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This Morigage prepared by: — rhe Northern Trust Company

The NorthernTrust Company
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 24, 1537 between Maria C. losco, divorced and not since remarried,
whose address is 1729 North 21st Avenue, Melruse ~ark, IL 60160 (referred {0 below as "Grantor"); and The
Northern Trust Company, whose address is One Oubr2ok Terrace, Qakbrook Terrace, IL 60181 (referred fo

below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantur .narigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixtuies; ali eagsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis_(including stock In utilities with ditch or
(rrigation rights); and all other rights, royalties, and profits relating to the rui property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cou:dy, State of lllinocis (the "Real

Property"):
LOT 160 (EXCEPT THE NORTH 65 FEET THEREOF) AND THE NORTH 24 FEET .OF LOT 159 IN NORTH
AVENUE ADDITION TO MELROSE PARK BEING A SUBDIVISION OF THE [{OP T 63 ACRES OF THE

NORTHWEST 1/4 QF SECTION 3, TOWNSHIP 39 RORTH, RANGE 12, EAST OF '+ THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF MELROSE PARK, COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 1729 North 21st Avenue, Meirosy rark, IL 80160,
The Real Property tax identlfication number is 15-03-112-045.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ¢f the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below In the
Existing Indebtedneds section of this Mortgage.

Grantor, The word "Grantor® means Marla C. losco. The Grantor Is the mortgagor under this Mortgage.
Guarentor. The word "Guarantor” means and inciudas without limitation each and all of the guarantors,
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guretias, and accommodation parties In connection with the Indebtadness.

improvements. The word "Improvements™ means and Includes. without limitation all existing and future
improvements, bufldings, structures, mobile homes affixed on the Raal Property, facllities, additions,

replacements and other construction on the Real Property.

indeblegness. The word "Indebtedness® means all principal and interast payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations af Grantor or éxpenses Incurred by Lender
to enforce obligations of Grantor under this Morigage, together with Intarest on such amounts as provided in
this Mortpage. At no Ume shall the principal muntaflndobbdmuuwudbymm;lmmt
ingiuding sums advanced to protect the eecurity of the Morigage, exceed the note amount of .00,
Lender. The word "Lender® means The Northern Trust Company, its successors and assipns. The Lender s
the mortgagee under thia Mortgage.

Morigege. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
iimitation ail assiriinents and security interest provisions relating tc: the Personal Property anc Rents.

Note. The word “Arie™ means the promissory note or credit agresment dated October 24, 1997, in the
original principal amewid-of $22,000.00 from Grantor to Lender, together with all ronewals of, extensions ¢f,
modifications of, refinancicg, of, consolidations of, and substitutions for the promissory note or agresment.
The Interest rate on N;he Note i8.9.250%, The Note i payable in 120 monthly payments of §283.27. The
maturity date of this Mortgage it O.teber 28, 2007,

fixtures, and other articles of

Personal Properly. The words “Perconal Pr " mean all equipment,
oW O horeaer cwied by Gratar, and fow of Deveanior aniached or affed to the Real

Beroonal ?ropeny
roparty; together with all acceesions, 3-s, and adaitions to, all replacements of, and all substitutions for,
of aucrf\y ?foperty; and together with al. rroceeds (including wn%%'ut limitation ali insurance proceeds 3“.5
refunds of premiums) from any sale or othe disrosition of the Property.

Properly. The word "Property” means collectivly the Real Property and the Pereonal Property.
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*Grant of gage” on.
.Relsted Documents. The words "Related Documenie” mean and include without iimitation all BSOry
" aranti rity m'enm

notes, credit eggreemants. foan agreements, environme.tui agreements, guaranties, secu
mog?agee. deeds of trust, and all other Insiruments, agree’wcity and documents, whether now or

axieting, sxecuted In connection with the Indebtedness.
Rents. The word "Rents” mesans all present and future rents, rever:ucs, incoms, issues, royalties, profits, and
N enofty darlved om the propery. * oo

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 8F.CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT C ‘HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER: THIS MURYRAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ex as otherwise provided in this Mortgage, Gréntor shail pay to Lender all
%q:rnttﬁho&cgﬁng ggy this Morigage as they become due, and shall strictly perform @i o tlrantor's obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Girantor's poiseasion and use of
the Property shall be govarned by the following provisions:
Possession and Use. Until In default, Grantor may remain In possession and controt of and operate and
manage the Property and collect the Rents from the Property.
1o Maintsin. Grantor shall maimain the Property in tenantable condition and promptly perform all repairs,
%glyncomama. and maintenance necessary to preserva its value. o y
dous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
threatened release,” as used in this Morigage, shall have the same m%ngs as set forth in the
omprehensive Envlronmemg Response, Compensation, and Liabiliac Act of 1980, as amsnded, 42 U.S.C.
n 9601, et seq. ("CER LA"E)lﬁ?e“Superfund Amendments and eaugm.zaﬁon Act of 1988, Pub. L. No.
99 ("SARA"), the Hazardous Materlals Tean on Act, 49 U.S.C. Section 1801, et 8eq., the Resource
servation Racovery Act, 42 U.5.C. Section & 1.otoo,ﬁi.or er applicable state or Federal la
rules, or regulations adopted pursuant to a% of the foregoing. The terms “h ous waste” and
substance” shail also Inchide, without limitafion, ?etroieum and petroleum br'-‘-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usee, generation, manufacture, storage, treatment, di el
thr ad release of any hazardous waste or subsiance &v any person on, under, about or
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously
acknowledged by Lender in' writing, () any use, generation, manufacture, storage, treatment, disposal,
reiease, or threat relsase of any hazardous waste or subgtanca on, under, about or from the Property by
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any prior owners or occupants of the Propergd or (IE any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excepl as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in comPIIance with all
applicable federal, state, and local laws, regulations and ordinances, Includlng without limitation those laws,
regulations, and ordinances described above. Granior authorizes Lender an Its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma deem appropriate fo
determine compliance of the Property with this section of the Mortggge. Any inspections or tasts made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or ilabillty
on the part of Lender to Granfor or to any other person. The representations and warranties contained herein
are based on Grantor's due difigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harmless Lender againsi any and aif clalms, losses, liabillties, damages
Penaltles, aru expenses which Lender may directly or indiractly sustain or suffer resuftlng from a breach o
his section oi-the Morigage or as a consequence of any uge, aneration, manufacture, atorage disposal,
release or thresenad release occurring prior to Grantor’s awnership or interest in the Property, w ather or not
the same was ¢r should have been known to Grantor. The provisions of this section of the Mortgage
including the obligzilo to indemnify, shall survive the payment of the Indebtedness and the satisfaction ana
reconveyance of tne itun)of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether vy furaclosure or otherwlse.

Nuisance, Waste. Grantc/ #nall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-t5(ne Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not removi3, or grant to any other parn{ he right to remove, any timber, minerals
(including oli and gas), soil, grave: r. rock products without the prior written consent of Lender.

Removal of Improvements. Grantor sha'! not demolish or remove any improvements from the Real Property
without the prior written consent of Lunder. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemer(s satisfactory 1o Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Fllﬂht to Enter. Lender and its agenis-and representatives maypenter upon the Real Propeny at ali
reasonable limes to attend to Lender's Interasts-and 1o Inspect the Property for purposes o Grantor's

compiiance with the terms and conditions of this Mortgage.
Compliance with Governmental Reguirements. Graiito’ shall promptly comply with all laws, ordlnances.faﬂd

regulations, now or hereafter in effect, of all governmeriie: authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such la.r.-Srdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 lung ¢ Grantor has notified Lender in writing prior to
doing so and so long as, In Lender's sole opinion, Lender's iatarests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a suraiy bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatieruad the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, whi> from the character ang use of the
Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imricdiately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writan consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means 1o conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable;” wiisther voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract tor.deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ¢ vansfer of any
beneficlal interest in or to any land trust holding title to the Reat Property, or by any other method of conveyance
of Real Property imierest. If any Grantor is a corporation, partnership or limited liabliity company, transfer aiso
includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Habllity company Interests, as the case may be, of Grantor. Howaver, this aption shall not be exercised
by Lender if such exercise Is prohibited by federai law or by lllinois law.
a%gggrln LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol! taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I*ropeny.

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Prolpert free of ail liens having priority over or equal to the Interest of
Lender under this Mortgage, excep! for the lien of taxes and assessments not due, excapt for the Exigting

Indebtedness referrad to below, and except as otherwlse provided In the following paragraph,

Riﬂ_'ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiih dispute over the obligation to pay, 80 long as Lender's Interest in the Property is not jeopardized. If a ilen
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i &
lien is filed, within fifteen (15) days &fter Grantor has notice of the filing, secure the discharge of the llen, or if
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requested by L er.depoaltwtthLen?ercaohorasumcimcorporaletu bond or other security
% actory to Lender in an amount sufficient to discharge the lien pius any coste attorneys’ feas or other
¢ gcest at cou eagggaasarewﬂofaforec!osure or sale under the lien. In any contest, Grantor sheil

and shall satisfy any adverse udgmemt)efunaonforcem nst th
rantor shall name Lender as an ad‘lmlon:! obligee lu or any surety bond fumlgg'd in &m

proceedings.
Evidence of P nt. Grantor shall ypon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authort!ee th &%vgrrnmemal official gy deliver t0 Langgr at any time

L

a written statement of the taxes and assess against

Notice of Construction. Grantor shall notify Lender at jeast fieen (15 before an k s commenced,
y n P ) ‘W&%y machanl%':l?{en ‘matedatmn s

any services are furnished, or any materials are suipplied to the Property,
i y. or other lien could be nuefrod on account of%e‘e work, gervices, or materigle. Gruntor wil upon fequest
4 I‘.ggg?:n %&I%ender advance assurances satisfactory to Lender that Grantor can anc will pay the cost

PROPERTY DAMA®’: INSURANCE. The foilowing provisions relating to insuring the Property are a part of this

ongage.
Maintenance of (nzurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage e dorsements on a replacement basis for the full Insurable value covering all
Improvements on the s Property in an amount sufficient to avoid a%r‘:gllcanon of any coinsurance clause, and

with a standard mortgagae clause in fevor of Lender, Policies eaall written by such insurance companies

and form as may b4 raasonably acc lo to Lender, Grantor shall defiver to Lender certificates of
or diminighed without a

in such
coverage ?rom each insurer ¢ nialning & stioeu ation that coverage will not ba cancel |
minimum of ten (10) days’ prior ,.'It&n natice to Lender and not containing any disclaimer of the Insurer's
Ilnblmx fajiure o give such nctica~ Each insurance policy also shall include an endorsement dxovid that
coverage in favor of Lender will no’ be Irnpalred in any way bly any act, omission or default of Grantor or aag
har person. Should the Real Propen; a® any time become located in an area designated by the Director

N

other per

the Federal Emergency Management .Anency as a special flood hazard area, Granior rees to obtain

malmgﬂ1 I-yaderal Wlnwmﬁce for mg.}nuﬁyunpald principal balance of the loan, up to the maximum policy

T ot undar the: National Flood Insuranceé Program, or as otherwiss required by Lander, and to n

such Insurance for the term of the loan.

ication of Proceeds. Grantor shall ol%pu neiine Lender of any loss or damage to the P . Lender

:g'mpka proof of loss if Grantor failsp{o o"so within fiteen (15) days of the casualty. er or not

LeAder's securlty is impaired, Lender may, al its iwstion, apply the proceed e r

Indebtedness, pa of any ilen affecting the Properc, or gae restoration and repair of .

Lender elects to apply the proceeds to restoration and repzr, Grantor shall repair of replace the dnmg?ed o

destroyad Improvements In a ner satisfactory to Lendar,) Lender shall, upon satisfactory proof

diture, oﬂl reimburse rantxr om the proceeds fur 1ne reasondable cost of
rantor is gfaun hereunder. Any “Pfoceeds which have 2i been diebursad withi

receipt and which Lender has not committed to the repair or restorsiicn of the Propery shall be

r,'g lnterr?st and the remainde, if

amount owing to Lender under this Mortgage, then to prejay
B O i e mintios) baianca of tho. Indebledness,
payment in full of the Indebtedness, such proceeds ghall be peid to Grartur,

Unexpired insurance at Sais, Any unexpired Insurance shall inure v tie henefit of, and pass 1o,
purchaser of the Pr coverad by this Mortgage at an; trustea’s sai) or othor sale haid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing ldebtedness described
be!mpl ﬂ 2 Gt n é’n'msm avidencing such

ance with the Insurance provisions containad in the ingm.

ow I8 in affect, comR
Existing Indebtedness shalf constitute compliance with the Insurance provisions unde; #us Mortgage, (0 thﬁ

extent compllance with the terms of this Mortgage would constitute a duplication of Insure:ca requi .
angc&ceads from the Insurance become p%)fvabla on loss, the provisions In this Mortcage-for division of
mdabtod'no’oga“ apply only to that portion of the proceeds not payabletoﬂvehd&ore'mesmﬂng

=2
2
[~ %
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g
3
2

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this M , Including any
obligation to maintain Existing Indebtedness in good standing as required below, or i on %’,ﬂm n
commenced that would materially affect Lender's interests in the P Lender on or's behalf

shall not be reclulrod 10, take any action that Lender deems appropriate. Any amount that Lender expends in 80
will bear Interest &1 the rate provided for in the Note from the date incurred or pald by Lender to the dare of

doing
ment by Grantor. All such expenses, at Lender’s option, will (a) be le on d , {b) be added to the
fnyuce of tge hﬂont‘e and be appo%%’f‘led among and ggt[payabls &‘i{h any instaliment paymen(?s) to due
during either aH} the term of any applicable Insurance policy or 'gl) the remaini t?n'n of the Note. or {c) be
treat oon h wil 's maturity Mortgage afso will sacure

. a%? thmb amwpaynTaonggrﬁomI s du:da&d fr)mlole ma?re shall be in a&dltio: to any other rights or any
m to which Lender may he entitied on account ofge dgg:m. Any such action Ig‘r‘ {endef sgall not be
construed as curing the defauli 8o as to bar Lender from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. ‘The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tide. Grantor wa‘rrants that: (a) Grartor holds good and marketabie title of racord to the Proper in fee
in the Real Pr ription

simple, frae and clear of all liens and encumbrances other than those set forth the Real om d
or In the Existing indebtednass saction below or in any title insurance poiicy, titie report, or final titie opinion

SRR § -7 - T
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issued in favor ol, and accepted b‘y, Lender in connection with this Mortgage, and (b) Grantor has the full
right, pewer, and authority to execufe and deliver this Martgage to Lander.

Defense of Titie. Subject t0 the exception In the para reph above, Grantor warrants and will forever defend

the title to the Propen?w, against the lawful claims of all persons, In the even! any action or proceeding is
. commenced that questions Grantor’s title or the intarest of Lender under this Mortgage, Grantor shall gefend
the action ar Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to participate In the proceeding and to be reprasented in the proceeding by counsel of Lender's own
choice, and Grantor wilf deliver, or cause to be delivered, to Lender such Instrutnents as Lender may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable Jaws, ordinances, and regulations of governmental authotities.

EXISTING INDEBTEDNESS. The following provisions  concerning existing indebledness (the *Existing
indebtedness”) are a pan of this Mortgage.

Existing Lier. The lien of this Mortgage securing the Indebtedness may be secondary and infarior to an
existing lien.” Grantor expressly covanants and agrees tQ pay, of see to the pas{ment of, the Existing
Indebtedness aid to pravant any default an such indabtadness, any default under the nstruments avidencing
such indebtednzse, or any default under any securify documents for such indebtedness.

Default. It the payinont of an¥ instaliment of principal or any interest on the Existing Indebtedness 18 not made
within the time requed by the note evidenclng such indebtedness, or should a default accur under the
instrument securing such indebtedness and not be curec during any applicable grace period therein, then, at
the option of Lender, the inuabledness secured by this Mortgage shall become immediately due and payabis,
and this Mortgage shalt be in dafault,

No Medification. Grantor shall rat enter into any agreament with the holder of any mont age, deed of trust, or
other securlty agreement which 25 priarity over this Mom;*aee %y which that agreament Is modified, armended,
extended, or renewed without the  pricz-written consent ¢! Len er. Grantar ghall neither request nor accept
any future adviinces under any such Lecu/ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions "elz.ting 1o condemnation of the Property are a parnt of this Mortgage.

Apgucctlon of Net Praceeds. If all or any 2.2 of the Property Is condemned by sminent domain proceedings
Or Dy any proceeding or purchase In lieu of o ndsmnation, Lender may at its election require that ail or any
Bort on of the net proceeds of the award be applea to the indebtedness or the repair or restoration of the

Toperty. The net proceeds of the award shal, mean the award after payment of all reasonable costs,
6xpenses, and attorneys’ fees incurred by Lender in con aition with the condemnation,

Proceedings. it any proceeding in condemnation I8 flled. 3rantor ghall promptly notify Lender In writing, ang
Grantor shall promptly take such 5ieps as may be necessrry to defend the action and ubtain the award.
Grantor may be the nominal FMY in such proceeding, Kyt liender shall be entitied to participate in tha
proceeding and to be represented in the procesding by counscl-of its own ¢holce, and Grantor will deliver or
ca%?e; toube delivered to Lender such instruments as may be requrated by it from'time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL Al HORITIES. The following provisions
refating to governmental taxes, fees ang charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon T uest by Lander, Grantor ‘snaif execute such documents In
addition to thig Mortaage and take whataver other acfion is requested by Lender 1o perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for ali taxes, ar-udscribed below, to?ether
with ail expenses incurred in recording, parfecting or continuing this Mortgage, inciudiwn without fimitat
taxes, fees, docurnentary stamps, and ather charges for racording or registering thia meiicage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tex upon this type of

Monﬁage or upon alf or aery pant of the Indebtedness secured by this Mongaga; } & speeltic tax on Grantor

whic 2ed or required to deduct from payments on the Indebtedness 88curag by this typs of

Mongaﬂze; (c} a tax on this type of Morigage chareeabfe against the Lender or the holdsr of the ote; end g)

% rsap?g ¢ tax on all or any portion of the indebladnass o on payments of principal and interest made y
nior,

Subsequent Taxes. If any tax 10 which this section_applies is enacted sub uent to the date of this
Mortgage, this avent shall have the same affect as an Evggt of Default (as deﬂr?gi; below), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor elther
a) pays the tax bafore it becomes delinquent, or &b} contests the tax as Brovided above In the Taxes and
: Iecesngect:on and cleposilts with Lender nash or a sufficient Corporate surety bond or other security satisfactory
] er,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morlgage as &
security agreemant are a part of this Mortgage.

Security Agreement. This instrument shail constitute a security agreament to the axtant any of the Property
constiiies fixtures or othe&?ersonal property, and Lender shal! have all of the rights of a secured party under
the Uniform Commercial Coda as amendad from time to time.

Security Interest. Upon request Dy Lender, Grantor shall exacute financing statements and take whatever
Ferkorl gt 7 i 2 Syt B S0 S, oS sy gl IS it o
@ : I{ 08 Pro racords, Lender may, at an
time and whh%& further authorization frorm grantor, fﬂag e?(ecuted counte%apr?s.%opies or reproduct(OKs ol thlg

| L
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Morigage as a ﬂnanclnq staternent. Grantor anall reimburse Lender for ali expenses incurced in pececting or
fty Interest. Upon detault, Grantor shall assemble the Personal Prop%ln a manner and
and Lender and make # avallabio 1o Lender in three (3) daye

Addresses. The mamn? addresses ot Grantor (debtor) and Lender {secured party), from which information
ceming the sacurity erest granted by this Mart may be obtained {sach 88 réquirad by the Unifosm
%:nmatc Code), are as stated on the firet page of this Morigage.

,, FURTHER ASSU TTORNEY-IN-FACT. The tollowing provisions relating to further assurances snd

RANCES;
attorney~in-fact aré & part of this Morigage.
request of Londer, Grantof will make, execg

Further Assurances. Al time, and from dme to time, u n
i made, execited of denvergg. to Lendes or to Lender's decimg. sagg ﬂﬁmea

A I
) and deliver, or will cause 10 be
; uasted Dy Lender, cause to be filed, recordad, refiled, ot rerecorded, ac the case may be,
in such oﬂiceeiandp!acesaal.ender ma'ydeem appropr mor% deads of tryst,
socurity deeds, sacurity raprnents, financing statements, continuation staternents, instruments of furter
assurance, certitoptas, other documents as may, in the scle opinion of Lander, be necessary of desirable
: o of preserve (a) the obll of Grantor under the Note,

4 on the Propery 6" now owned, of andar ) Lifed by o or. Uniees preaibited Dy 1aw of aareeﬂ: %
- O Contrary by Lenas: i writiag, Grantor shall remburse” Lender for all costs and Cxpanses incurres in

connaction with the manhots rafarred 10 in this paragraph.
ma

(N i( Grantes Talls to do an of the thi refemdtoinmepmcedl parage , Lender
dgo 80 and In the name w Grantor gnd at Grzsw?gr‘a 89, Fof BuCh mrpooas‘ Grantof hﬁreb;
peantor's anorney-~in-fact tor the purpose of mak%l‘q f

irravocabt a‘ppoints Lender as (
fiing, rec&'d ng, and doing all ¢#has things as may be necessary of desirabie, in Lander's oolition,
accompiigh the mafters referred to i the grecading paragraph.

otherwige performs gll the

FULL PERFORMANCE. { Grantor W al the Indebtedness when due, and

{glpoued upon Qrantor undsr this gage, -ender shall execute and deliver 10 Grantor A suitable sati

Is Mongqage and sultable statements of tosrination of any financing Staiement on file evmncgg[; Lander's
socurlty intarest in the Rents and the personc! fripeny. Grantor wilf pay, i permitted b applicable law, any
abla termination fee a8 determined by Lencat brom time 10 time. 1, however, is made % tantor,
whether voluntarily of otherwise, of by guarantor O by any third party, on the indebtedness and Londer
is forced to remit the amount of that payment ‘a) 10 (3 antar's trugtes fn bankluptg or to any similas persor under
any federal of bankrupt ln;: or taw for the refle vf °We§ g;} by reasoh o anYy jucigment, %ecree} fgamord«d f

siale
at any court of agministrative )
com omtsedmclalmmdebyhmwwﬂan

sottiement OF

&"r{moﬂ. the :ndebtedngs shall be considered “;‘ﬁ“"’ for tha purpose enforcement

Mortgage shall cominue 10 be eftective Of gh " &s the case may be, notwithatandiag 8ny

ganceliaﬂon of this Morigage or of any nole or other insirument of Agigement gvidencing the inciabtednaas and the
roperty will continue to secure the amounmald or recovarsn o (s sama axtent a8 f that amount never had

by U G orshaubsboundbyms!uagment.dm.om.mﬂGMor :

been oﬂqlsnoaﬁy raceived by Lander, and
compromise reiating o the indebtedness or ta this Morgage.
DEFAULT. Each of the fofiowing, at the option of Lender, shall congfitute &0 avent of detault ("Event of Default")

under this Mortgage:
Defsult on indebtadness. Faliure of Gramor to maks any payment when due 2n the indabnednass.

Defsult on Other £ ne. Fallure of Gramor within the time requireo 'ay
payment for taxes of haurance, o any other payment necessary 1o prevent fifrg o or o diecharge of

gny llen.
M&m Detautt. Fallure of Grantor to comply with any ather temm, obligatior:, covenant of conition
ned in of the Related Documents.

shis Mortgage, the Note of In any
of statemant made of fumiabed 10 Lend 2y or on behalt ot

Faise Statements. ﬁd\y wmsnm. ra'?rasentauon ;
onigage, the oba of the Reiatedoocumenuistahaorm%deam'\gmm
(espact, either now o at the time made of lurnighed.

or any of the Reiated Documents ceases to ba in full force and

fective Colisterailzation, Thium‘;a

(ncluding falluce of any coll documents to creata a valld end pertected socurity interost oF {lan} 8:

ﬁiﬂamwmmfe the insolvency of G mawmﬁofracdfm
sncy. The of Grantor, the in cy of Grantor, e a ver for any

panofoarantor‘s pperty, any aesl mamwrmebanaﬂto!mdm.an of cradit workout, or the

o&ny proceeglng ugSGr any bankrupicy of Insoivency laws‘w or against G?armor.

commencemant
Foreciosure orteiture, ofc. Commencement of foraclosurs or jorfetture proceadings whethar by judicist
(-heip, repossession or any other method, by any cracitor o Grantor of by any govemmental

a?gl in the event Of & pood fatth

, F
proceading, sel
cy apainst any of the Pr 7 tiowever, his subsection ghall Nt
mby Grantor as to the validity of reasonabieness of the clalm which basis of the foraCiosura of
e procoedln&eprmdaed that Grantor gives Lender written notice of such ciaim and furnighes reeo/ves
bond for e claim satisfactory to L .
orumzermetarmo!anyoﬂteragmmntbmm

&‘a:?é‘r :gd Lender Eat s r?gt reﬁggdib;d“v?t?mgvag r%r‘t ca period provided thereln, including without fimitation
any agreement concarning any indebjedness O otr’;or &nmon ofx Granor {0 Lander, whather oxisting now or

o w08 1HCOEBLE
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O later,

-~ Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
- Property securing any Existing Indebtedness, or commencement of any sult or ofher action to foreciose any

existing Hlen on the Property.

Events Affecting Guarantor, An? of the preceding events cccurs with respect to any Guarantor of any of the
. indebtedness or any Guarantor dies or bacomes incompelent, of revokes ar disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addfion to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shafi have the right at its option without notice to Grantor to declare the
entlr‘eelgc;ebtedness immediately dua and payable, including any prepayment penalty which Grantor would ba
required 10_zay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secued parfy under the Uniform Commercial Code.

Collect Rents. Leidrr shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l_nr,.:uiinq amounts past due and unpald and apply the net proceeds, over and above
Lender's costs, agains: me Indebtedness. In furtherance of this n?m. Lander may require any tenant or other
user of the Propery to mukn peyments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Grantor irrevably designates Lender as Grantor's attorney-in-fact to endorse instruments
teceived in payment thereo! in-the name of Grantor and 1o negotlate the same and collect the proceeds.
Payments by tenants or other Lee.£40 Lender In response to Lender's demand shall satisty the obligations for
which the payments are mace, whethar or not any |roper grounds for the demand exleted, Lender may
exercise its rights under this sutparajraph either in person, hy agent, or through & receiver.

Mortgagee in Possension. Lender sha/i hive the right to ba placed as mortgagee in possession or to have a
receiver appointed to take possaession of &gt any part of the Property, with the power to protect and preserve
the Property, 1o operite the Property preced) foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above ire cost of the recelvarahlﬁ. against the Indebtedness. The
mortgagee in Fosseasion or receiver may serve without hond If permified by law. Lender’s right o the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial emount. Employment Ly Lender shall nat disqualify & person from serving as a

recelver.

il#dg:}g:)gg;eclouure. Lender may obtain a judiclal decies inraclosing Grantor's interest in all or any part of
e .

Deficiency Judgment. I permitted by applicable law, Landz mav obtaln a judgment for any deficienc

remainingyin thegmgabtedqegg due to Lgndg?laﬂer application of al' anmounts rece{v from the exgrclse of thg

rights provided in this section.

Other Remedies. Lender shall have ail other rights. and remedies provied in this Mortgage or the Note o

avallable at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hareavbwalves any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall he free to gell all or any part

of the Property together or separately, in one saie or by separate safes. Lender sh2!l-be entitled to bid at any

public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonalle nolice of the time and place of'8”y. public sale of the
Parsonal Property or of the time after which anr private sale or other intended dispcaiton of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten (1) days tetore the time of

the saie or disposition.

Walver: Efection of Remedies, A waiver by any panty of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Eam’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Londer institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may ad‘udge reasonable as attarneys’
fees at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses Incurred
y Lender that in Leénder's opinion are necessun‘ at any time for the protection of its interast or the
enforcement of its rights shall become a part ¢f the Indebtedness payable on demand and shall bear inferest
from the date of expenditure untll repaid at the rate 'provldeq for in the Note. Expenses covered by this
Paragraph include, without limitation, however aub{ecl o any limits under applicable faw, Lender’s attorneys’
nes and Lender's legal expenses whether or not there is a Jawsult, inciuding attorneys' fees for bankruprcay
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated [xst~judgment collection services, the cost o aearchin? records, obtalning title raports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PART) ice under this M , includi withom Emitat ‘a
. notice of deofault olice ot%ale to amﬁ#" gt%ﬁebg i mfn ongag%enc ng Ia Ohioay :

Othenvlser uiri ?Ew. all be effeitive when ldl od, of when deposited
' oA e Sroie dunan Joualy dv%'nd"asmmmeumodmmmmg

9 r?cogn ized overnight cour!er. of,
. gaggrtif}l\edorreu aedmall pfornotices ndenhisMon g formal written notice to
u
o%rhat the rpoa notice {8 (¢ chan gage psy aadrm All coples of noﬁc of
ure lrom ths h of any lien which hns priarity over thie m&age all be sent to Lender's address, as
g own n rar‘nh:r 253&%;‘1 a%‘;l %I;l:aMongage For notice purposes, Graritor agraes to keep Lender informed at all

i msca.uueous PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

f

l' .

5- Amendments. This Monqage together with an Halatod Documents. constitutes the entire underatanding

2 reemem of the parties as to the matters aet“ this Mongage No alteration of or amendment tg this
{. : onn%aga mmll be effacﬁve uniess glven in writing and signed by the party or parties sought to. be charged or

t’ : ateration or amendment,

_: Applicable Law. This Morigage has been delivered to Lender snd accepted by Lender in the Stale of

i finole. This Mcrt,rae shall be governed by and construed in accordance with the laws of the Stsls of
‘ thinols.

c n Headings. Convun headings in this Mortgage are for convenience: purposaes only and are not t0 be
to imterpret or deﬂne "¢ provisions of this M ggge P y

There shall be nc 2wrger of the interest or estate created by this Mortgage with any other interest or

gg;;?e’rln ngrgrpertyatany ehaidbyorforthebenemmw!{der any capacity, v?nhoutthe wrilten

Severabil it & court of competent 'urisdiction finds an provlston of this Mongaoa to be invalid or

e n 30 T i ) Mgl e T ok Pt &
J (3 s u

hin the limis of an forceabl llty or vaj lty.y however, if me"MQ provlaim

2&’2’« be so mw&tggd msl?:ll be stricken arisaM other provisions of this Mortgage in all other resnacts shal
Mmaln valid ana onorceable, '

d Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's lntere
thls #oﬂ eh | be binding upon and inure to the oenefit of the parties, thoir successars and #
;P: gom%%n od in & person f"'naf than G?mnor Lander, nhout notice to

oa? with Grantor“z successors with reference (o e Indebtedness d
frbearance'or exenaion wihou eleasng Granior from tre & rooations of this Mortgage o NEDIty under the
; Time Is of the Essence, Time (s of the essence in the performiance <! this Mortgage.
Walver of Homestead Ex n. Grantor hereby releases aid wulves all righte and benefits of the
,. b homastead axemption laws of @ State of litinois as to all Indebtedness #3rured by this Mortgage.

Waivers and Consents. Lander shall not be deemed to have walved aay ryin3 under this Mortgage (or under
< the Related Documam uniesa sucn waivar i8 In writing and signed ¥I‘.er?' delay of omuén on the
' part of Leg?er in exerc sln ate as a walver of suc ur .;ny other right. A waliver tiy
any pany .mpr 8 shai not conatltute a walver of or dice the party's right ommim

ct G lance w that provision or any ovision, o prior v ar by ar any
ourse of dealin bmwaen Londer and Grantor, shall con @ a waiver of any ol ﬂ, y of
ﬁ Lendariarec'.mdl is ongaga

AT e 4 g
PR R

SR

e T T3
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gt

rantor's obligat ona as to any future transactions. Whenever consent
ranting of such consent by Lender In an oﬂmance shall not consti?yute conﬁnuing corsant 10 subsequent

Cos w GI‘B such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TERMS.

GRANTOR:

SR el (7T TT
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INDIVIDUAL ACKNOWLEDGMENT

§ . smmEoF b )
COUNTY OF_ D/ J % ;[L )
t

On this day before me, the undersignad Notary Public, personally appeared Maria C. fosco, ta me known 1o be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my e ’qu/lﬂclal seal this o 7 7% day of Oc# 18 977 .
BY e e Residing st _ "L & s de'} W,
04 Cis tatrrnd, Bl G 5T

Notary Public in and for he State of

~OFFICIALSEAL
My commission expires @// 3f>ouy SHAREN FICK
2 NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE 14,2001

———3

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2.20a (c) 1997 CF! ProServices, Inc. All rights reserved.
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