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V.ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 1997, bet~yeen JOSEPH P. ADAMCIK and JOAN M. ADAMCIK,
HIS WIFE IN JOINT TENANCY, whoue address Is 2275 "6TH CT., ELMWOOD PARK, I 680707 (referred 10
below as "Grantor"); and First American Bank, whoge aridress is 20t S. State Sireef, P.O. Box 307,
Hampshire, iL 60140 (referred to below as "Lender),
GRANT OF MORTGAGE. For valuably consideration, Grantor marigases, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following describec reei property, together with all existing cr
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irciuging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real fi3gexty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Hiinois (the "Resl
Property"):

THE NORTH 33 1/3 FEET OF L.OT 121 IN HILL CREST SUBDIVISION, A SUBZ(ViS!ON IN THE NORTH

1/2 OF SECTION 38, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD I"RNCIPAL MERIDIAN,

(N COOK COUNTY, ILLINCIS AND COMMONLY KNOWN AS 2218 76TH COURT, E.MWOOD PARK,

ILLINOIS 60635.

The Real Property or its address s commonly known as 2215 75TH CT, ELMWQQD PARK, IL 80707, The
Real Property tax identification number is 12-36~209-009-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property anc
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intirest ir
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dottar amounts shali mean amounts in fawful money of the United States of America.

Existing Indebtednesa. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor, The word "Grantor" means JOSEPH P. ADAMCIK and JOAN M. ADAMCIK. The Grantor is the
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morgagor under this Mortgage.

Guaramtor. The word "Guarantor™ means and inctudas without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the indebtedness.

indebtedness. The word "Indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of (3rantor or expenses Incurred by Lender
to enforce obfigations of Grantor under this Mortgage, together with interast on such amounts as provided in

this Mongage. At no time shall the principal amount of Indeiiedness secured by the uonga‘g, not
including sums advanced 1o protect the security of the Moriiage, sxceed the nole smount of $39,287.45.

Note. The word "Note™ means the promissory noi@ or credit agroement dated Novembier 20, 1987, in the
original princinel amount of $39,267.46 from Grantor to Lender, together with all rerewais of, extensions of,
modifications ¢, refinancings of, consolidations of, and substituticns for the promissiory note of agreement.
The interest rece-un the Note is 8.880%. Tha Nole is payable in 84 month nents of $631.58. The
maturity date of fair ortgage Ialﬁ\lovember 20, 2004, payavie ! 'y pay 863

Parsonal P, . Tia words "Personal Property” mean all aquipment, fixtures, and other aricles of
Beraonal ?r ny{'m o bereafter owned by Gr%.ﬁrttgr. and now oﬂweraafter atached or aied to the Real
roperty; togather with &l a.cessions, parts, and additions to, ail replacements of, and all subs itutions for, any
such pr and toge'n=r with all proceeds (including without limitation all insurance: proceeds and

of '

refunds of %ﬁfm} from any 82! or other disposition of the Propérty.

Property. The word *Property” inaris collectively the Real Proparty and the Personal Propert.

Resl Pro . The words "Rea! Prupety” mean the , ioterests and rights. describad above In the
*Grant of'm'lgage' section, Gl propety ¢

Rents. The word "Rents” means all prese:2-and future rents, revenues, incoms, issues, roya'ties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O RENTS /ND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECLRE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR (INJER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisg provioes )
amounts secured by this Mortgage as they become due, and h:

under this Mortgage.
{OM AND MAINTENANCE OF THE PROPERTY. Grantor ajvees that Grantoi's possession and use of

POSSESS

the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possessisa and control of and operate and
manage the Real Property and collect the Rents.
D%t‘y to Msintsin. Grantor shall malntain the Property in tenantable condition ard promptly perform ali repairs,
replacements, and maintenance necessary to presorva its value.
Nulssnce, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permn.nr.!.rf as‘u‘tg’leg1l %t:g

stripping of or waste on or to the Property or an lon of the P%ny. Without limd7g the
gﬁlngg, Grantor will not remove, or grant pa?\?f other party the right to rem;'re "mv E:mer minsrals

vthis M , Grantor shail to Lender all
Al Mc%'gorm all of Graﬁ't%’rr's obligations

for

(including oli and gas), soil, gravel or rock products without the prior written consent of Lenas™.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately duc-und payable ail
sums secured by this Mortgage upon the sale or tranafer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Raal
Property or any right, titte or interest therein: whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for dsed, leasehoid
interest with a term greater than three (3) years, ieage-option contrect, or by sale, ass gnment, or transfar of any
beneficial interest in or to any land trust hokiing title to the Real Prcperty, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited llablity company, transfer aiso
includes any change in owaership of more than twenty~five pefcant (25%) of the voting stock, partnership interests
or fimited liabllity company interests, as the case may be, of Grantoi. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by Iilinois faw.

T%XES AND LIENS. The following provisions relating to the taxes and liens on tha Property are a part of this

Payment. Grantor shall pathhen due (and in alt events prior to delinquency) all laxes, payrol t&x spacial

(]
taxes, asseasments, water charges and sewer service charges levied nét or on accoun of the Pr
shall pay when due all ¢lalms for work done on or fges servlcasaqmazldered ¢r material furnishad to the
roperty. Grantor shall maintain the Property free of all llens having priority over or equal to the interest of
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Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Exisling
Indebtedness referred to betow, and except as otherwise provided in the following paragraph.

aRggaEgﬂeTV DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of thig

0 .
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance wilh standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause In favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acce|ptable to Lender. Grantor shail deflver to Lender cerificales of
coverage from each insurer contalnit}P a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurar's
liability for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any
other person. Should the Rea! Property at any time become focated in an area designated by the Direclor of
the Federal Fmergaency Management Agancy as a special flood hazard area, Grantor agrees to obtain and
malntain Fesanl lood‘ insurance for the full unpaid principal balance of the loan, up to the maxinum policy
limits set underthe National Fiood Insurance Program, or as otherwise required by Lender, and t» maintaln
such insurance fo the term of the foan.

ication of Prozends. Grantor shail prom?ﬁglgga/ Lender of any loss or damage to the Prcperty if the
estimated cost of rene) r replacement exceeds $5,000.00, Lender may make proof of loss if Grantor fails 1o
do 80 within fifteen ﬁ..\ Jzus of the casualty. Whether or not Lender’s security is impaired, Lender may, at. its
alection, applr the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restorafion and repair ot the Property,

EXPENDITURES BY LENDER. |f-Grantor fails to comply with any provision of this Mon?age. Inc:ludierlﬁ any
obligation to malintain Existing Indextad :ess in good standing as required belaw, or if any action or proceeding is
commenced that would materially affyct |.snder's interasts in the Pro?erty Lender on Grantor's behealf may, but
shall not be reciulred to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear intarest at the rate provided-fzi-in the Note from the date incurred or paid by Lender to the dats of
repayment by Grantor. All such expensss, at L.ender's option, will (a) be payable on demand, (b) be adcled to the
balance of the Note and be apportioned amoig and ba payable with any Installment payments to bacome due
during either [l) the term of an?r applicable Insuiaice Eollcy or rSlll) the remaining term of the Note, or (:) be
treated as a balloon payment which will be due anc Pa";kle at the Nota's maturity. This Mortgage aiso will secure
payment of these amounts, The rights Frovlded for in'this _paragrth ghall be in addition o any other righta or any
ramedies to which Lender may be entitied on accouni ri the default. Any such action bg{] ender shall not be
construed as curing the default so as to bar Lender from ary cemedy that it otherwise would have had.

uArI?RANTY; DEFENSE OF TITLE. The following provisions rdlaiing to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and rnsrietable title of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than thoes et forth in the Real Praperty cescription
or in the Existing Indebtedness section below or in any title insurence palicy, title report, or tinal title opinion
igsued in favor of, and accepted by, Lender in connection with this Miortgage, and * {b) Grantor has tha full
right, power, and authority to execute and deliver this Mortgage to Lendan.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defiand
the titie to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing . ndebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondaiy an< inferior to the lien
securing payment of an existing obligation to APX MORTGAGE SERVICES., The exisinqg obligation has a
current principal balance of approximately $68,500.00 and Is In the original principal ainsunt of $72,000 00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indrinadnass and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

Defsult. !f the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defauit occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, thén, at
the oRtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due ani payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor h‘aa&/s all the Indebtedness when due, and otherwise performs all the obligetions
Imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldenclnF Lendar's
security interest in the Rents and the Personal Propeny. Grantor will Pay. if permitted b){ applicable law, any
reasonable termination fee as deterrined by Lender from time to time. If, However, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or (Q,y any third party, on the Indebtedness and thereaffer Lender
i8 forced to remit the amount of that payment fa) to Grantor’s trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or drder
of any court or administrative body having jurisdiction over Lender or any of Lender’s ro?eny, or {¢) by reason of
any settlement or compromise of any claim made by Lender with dny claimant (Including without limitation
Grantor), the indebtednass shall ba considered unpaid for the purpose of enforcement of this Mortgage ancl this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
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ancellatlon of this Mongago or of any note or other instrument or agmemem ovldonclng the: Irdebtedness and the

wll! conlinue to socure L amougl a:'pald or recoverad ta the same axtent as if that amount never had
lna yr Lender shall bo bound by any judgmeant, docroo. order, settiement or

comprom 88 ralafin g to the lodebtod'ness or to this Mortgage
ll‘)s;:l‘l’l‘.: MEQ%'; of the foliowing, at the option of Lender, anall congtitute an event of detault ("Event of Default®)
Defauit on lndobtodnou. Fallure of Grantor to make any payment when due on the incebtedness.

Colistersiization. This Moo‘tpago or any of the Related Documents ccases to ba in full force and
Hi "(‘Igcluding failure of any collateral documents to create a valid and perfected security interest or lien) at

Y TR T e U W .
e T Y

b and for any reason.

i . Failure of Grantor to comply with any other term, obligation, covenant, or condition

o comm 1. thlsfﬂ‘ongaqe, the Note, or in any otheryanrmsﬁ’t betwaen <?-rantorg and Londer,

Doulh Inzoivency. The doath of Grantor, the inolvency of Grantor, tho ot of a raceiver for any

3 Pams;’'s ’PIODBI‘W. ony assignment for tha benefit’ of creditors, an of ¢ reditor workout. or the
ncomeru eading under any bankrupicy or lnoolvoncy\ nst Grantor. However,

i Bomme
it the death of an;bo ‘antor wIII not be an Event of Default i as a result of the o‘l‘ antor the indabtadness
q. la tully covered by ~redit life insurance.

e lndobtodm; A default shalt occur under any Existing indebtedness or under any instrument on the
: moel;gr sacurin Faigting Indebtedness, or commencement of any sult or other action to foreciose any

existing lien on the P opery

Evenis Affecting Guaranior. Arv of the precading events occurs with respect to any Guarantor of any of the
Indebtedn ' any Guar';mor dimor be%romeo ?r?com etent, or revokes omoputeeythe validity of, oryllabilfty

undef any uaran of the Indeo?«iness, Lender, at its option, nm; all not ba required to, permit the
antoro ootate to assume uncunationally the obil a}g{:s sing under the uaranty in a manner

B sfactory to Lender, and, in doing v0, cure me Event of
it insecurity. Lender reasonably deems tue, ingacura.

AIGHTS AND REMEDIES ON DEFAULT. Upon 15 occurrence of any Event of Default anc' at anﬁ time thereafter.
Lendor. at Its option, may aexercise any one or mo'e of the foliowing dgm #nd remedies, in addition to any other

ghts or 88 pro by law:

Accelerste Indebladness. Lender shall have the ;iciit at ite option without notice to Grantor to declare the
%Im gsdgbégenesa immediately due and payable, induing any prepayment penalty which Grantor would be
. UCC Remedies. With respect to ail o any partof tha Parare Proparty, Lender shall have all te rghts and

‘ remedies of a securad umxder the Uni pr%“(:ommars:i ' o

Judlcld Foroolom Lender may obtaln a judicial decres rurecloc:r.a Grantor's interast in alt or any part of

clen Jud nt. |If permitted b icable 1aw, Lender ma, 7<tain a rrent for deficienc
g‘malnlnwln the'l“ln‘c'lemodne‘t);gr due to Lgnd i‘r"alter application of all a2 rece{veg from the é‘%‘&m of thg

rights provided in this section
- Other Remedies. Londer shall have all other rights and remadies provided in this Mortgage or the Note or
i available at law or in equity. g

W 8; Ex nses. In the avent of foreclosura of this Mortgage, Lender sha: be entitled to recover
org‘c ms}t;tor adom ' fees and actual disbursements necessarily incurred by Lavu® . in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mo tgune:

X Appiioable Law, This Morigage has been delivered to Lender and accepled by Lender iri the Siste of
iliinols. This Mortgage shall be governed by and construed in accordsnce with the lews cf the Siate of
-~ Iinols.

Time Is of the Essencs. Time is of the essence in the performance of this Mortgage.

Walver of Homestsad Exon:ﬁuon Grantor hereby releases and waives all rigis and benefits of the
4 homestead axemption laws of the State of lilinols as to all Indebiedness secured by this Mortgage.
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 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
.- GRANTOR AGREES TO ITS TERMS,

 GRANTOR:

() 3
1. ) ‘ 3
T X e W
OSEPH P. ADAMCIK P |

- < |

.
X (‘\ o 2 "lj:.
JGAN M. ADANGIK

;o

Vs

e

iNDIVIDUAL ACKNOWLEDGMENT

stateor (L (Not 5 )
(300}5—

On this day before me, the undersigned Notary Public, pararnally appeared JOSEPH P. ADAMCIK and JOAN M,
ADAMCIK, to me known to be the individuals described Iresnz #ho executed the Mongage, and ecknowledged
that they signed the Mongage as their free and voluntary as(and deed, for the uses and purpeoses therein

e

COUNTY OF

mentioned. P{ - .
Gmrv Maﬁmme scai ths_ 20 _ day of “{‘_’_‘j MACR , 196? 7
By ! Residing at 7

! .

OFFICIAL SEAL

JERUS MIKE CASTREJO?:u
sy Pubiie - State of Hin

My ggi;x!tjo' Ixplres May 14, 2000

Nétary Public in andffor the State of SE L (WS
My sommission expires m il ‘1 (5 [ 2000

T

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFl ProServices, inc. All rights reserved.
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