17164060281051

TAX ID#

, ;UNOFFICIAL CORYgraev 111

97896480
FHLMC #: 429911467
CMMC #: 3051764099

BALLOON LOAN MODIFICATION

(Pursuant to the Terms of the Balloon
Note Addendum and Balloon Rider)

THIS MODIFICATION IS TO BE EXECUTED IN DUPLICATE ORIGINALS: ONE
ORIGINAL IS TO BE FILED WITH THE BALLOON NOTE AND
ONE OXIGINAL IS TO BE RECORDED IN THE LAND RECORDS WHERE THE
SECURITY INSTRUMENT IS RECORDED

This Balloon Loza Modification (“Modification”), made this 27th day of January, 1997, between Scott R.
Fradin and Gail B. Fridiu #/k/a8 Gail B. Pivar, Husband and Wife (“Borrower™), and Chase Mortgage Services,
Inc. f/k/a Chase Manhattan viortgage Corporation (“Lender”), amends and supplements (1} the Morigage, Deed
of Trust or Deed to Secure Debst{the “Security Instrument”) dated February 24, 1992, securing the original
principal sum of U.S. $130,000.00, and recorded in Instrument No. 92132376, of the Official Records of Cook
County, lllinols; and {2) the BalloonWote {the “Nole") bearing the same date as, and secured by, the Security
Instrument, which covers the real and persona! property described in the Security Instrument and defined in the
Security Instrument s the “Property”, locates ai 720 South Dearborn Street-Unit 403, Chicago, lilinois, 68605,
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the real property described being set forth as fol'ows:

See Legal Description attached noreto and made a part hereof.

To evidence the election by the Borrower of the [Conditians Right to Refinance] [Conditional Modification and
Extension of Loan Terms| as pravided in the Baltoon Note Addzisum and Balloon Rider and to modify the terms
of the Note and Security Instrument in accordance with such electicih sarrower and Lender agree as follows
(notwithstanding anything to the contrary contained in the Note or Seciiriy Instrument);

1. The Borrower is the owner and occupant of the Property.

2. Asof March 1, 1997, the amount payable under the Note and Security Insiniasnt (the “Unpaid Principal
Balance''} is 1).5. $122,9¢0.76.

3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, 1o the ordir of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 8.500%, beginning Maicir 1, 1997,
The Borrower promises to make monthly payments of principal and interest of U. S. $990.36 beginrirgan the Ist
day of April, 1997, and ¢ontinuing thereafier on the same duy of each succeeding month until principui rad interest
are paid in full. If on Msrch 1, 2022, (the “Modified Maturity Date"), the Borrower stitf owes amounts under the
Note and the Security Instrument, as amended by this ModifTcation, the Borrower will pay these anounts in full on
the Modified Maturity Date.

The Borrower wilt make such payments at 200 Old Wilson Bridge Road, Worthington, Ohio 43085-8500 or at
such ather place as the Lender may require.

4. The Borrower wi:l comply with al} other covenants, agreements, and requirements of the Note and the
Security Instrument, inctuding without {imitation, the Borrower's covenants and agreements to make all payments
of taxes, insurance premiums, assessments, escrow jtems, impounds, and all other payments that the Borrower is
obligated to make under the Security Instrument; however, all the terms and provisions of the Balloon Note
Addendum and Balloon Rider are forever canceled, null and void, as of the date of the maturity Note,
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5. Nothing in this Modification shall be understood or construed to be a satisfaction or release in whole or in
_ part of the Note and Security Instrument. Except as otherwise specifically provided in this Modification, the Note

and Security Instrument will remain unchanged and in ful) effect, and the Borrower and Lender will be bound by,
and will comply with, all of the terms and provisions thereof, ag agended by th
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11 B, Fradin

(Seal)
Mortgagor
(Seal)
Martgagor
Q@
]
@®
---------------- [Space Below This Line for Acknowledgient in Accordance with Laws of Jurisdiction]eesss-ssseue-ss g
"
Acknowledged and sworn to before me, a Notary Public in and for said County and State, this l 3h day %
— ‘r -
G
of *’CJ_QJLKV\! 94T

ﬁm A3t

(Notary Public)

R g S

ommissignpnitsSEaL"
GINA A, BILOTTD

Notary Public, State of iltinois

My Commission Expires April 21, 1909

(SEAL) o
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Unit No, 403 in the Franklin Building Condominium, as delineated
on a survey of the following dcscribed property: Lot 13 (except
those parts taken for streets) in %“lock 126 in School Section
Addition to Chicago, also that part of Lot 12 in Block 126 in the
School Section Addition to Chicago lring East of the East line of
Federal Street and West of the West lile of Dearborn Street and
South of the center line of the party wail erected pursuant to
the agreement made by Stephen W. Rawson w{th Joseph E, Otis,
dated November 12, 1889 and recorded January 20, {890 as Document
Number 1211776 and being the center line of c¢he Zouth wall of en
8 story brick building now situated partially uvon Lot 7 in Block
126 aforesaid, also all of that part of the North /2 of Lot 18
in Block 126, in the School Section Addition to Chicazo described
as follows: Commencing on the North line of said lot, 4t its
intersection with the West of Dearborn Street, and runn.ng South
ajong the said West line of Dearborn Street, 24 feet 9-5/8 inches
to the North face of the North wall of the 3 story brick tuilding
now situated partly upon the South 1/2 bf said Lot 18, running
thence West, along the North face of the said 3 story brick
building and the extension thereof,\tp its intersection with the
East line of Federa! Street, said inyersection being a point 25
feet 2-3/8 inches South of the North line of said Lot 18; thence
North along the East line of Federal Street to the North line of
said Lot 18, and thence East along the North line of said Lot 18,
to the point of heginning, being in Section 16, Township 19
North, Range 14, East of the Third Principa! Meridian, in Chica~
go; Cook County, !llinois, which survey is attached as Exhibit
"A" to the Declearation of Condominium made by LaSalle National
Bank, as Trustee under Trust Agreement dated August 3, 1987 and
known as Trust Number 11253) and recorded in the office of the
Recorder of Deeds of Cook County, !llinois as Document Number
88585732, together with an undivided percentage interest in said
parcel excepting from said parcel all the property and space
comprising all the units thereol as defined and set farth in said
Declaration and survey as amended from time to time, in Cook
County, lllinois.
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