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THIS MORTGAGE -("Zecurity Instrument™) is given on NOVEMBER 21 , 1887 .
The morigagor is BRANDCW, C. ADAMS DIVORCED NOT SINCE REMARRIED

("Borrower®), This Security Instrument is given (o

OCWEN FEDERAL BANK FSBE ,
which is organized and existing under the laws of UNITED STATES , and whose address is
1350 SIXTEENTH STREET

FORT LEE, NEW JERSEY 07024
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND 51y HUNDRED AND 00/10Q0**¥kikdxx

Dollars (U.5. 8 121,600.00 ). This debiis cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly pryments, with the full debt, if not paid carlier, due and
payable on DECEMBER 1, 2027 » This Security Instrument sccures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, air a!l renewals, cxtensions and modifications of the
Note; (b) the pavment of all other sums, with interest, advanced .wder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instriment
and the Note. For this purpose, Borrower does hereby mortgage, grant anu zonvey to Lender the following described
property located in COOK County, [llinnis:
LOT 132 IN RICHTON CROSSINGS UNIT 2, BEING A SUSIIVISION OF PART QOF
THE NORTHEWEST 1/4 OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIRQIS

A.P.N.: 31-34-104-020

ADVANTAGE TITLE COMPANY

RECORDING ROYX 155 One Transhm Plaza Drlve, Suite 508
Qakhroek Terrace, 1L 80181

whicl: has the address of 4414 BRETZ DRIVE RICHTON PARK
[Street] [City]

Iilinois 60471 ("Property Address");

[Zip Code] 6\
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TOGETHER WITH all the improvemenis now or hercafier erected on the property, and all easements,
appurtenances, and fixlures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herzby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject: o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitwte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the
Note.

2. Funds ior Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on ‘e day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) vearly taxes ana nssessments which may attain priorily over this Security [nstrument as a licn on the Properly,
(b) yearly leaschold pariments or ground rents on the Propenty, if any; (c) yearly hazard or properly insarance
premiums; (¢) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow liems.” Lender may, s any time, collect aml hold
Funds in an amount not to exceed e maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the fiatral Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA™) uniess another law that applics to the Funds sets a lesser amount, If
so, Lender may, at any time, collect and he!d Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the basic-of current data and reasonable eslimates of expenditures of future
Escrow Items or otherwise in accordance with applicable. law,

The Funds shall be held in an institution whose deoosits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is such an institution) or in auy Vederal Home Loan Bank. Lender shall apply the FFunds
to pay the Escrow ltems. Lender may not charge Borrower ior holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lendes pays Borrower interest on the Funds and applizable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender inconnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall nat be
required to pay Borrower any interest or earnings on the Funds. Borrower zar Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withuit-Chsige, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each 4zbit'to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable Izw,iender shall accourst to
Borrower for the excess Funds in accordance with the requirements of applicable law. If theamenat of the Funds held
by Lender at any time is not sufficient lo pay the Escrow Items when due, Lender may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. ‘Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon paymeni in fult of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shali acquire ar sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable iaw provides otherwise, all paymens received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payabie
under paragraph 2; third, (o interest due; fourth, to principal due; and lasi, 1o any late charges due under the Nute.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if eny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shail pa'y them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices

: of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

b Borrower shal! promptily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
= agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable (o Lender; (b} contests
i in good faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion.
operate 1o prevent the enforcement of the lien; or {c) secures {rom the holder of the lien an agreement satisfactory
Lii;l to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
m{ subject to a lien which may aitain priority over this Security Instrument, Lender may give Borfower a notice identifying
the lien. Borrower shall salisfy the lien or take one or more of the actions sct forth above within 10 days of the giving

of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exicnded coverage” and any other hazards,
including flosds ur flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periras that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendei’s @pproval which shall not be unreasonably withheld. If Borrower fails (0 maintain coverage
described above, L<ndzr-may, at Lender's option, obtain coverage o proweet Lender's rights in the Property in
accordance with paragrapi 7. -

All insurance policies aid renewals shall be acceptable fo Lender and shall include a standard mortgage <clause,
Lender shall have the right-to-hold the policies and renewais. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, [Linder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otheiwise agree in wriling, insurance procecds shail be applied to restoration or
repair of the Property damaged, if the resorution or repair is cconomically feasible and Lender’s security is not
fessened. If the restoration or repair is not ecosorically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by s Security Instrument, whether or not then due, with any excess
paid 1o Borrower. Il Borrower abandons the Property, ou does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a ciaim, thea Lender may coliect the insurance proceeds. Lender may use
the proceeds lo repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any anplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in jaiagraphs ! and 2 or change the amoum of the
paymenis. 1f under paragraph 21 ike Property is acquired by Lender, Porrcwer’s right (o any insurance policies and
proceeds resulting from damage to the Property prior lo the acquisition sial!‘pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properv: Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's prinzipal residence within sixty days
after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agre:s ir writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beywni! Rorrower's cuntrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, orcammit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimina, is begun that
in Lender's good faith judgment cculd result in forfeiture of the Property or otherwise materially-impair the lien
created by this Security Instrument or Lender's security imerest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument cr Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaion or staiements 10 Lender (or fuiled to
provide Lencler with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations. concerning Borrower's oceupancy of the Property as a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. Ef Borrower fails to perform the covenants and agreernents
contained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender’s rights in the
! Property (such as a proceeding in bankruptcy, probate, for condemnation or [orfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender's

rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
£ Security Enstrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs.
F Although Lender may take action under this paragraph 7, Lender does not have to do so.
L; Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by

¥ this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear
inierest {rom the date of disburserent at the Note ralc and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instcument, Borrower shall pay the premiums required to mainizin the morigage insurance in effect. [f,
for any reasor. Li:e mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent 1o the morigage insurance previously in effect,
at & cost substantiallv equivalent io the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage ‘ustrer approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower sha't'ray to Lender each month a sum cqual to one-twelfth of the yearly morigage insurance
preinium being paid by Ecitorser -when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymenis ‘as-3 loss reserve in liew of mortgage insurance. Loss rcserve payments may no longer
be required, at the option of Lend<r,)if morgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appreved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgag: insurance in effect, or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with-any wrilten agreement between Borrower and Lender or applicable {aw.

9. Inspection. Lender or ils agent may rake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priur<c-an inspection specifying reasonable cause for the inspection,

10. Condemuation, The proceeds of any award or<iaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paic to Lender,

In the event of a total taking of the Property, the procexds chall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrews?, In the event of a partial 1aking of the Property
in which the fair market value of (he Property immediately before the-iaking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the 17iing, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument shail o reduced by the amount of ihe procceds
multiplied by the following fraction: (a) the total amount of the sums secured nmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Arny kalance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of th: Property immediately before the
taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall te applied 1o the sums
secured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatthe condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days pfiar the date the
notice is given, Lender s authorized 1o collect and apply the proceeds, at its option, either to restoraiion or repair of
the Property or to the sums securéd by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the maonthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Fotbearance By Lender Not a Waiver. Extension of the time for paymient or
medification of amortization of the sums sccured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall not opzrate to release the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings againsi any successor in interest or refuse (o exlend
time for payment: or otherwise maoilify amortizalion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any nght or remedy shall not be i waiver of or preclude the exercise of any right or rcmcdy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
2 of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
W Security Instrument but does not ¢xecute the Note: (a) is co-signing this Security Instrament only to morigage, grani
i and convey that Borrower’s interesi in the Property under the terms of this Security Instrument; (b} is not perscraliy
T obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy
E agree to extend, modify, forbear o make any accommodations with regard to the terms of this Security Instrument or
% the Note withow that Borrower's consent.

13. Loan Charges. If the lozn secured by this Security Instrument is subject 10 a law which sels maximum lon
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amnuat
necessary 'to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which
exceeded perritivd limits will be, refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction
will be treated as « purtial prepayment without any prepayment charge under the Note.

14, Notices. Ay uolice 10 [Borrower provided for in this Security Instrument shalt be given by delivering il or
by mailing it by first clars mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any curer address- Borrower designates by notice to Lender. Any nolice to Lender shall be
given by first class mail to Lend<’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Sevarity Instrument shall be deemed 1o have been given o Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. “in the event thal any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cGifiict shall not affect other provisions of this Security [nstrument or the
Note which can be given effect without the confliciiz:z-provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be given ove conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereit ip Borrower. [f all or any part of the Property o uny
interest in it is sold or transferred (or if a beneficial imerest' in Borrower is sold or transferred and Borrower is ot
a natural person) without Lender's ptior writlen consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opiion.shall not be exercised by Lender if exercisc is
prohibited by federal jaw as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of anceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mai'cd) within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums %ricd (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtber potice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borr¢wer shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of” (a, 5 days (or such other
period as applicable faw may specify for reinstatement) before sale of the Property pursuzat te.any power of sale
contained in this Securily Instrument; or (b) entry of a judgment enforcing this Security Instruments_Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumen:. and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and {d) taices
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchang:d.
Upon . reinstatement by Borrower, this Sccurity [nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the emtity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Secuvity
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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. isa chahge of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will siate the name and address of the new Loan Servicer and the address
10 which paymeats should be made. The notice will also contain any other informatien required by applicatle law,

20. Hazardous Substancus. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise t¢: do, anything
affecting the Property thal is n violation of any Environmental Law, The preceding two semtences shali not apply to
the presence, usc, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substince or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverr.mental
or regulatory awthority, that any removal or other vemediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used i his paragraph 20, "Hazardous Substances” are those substances defined as toxie or havardous
substances DLy Cpvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pest.cides and herbicides, volatile solvents, materials containing asbestos or formalcehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedes. Lender shall give notice to Borrower prior 1o acceleraiion following Borower's
breach of any covenant or agreemest in this Securily Instrument (but not prior o acceleration under paragraph 17
unless applicable law provides otherwiie). The notice shall specify: (2) the default; (b) the action required o cure the
default; () a date, not less than 30 daysirom the dete the notice is given to Borrower, by which the default nmisi be
cured; and () that failure to cure the default-on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrumenr, Fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the rtight 10 r<instale after acceleration and the right to assert in the foreclosure
proceeding the non-xistence cf a default or any dther. defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before: the date specified in he rotice, Lender at its opiion may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Sveurity
Instrument by judicial proceedirg. Lender shall be entitled (o 2ollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascaable altorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Secarfiy Instrument, Lender shall release this Security
Instrument  without charge 1o Borrower. Borrower shall pay any wecordation costs.

23, Waiver of Homestead. Borrower waives all right of homesteal exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are excexied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument” 38 i the rider(s) were a part of this
Security Instrument. [Check apnlicable box(es)]

;:l Adjustable Rate Rider D Condominium Rider D Y Pamily Rider

D Graduzied Payment Rider D Planned Unit Development Rider D Biweekhe-Payment Rilder
j Balloan Rider D Rate Improvement Rider D Second Home Rider
j Other(s) [speeify]

B Y
afa i

n A,
o T b
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o
-
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BY S[GNING BELOW, Burrower accepts and agrees to the lerms and covenants contained in this Security
Insirument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: _ , 7 ;
)( W ér ( @ém/}_} Seal)

BRANDON C. ADAMS Bormmuer
Sacial Security Number 308-66-5775

(Seal)
- Bortower
Social Security Number
A2 {Seal) (Seal}
- Borrower - Barrower
Social Security Number £ Sociat Security Number
(Seal) {Seal)
- Borrowet - Borrower
Social Security Number ) Social Security Number
STATE OF ILLINOIS, COOXK County cs:

% Uxﬂ&&’llﬂaﬂu./j ,a Notary Public in and for said country and state,
do hereby certily tha BRANDON C. ADAMS d o ;z_@ z, q!-\MﬂL Sinte RPe ry.c\fl,{b{-lﬂ(
, petsonally known to me to be the same persun(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persenand acknowledged that
signed and delivered the said inssrument as free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 01( 7£ day of /)10 W.WZJL\, / f “ '1

My Commission expires:
B /
MGRICIA A, TOWNE
NOTARY PUBLIC STRTE OF uu%ga L / e

MY COMNISSION EXP SEPT. 7
Notary Public

This instrument was prepared by
OCWEN FEDERAL BANK FSB

(Nam:
9031 W. 151ST STREET #409, ORLAND PARK, ILLINOIS 60462
(Address)
lLLI‘NOIS . Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(LIBOR Tndex - Rate Caps) Loan Number 0017257866

THIS ADJUSTABLE RATE RIDER is made this 21st day of NCVEMBER ,
1397 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Insirumemt”) of the same date given by the undersigned {the
"Borrower") 10 secure Borrower's Adjustable Rate Note {the "Note")to OCWEN FEDERAL BANK
F38B ,
(the "Lender”)of the same date and covering the property described in the Security Instrument and located

at:

4414 BRETZ DRIVE, RICHTON PARK, ILLINOIS 60471
[Property Address]

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATI AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS .In addition to the covenants and agreements made in the Security
Instrumen, Borrower amd Lender further covenant end agree as follows:
A. INTEREST RATE AND MON171LY PAYMENT CHANGES

The Note provides for an initial intcrest rate of 9.625 %. The Nute provides for changes
in the interest rate and the monthly paymeis, as follows:
4, INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A} Change Dates

The interest rate | will pay may change on the ‘firiislay of  DECEMBER )
1999 ,and on that dayevery 6th month thireatter, Each date on which my interest rate could
change is called a "Change Date”.

(6) The Index

Beginning with the first Change Date, my interest rae will be Lisad on an Index. The "Index"is the
average of the London interbank offered rates for six-month dollur depesits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "Muoiey Rates” section of the Wall Street
Journal, Western Edition, on the last business day of the month. 1f the Mzney Rates section ceases w be
published or becomes unavailable for any reason, then a comparable publica ion” shall be selected by the
Note Holder. The most recent Index figure available as of the dale 45 days hefore each Change Date is
called the “Current Index.”

It the Index is no Jonger available, the Note Holder will choose a new Index whichas based npon
compurable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Bufore each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 750/1000 percentage points (5.750 %)
{the "Margin")1o the Current Index. The Note Holder willthen round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4 {D) beiow,
this rounded amount willbe my new interest rawe unti] the next Change Date, The Initial Interest Raw set
forth in Seetion 2 of this Note is not based on the Index used o make later adjustiments, plus the Margin,
but is established by the Lender based upon existing market conditions, Because the interest raie in effect
during the werm of my loan can never be lower than the Initial Inerest Rate, at any time the sum ol the

MULTISTATE ADJUSTABLE RATE RIDER - Single Fumily (1/97)
Docunem Systems, bnc, (BO0) 6I%1362 Page 1 of 2
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Index plus the Margin does not exceed the fnitial Interest Rate my new interest tate will equal the Initial
Interest Rate and will not be based upon the Index plus the Margin,

The Note Holder will then determine the amount of the monthly payment that woulbd be sufficient to
repay the unpaid principal that [ am expected to owe ot the Change Dute in full on the maturity date ai my
new interest.rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rute Chunges

The interest rate 1 am required o pay at the first Change Date will not be greater than 12,625 %
or less Lhan 9.625 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more thin ONE AND 000/1000
perceninze poirts ( 1.000 %) from the rate of interest 1 have been paying for the preceding

6 nonths, My interest rate will never be greater than 16.125% or Jess than §5.625 %.

(E) /ifective Date of Changes

My new iperest rate will become effective on each Change Date, [ will pay the amount of my new
monihly payires, beginning on the first monthly payment date after the Change Date untl the amount of
my monthly pavingut.changes again.

(Fy Notice of Uhunges

The Note Folder. vl deliver or mail to me a notice of any changes in my interest rate and the amount
of my moathiy payment beferce the effective date of any change. The notice willinclude information required
by law 10 be given me and aise the title and telephone number of a person who will answer any question
1 may have regirding the nolice.

B. TRANSFER OF TBE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Lewement is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it issiold or transferred {or if a bendficialinterest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior wiitten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security lustrament, However, this option shall not be exercised
by Lender if esercise is prohibited by federa! [aw as ot 2o slate of this Security Instrnment,

If Lender exercises the option 1o require iromediate peymene in full, Lender shall give Borrower notice
of acceleration  The notice shall provide a period of not ‘{555 than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sum secured by his Security Instrument.  If
Borrower fails to pay these sums prior (o the expiration of this peiod, Lender may invoke any remedies
permined by this Security Instrument without further notice or demand en Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <ovenants contained in this
Adjustable Rale Rider,

Y 764“’?%‘:"7 ¢ MW (Seal) (Seal)

'BRANDONM (. ADAMS Borrower Borrower

{Seal) (Seal)
Borrower Borrower

(Seal) {Seah)
Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Single Family (1/97)
Dwument Sysiems, lec, (800) 6401367 Page 2 of 2
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