings. i any proceeding in contdemnation is filed, Grantor shall prompily nollty Lender in writing, and

Grantor shall promptly take such steps as may be necessiry 1o defend the actlon and oblain the award,

Grantor may be the nominal PMY in such proceeding, bul Lender shall be entitled 1o participate in the

proceeding and 1o be reproesented In the proceeding by counsel of its own choice, and Grantor will deliver or

Sgtr:tsii& l;afo"be delivered 1o Lender such insirumants as may ba requested by it from time 1o time 10 permit such
on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provislons
rolating to governmonti taxes, fes and charges are a pan of this Morgago:
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Tmn. Fees ond Chqu‘el. Upon rec-\-‘lrgrst bs‘ Lender %tantor ghall execute such documents in
Ed lon 10 this Mortanqq and 1a aever other action 8 requemed by Lender to perte cx and ontinue
- Lenaer r's len on eal Property. Granlor ghall re\mbu:se Lendes for al {axes, 88 descnbed ether
Cwith & u expenses incurred in recording, periecting or contin ying this Mo: gaPe inchuging withou nimﬁm on all
taxea aocumentary atemps, and other charges tof reco di ng of registening this Moripage.

: 'ham The followlnF ghall com;ﬂtutehe \o which this gedction applies: {a)as ific tax upon 1 {pig type Of
- qage all or any part Indebt 8 secured ty this Moﬂg%%e: ) a epeciﬁc tax on Gf amar
‘whic mor |s amnoﬂ or ret‘ui ed {0 deduct from on the ind tagness secur e-d this type of

Mort able against the Lender of of the hoides of the o'.e, d \))

- Mortgage: hntype q ech
a speciic tax on aﬂ or poriion of th edness of O payments 0 of principal and interes! ™
Gramor.
ax 10 which 1his gection_ap lies 18 nacted subsequent to the gae Of this

subuq gent Taxes. it any ! pl
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For s.ac*, pArposes, Gran & hareby

do o 00 nd. In the name © Grantor & P

Srrevocebly 8 poime Lender as Grantor 8 attorney-\n-lac\ t he pu pose of marig, xecuﬁn’% eiwerln?

filing; racording. @ doing all ot [ things @8 te neces desirable, ! 1 Lrnder's 80 apinion,

: accompllsh the malters retired 10 in the pmcedlng paragraph
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Default on Indebtedness, Faliure of Grantor to make any payment when due on the Indebtedness.

Dofault on Other Paymentia. Fallure of Grantor within the time required bly this MortgaPe to make any
paymeant for taxes or insurance, or any other payment nocessary to preven! liling of or to elfect discharge of

any llen.

Environmental Default. Failure of any ?arty to comply with or perform when due anr‘ term, obligation,
covenant or condition contained in any environmental agreament oxecuted in ccnnection with the Property.

Compliance Default, Failure of Grantor to comply with any othar term, obligation, covenant or condilion
contained in this Mortgage, the Note or in any ol lhe Ralated Documents,

Default in Favor of Third Partles, Should Grantor delault under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreemant, in favor of any ather creditor or person that
may materlally affect any of Grantor's property or Grantor's abillty to repay the Note or Grantor's abliity to
pertorm Granlor's obligations under this Morigage or any of the Related Documants,

False Statements. Ary warranty, representation or siatement made or furnished to Lender by or on behall of
Grantor undn¢ this Mortgage, the Note or the Related Documents is false or rnisleading in any malerial
respact, either new or at the time made or furnished,

Defective Collateraization, Thig MonPage or any of the Related Documents ceases to be in full force and
effect lincluding tuin:ie of any collateral documents to creats a valid and perlected security interest or lien) al
any ttme and for any-renzon,

Death or Insoivency. Thz daath of Grantor or the dissolution or termination of Grantor’s exislence as a going
business, the insclvency ¢ Grantor, the appointment of a recelver for any part of Grantor's propery, any
assignment for the benelit of Zieditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy or ingolver.c/ laws by or against Grantor.

Forecloaure, Forfeiture, etc, Corimnencement of foraclosure or forfelture proceedings, whether by judicial

_ proceeding, self-help, rapossession ¢ any other method, by any creditor of Grantor or by any governmental
agency against any ol the Property,” However, this subsection shall not app!ly in the avent ol a good falth
dispute by Grantor as $o the validir or ;essonableness of the claim which is the basis of \he foreclosure or
lorefeiture proceeding, provided that Granie: pivas Lender written notice of such claim and furnishes reserves
or a surety bond for the clatm salisfactory 16 Lender,

Breach of Other Agreemsant. Any breach by Grantor under the terms ol any other agreement between
Grantor and Lender 1hat Is not remedied within ary g.ace period Frovlded thereln, inciuding without limitation
|ar;y agreement concerning any Indebtedness or otvicr-Sbligation of Grantor to Lender, whether existing now or
ater,

Events AHlecting Guarantor, Anr of the preceding eveits sccurs with respect to any Guarantor of any ol the
Indebtedness or any Guarantor dies or becomes incompeien:, <r ravokes or disputes tha validity of, or liability
under, any Guaranty of the Indebtedness.

Advarse Change. A maleriul adverse change occurs in Grantor's iranclal condition, or Lender believes the
prospecl of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Eveni.or Tefault and at any lime thereafter,
Lender, at Its option, may exercise any one or more of the following rights anc’ emedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the right at its option without natice o Grantor to daclare the
Egélrﬁelgc{gbéggnass immediately due and payable, including any prepayment penaity ‘vhich Grantor would be
u .

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall bave all the rights and
remedies ol a secured party under the Uniform Commercial Code.

Collect Renta, Lender shall have the right, without notice to Grantor, 16 take possesslon o!.tiie Property and
collect the Rents, Includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro ertr 1o make payments of rent or use fees diractly to Lender, 1f the Remts are collecled by
Lender, then Grantor irravocabh( designates Lender as Grantor's atlorney-Iin-fact to endorse Instruments
recelved In payment thereo! in the name of Grantor and to nagoﬂate the same and collect the proceeds.
Paymema by tenants or other users to Lender in response to Lender's demand shall satlsf?v the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a recelver,

Mortgagee In Posaession. Lencler shall have the right to be placed as mortﬁagee in possession or to have a
recelver appointed 0 take pogsaession of all or any part of the Property, with the power to protect and preserve
the Property, ta operate the Property preceding foracliosure or sale, and o collect the Rents from the Property
and apply the proceeds, over and above Ihe cost of \he receivership, against the Indebtedness. The
mortgagee in possession of recelver may serve without bond it permitted by law, Lendar's right 10 the
ap&:o ntment of a recelver shall exist whether or nol the apparent value of the Property exceeds the
igcgwgrdnesa by a substantial amount. Empleyment by Lender shall not disquality a person from serving as a

Judicial Foreclosure. Lender may obiain a judicial decree loreciosing Grantor's interest in all or any part of
the Property.
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Deficlency Judgment. If permitied by applicable law, Lender may obtain a judament for any deficiency
remaining in the Indebtedness due 1o Lender afier application of all amounts received from the exercise of the
_rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
avalilable Bt faw or In equity,

Seale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the properly marshalled. In exercising it righis and remedies, Lender shall be free to seli all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be enlitied 10 bid at any

public sale onall or any pontion of the Praperty.

Kotice:of Sale. Lender shall pive Gramor reasonable notice of the lime and place of anr public sale of the

. Personal Property or of the time after which anr privale sale or other intended disposition of the Personal

-&rpaftywe olfs éﬂ' %aaﬁgga. Reasonable nolice shall maan notice given at least ten (i0) gays belore the time of
' b =3 »

Walver; Eleciiun of Remedies, A walver by any party of a breach of a provision of this Morigage shail not
constitute a wraver of or prejudice the parly's rights otherwise 10 demand strict comPIIance with that provision
“or any other pravislon, Election by Lencer fo pursue any remedy shall nol exclude pursuit of any olher
‘remedy, and an eiscton to make expendifures or (ake action to perform an obligation of Grantor under this
‘Mortgage after faiurz i Granlor to parform shall not aHect Lender’s right ¢ declare a default and exercise its

‘remedies under this Mnii520e,

Atlorneys’ Fees; Expencer. I Lender Inslitutes any suil or aciion to enforce any of the terms of this
Morigage, Lender shall be zifitied 1o recover such sum as the court may adjudge reasonable as attomeys’
fess at trin) and on any appeal .~ v/hether or not any court action is involved, all reasonable expenses incuried
by Lender that in Lender's opin'n are necessary at any time for the protection of ils interest or the
anjorcement of its. rights shall becom~-2 part of the Indebedness payable on demand ang shall bear Interes!

from the date of expenditure until tepa.d al the rate tprovided for in the Note. ﬁxﬁlenses covered by this”

Fafapraph include; without {limitation, vowever subject to any limits under applicab , Lender's avlorneys'
Jees and. Lender's: legal expenses wheine, .or not there ig & lawsull, including attorneys’ fees for bankrupicy
proceedings (Including etorts to modify or ~acate any automatic slay or injunct on‘I appeals and any
“anticipated post-judgment collection servicee, e cost of searching records, obtaining 1 e

foreciosure reports), surveyors' reports, and appracal fees, and title insurance, 0 the extent permitted by
applicable Jaw. Grantor also wili pay any court casts, in addition fo all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nutire under this Mongage, including without limitation any

notice’ of default and any notice of sale to Grantorh sha’ b2 in wriling. may be sent by telefacsimile (unlees

otherwige required by law), and shall be effective when acivuiiv delivered, of when deposited with a nationally
* recognizod overnlpht courier; or, if mailed, shall be deemed exectis# when deposited in the United States mail first
class, cenified or reglstered mail, postage prepaid, directed 1o th2 addresses shown near the beginning of this
Mortgage. ' Any part mai{hchange {ts address for natices under tis Mortaage by giving formal writteri nalice to the
other. parties, speci In?d at the purpose of the notice (s to change t'ie party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Moiioana shall be sent 10 Lender's agdress, as
shown near the beginning of this Mortgage. For notice purposes, Granta” ajrees 1o keep Lender informed at at

times of Girantor's current address.
MISCELLANEOUS PROVIBIONS. The following miscellaneous provislons are & pari of this Morigage:

-Amendmants. This Mortgage, together with any Related Documents, constitu‘es the entire understanding and
agraement of the parties as 1o the matters sel forth in this Mortgage. No alteratizi of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parlies Lought to be charged or

bound by the alteration or amendment.
Annus} Reports. If the Property is used for purposes other than Grantor's residence, Giantor shall fumish 10
Lender, upon request, a certl ed staiement of net operating income received from the Property durin
Grantor's pravious fiscal vear in such form and detall as Lender shall require. "Net opengun% income" sha
mgag g'l)le c':‘a;sh recelpts from the Prcperty less all cash expenditures made in connection witn the operation of

‘ r .

Applicable Law, This Morigsge has been deiivered to Lender and accepled by Lender in the Stale of
tlinois; This Mortgage shall be governed by and construed in accordance with the laws of the State of

Ninois;

Clgloh Headings. Caption headlnPs in this Mortgage are for convenience purposes only and are not to be

used ta interpret or defing the provisions of this Morigage.

Merger. There shail be no merger of the Interest or estate created by this Morigage with any other interest or

estala in tha Propenty at any time held by or for the benefil of Lerder in any capacity, without the written

consent of Lender.

-Muitipie Parties. All obligaiions of Grantor under this Morigage shall be joint and several, and ail references
. to Grantor shall mean each and every Grantor, This means that each of the persons signing below is

rasponsible for all obligations in this Mortgage.

Severablity. If a court of competent jurisdiction finds any provision of this Mongage to be invalid or

‘unenlorceable as to any person or clrcumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumetances, If feasible, any such offending provision shall be

deamed to be modified to be within the limits of enforceability or validity; however, if the oltending provision

reponts (including

‘-
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cannol be so moditiad, It shall be stricken and all other provisions of this Morigage in all other raspacts shall
ramain valld and anforceable.

Succeasors and Assigns, Subject 10 the limitations stated In this Mortﬂago on transfer of Grantor's inleresl
this Moqgage ghall be binding upon and Inure (o tha benafit of the parties, thelr successors antd assigns. il
ownership of the Property becomes vesled in a person other than Granior, Lender, without notice lo Grantor
may deal with Granlor's successors with_rafgrence to this Mortgage and the Indoblednoss Ly way o
;oa%%%m%%aor oxtension without roleasiny Grantor from (he obligations of \his Mortpage or liabitily under the
n .

Time |a of the Easence. Tima Is of the essence in the pertormance of this Mortgage.

Walver of Homeatead Exemption, Grantor hereby releasss and waives all rlﬂhls and benefits of the
homeatead exemption laws of the State of Winols as {0 all indebtednnass secured by tnis Morigage,

Waiver of Fllml of Rodamgiion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CON
CON THIS MORTGAGE, GRANTOR HERAESBYI'M‘(J)VDII*\__{ X

Walvers and Conzerds, Lender shall nat be deemed 1o have waived any rights under this Mortgage (or under
the Relatad Documen’at-unlass such walver I8 in writing and signed by Lender, No delay or amission on the
part of Lender in exeriiz.pg any ﬂFm shall operate as & waiver of such right or any other right, A waiver by
any party of a ‘provislon ¢t Iris Mor gnge shall not constitute & walver of or prajudice the party's right otherwise
to demand sirict complian:e with 1hat’ provision or any other provision, No prior waiver by Lender, nor any
course of dealing belweer-wendar and Grantor, shall canstitule a walver of any of Lender's rights or any of
Grantor's obligations as lo any ‘uture lransactions. Whanever consent by Lendar is required in this Morigage,
the granting of such consent by Leader In any instance shall not constilite continuing consent 10 subsequent
+ instances where such consen! is requ' o,

- WAIVER OF RIGHT OF REINSTATEMENT, _N,nlwlthstandlnP any provision to the conlrary contained In this
Mortgage, Grantor hereby waives anr and all rigete_of reinstatemant on behall of Grantor and on behalt of every
33{305}.‘mc%r ggggénam creditors of Grantor, acquirino_any interast in or titie to the property subsequent to the

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL VHE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

HN M, VARGO

%’\ Q%g:)@
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __I( )
COUNTY OF( coe/c. )
On this day before rﬁe. the undersigned Nolary Public, personally appeared JOHN M, YARGO and RONALD J.

GARD, to.ma known io be the indlviduals described in and who executed the Morgape, and acknowleaped that
thev signad the Morigage as their freg and voluntary ac! and deed. for the uses and purposes therein mentioned.

Givan under my hand and offictsl seal this _ (7 dayof {.7. . ¢ wilnee 1907,

By aégéé ;M”,.A)/,o.)d_l/ Aesiding ot Ci'-fa.lr' f',,; erasds e

Notery Public in and for the 8

. ALEXW WOLF
My commission explres __}_.-rsovpi Blc STATE OF lLUNOlS
' MY COWN Miss! :
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