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MORTGAGE
(With Future Advance Clause) q_ ?) _D‘7

1. DATI ANI PARTIES. The ¢oicof this Morigage (Security Instrument) is ............. B P
parties, their addresses and tax idenii/ica'ion numbers, if required, are as follows:

MORTGAGOR: FRANCIE T TOY/NSEND
8405 OGLESBY
CHICAGO,IL 60617

| RETURN TO:CREDIT-FACT A
LENDER: HALLMARK BUILDERS C-f‘""\:". SUITE 120 (8%)(() FI %ER,OA

MAIL 530 WILLIAM PENN PLACE
J530 W, PETERSON 1O ;
CHICAGO. 1. 60689 PITYSBURGH, PA 152191811

2. CONVEYANCE. For good and valvable consideration, the receipt and suffiziency-of which is acknowledged, and to
secure the Secured Debt (defined below) anc Mortgagor's performance under this Senurity Instrument, Mortgagor grants,
bargains, sells, conveys. mortgages and warrants {o Lender the following described pioperiv:

THE SOUTH 18 FEET OF THE LOT 27 AND LOT 28 (EXCEF( YEE SOUTH 33 FEET
THEREOFIN BLOCK 3 IN WILLIAM H. WILLIAMS SUBDIVIS!CN OF THE NORTHEAST
QUARTER OF THE. SOUTHEAST QUARTER OF SECTION 36, TOWNniP 38 NORTH,RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTV.TLMGNOIS,

PIN # 20-36-414-002

The property is licated in
840¢ SOUTH OGLESBY

{Adldress) {Ciyy

Together with all rights, casements, appurtenances, royalties, minerl rights, oil and gas rights, all waler and riparian
rights, ditches, ard water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any thne in the future, be part of the real estate described atove (ali referred to as "Propeny”).

. SECURED DEET AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred undet the terms of ail promissory note(s), contraci(s), guaranty(s) or olher evidence of debt described
belovs and all their extensions, renewals, modifications or substitulions. (When referencing the debis below it is

stggested that you include items such as borrawers' names, note amounts, interest rates, maturity dates, efc.)
?.Jg
L
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B. All future advances from Lender 10 Morigagor or other future obligations of Morigagor to Lender under anv e
profissory note, contract, guaranty, or other evidence of debt executed by Mongagor in favor of Lender executed
. alter this Security Instrument whether or not this Security Instruracnt is specifically referenced. If more than on: %

person sighs this Sccurity Instrument, each Mortgagor agrees thit this Security Instrument will secure all future
advances and future obligations that are given 1o or incurred by any one or more Mortgagor, or any one or mor:
Mortgagor and others. All future acvances and other future obligations arc secured by this Security Instrument cven
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment to mak:
additional or future loans or advances in any amount. Any such commitment must be agreed (o in a separate writing,

—_— -

. All obligaiiray Monigagor owes to Lender, which may later arise, to the extent ntot prohibited by law, including, bul
not limited 2, tiabilities for overdrafts relaling to any deposil account agreemeny between Mortgagor and Lender.

D. All additiona) samz pdvanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and i's valu= a7 any other sums advanced and expenses ircurred by Lender under the terms of this Security
Instrument. Ny

This Security Instruinert will not secvie iny other deht if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mongagor agrees that all 3aymen's under the Secured Debt will be paid when due and in accordance with
the terms of tke Secured Debt and this Securtiy-Irsirument,

. PRIOR SECURITY INTERESTS, With regard to.ury other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumt rance on the Property, Mortgagor agrees:
A. To make all peyments wher due and to perform or coraply with all covenants.

B. To prompily deliver to Lender any notices that Mortgagor «iczives ‘vom the holder.

C. Not to allow any modification or extension of, nor to request =ry future advances under any note or agreemen:
sccured by the lien document without Lender’s prior written consen’.

6. CLAIMS AGAINSI TITLE. Mortgagor will pay all taxes, assessments, licnz_epcumbrances, lease payments, grounc
rents, utilities, and other charges relating to the Property when due. Lender may requir2 Mortgagor to provide to Lender
copies of all notices that such amounts ase due and the receipts evidencing Mortgagor's' payment. Morigagor will defenc.
title to the Property against any claims that would impair the lien of this Security lnstrusent. Morigagor agrees 10 assigr
1o Lender, as requested by Lendler, any rights, claims or defenses Mortgagor may have agains! parties who supply labor or
materials to maintair or improve the Property.

DUE ON SA)LE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the'Secured Debt 10 be
immediately due and payable upon the crzation of, or contract for the creation of, any lien, encumbrance, ‘rausfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run will: the Property and shall remain in cffect until the Securcd Debt is paid in full and s Security
Instrument is refeased.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Martgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Morigagor shall rot commit or allow any waste, impairment, or
deterioration of the Properly. Mortgagor will keep the Propertv free of noxious weeds and grasses. Mortgagor agrees tha
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lander’s prior written consent. Morigagor
will notify Lender of afl cemands, proce:dings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecing
the Properiy. Lender shall give Morgagot nosice at the time of or before an inspection specifying 2 reasomable purpose for
RETURN TO:CIEDITSACTS OF AMERICA

SJTZ 120 (BOX 133) (page 2 of 6,
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the inspection. An: inspection of the Propenty shall be entirely for Lender‘s benefit and Mortgagor will in no way rely on
Lender's inspection,

. AUTHORITY TC' PERFORM. If Mo-tgagor fails to perforn any duty or any of the covenants contained in this Security
Instrument, Lender may. without notice, perform or cause them to be performed, Morigagor appoints Lender as attorney
in fact to sign Mortgagor’s name of pay any amoun! pecessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failur: to perform will not preclude Lender (rom exercising any of
Lender's other rights under the law or this Security {nstrumeat. If any construction on the Property is discontinued or not
carried on in a reasonahle manner, Lender may take all steps necessary to protect Lender’s security interest in the

Property, incluZuir completion of the construction,

10, ASSIGNMENT P 1, EASES AND RENTS, Mortgagor irrevocably grants, bargnins, sells, conveys and warrants to
Lender as additionai-senusity all the right, title and interest in and to any and alf existing or future leases, subleases, and
any other wrinen or verbatagreements for the use and occupuncy of any portion of the Property, including any exiensions,
renewals, modifications or-substinitions of such agreements {all referred to as "Leases”) and rents, issues and profits (all
referred to 2s "Rents®), Mortgegor will promaptly provide Lender with true and enrrect copies of all existing and foture
Leases. Mortgagor- may collect,i<ceive. enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security instrument.

Mortgagor agrees that this assigament s imi neditely effectize after default between the parties to this Security Instrument
and effectiva as ty third parties on thz recording »f the Stcurity Instrument, and this assignment will remain effective
during any period of redemption by th: Mortgagur aniil the Secured Debt is satisfied. Mongagor agrees that Lender may
1ake actual posseision of the property without the ro2ssi'y of commencing legal action and that actual possession is
deemed to occur when Lender, or its agenl, notifies Mo.tgas &iof default and demands that any tenant pay all future Rents
directly 1o Lender, On receiving notice of default, Mortgag or will endorse and deliver 1o Lender any payment of Rents in
Mortgagor's posssssion and will receive any Rents in trust for Lznder and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Gecurity Instrument. Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant tav,. Mortgegor atso agrees to maintain and require any tenant to

comply withi the tzrms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees lo comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Propertyircludes a unit in & condominium or a
planned unit devulopment, Mortgagor will perform all of Mortgagor's dutics under the crvenants, by-laws, or regulations

of the condominium or planned unit development.

12.DEFAULT, Mongagor will be in default if any party obligated on the Secured Debt fails 1 make.vayment when due.
Morigagor will be in default if a breach occurs under the teims of this Security Instrument or any cther ocument exceuted
for the purpose of creaiing, securing or guarantying the Stcured Debt. A good faith belief by Lenaer.inatLender at any
time is insccure with tespect to any purson or entity obligaied on the Secured Debt or that the prospect ofary payment o

the value of the Y'roperty is impaired shalt also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morgagor with
notice of the right 1o cure or other notices and may estzblish time schedules for foreclosure actions. Subject to these
limitations. if any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebledness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the

Property not sold on foreclosure.

Al the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become
immediate'y dus and payable, aRer giving notice if required by law, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled to alf the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related cocuments. All remedues are distinct, cumulative and not exclusive, and the Lender is
entitled to ol renodivs provided a1 faw or equity. whether or pod expressly ser forth. The acceplance by Lemder of any sum

{page 3 of 6)
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in payment or partial payment on the Secured Debt after the balance is duc or is accelerated or after forectosure
proceedings are fijed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not b
exercising any re:nedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a defaul if §

i
i

.
"
y:
.
ks

it continues or ha)pens again,

14. EXPENSES; ADVANCES ON COVYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibiicd by law, Morgagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instrument. Mortzagor will also pay on demand any amount incurred by Lender or insuring, inspecting, preserving or
otherwise p-otect.ng the Property and Lender's security interest, These expenses will bear inlerest from the dale of the
payment until pxd in full at the highest interest rate in efiect as provided in the terms of the Secured Debt. Mongagor
agrees 1o pay ail.costs and expenses inzurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Securi*y instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Secanity dnstrument shall remain in effect until released. Lender agrees o pay any recordation cosis of such

release,
15, ENVIRONMENTAL LAWS ZND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental l.aw i
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 iy

{11.5.C. 9601 et s2q.), nnd all other fidoral, state and local laws, regulations. ordinances, court orders, altorney general
opinions or interpretive letters conceraiug e public health, safety, welfare, envitonment or a hazardous substance; and (2)
Hazardous Substence means any toxic, racioactive or hazardous material, waste, pollutant or contaminan! which has
characteristics which render the substance dangerous or polenlially dangerous (o the public health, safety, welfare or
environment. The term includes, without limitatior., any substances defined as “hazardous material,” "toxic substances,”
*hazardous waste' or "hazardous subsiance” under (ny. Ervironmental Law.

Mortgagor represents, warranis and agrees that: A
A. Except as praviously disclosed ard acknowledged in waiting-to Lencer, no Hazzrdous Substance is or will be located, L]

stored or released on or in the Property. This restriction (ozs siot apply to small quantities of Hazardous Substances
that are gencrally recognized to be appropriate for the normal us¢ ~nd mainienance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lenide!, Morgagor and every tenant have been, are,
and shal! reraain in full compliance with any applicable Environmental Law:

C. Mortgagor shall immediately notify Lender if a release or threatered release’ s Hazardous Substance occurs on,
under or ahout the Property or there is a violation of any Environmental Law coreiring the Property. [n such an
event, Mortgagor shall take all necessary remedial action in accordance with any Envisirental Law.

D. Mortgagor thall immediately nclify Lender in writing as soon ns Morigagor has reasun to-Uelicve there is any o
pending or threalened investigation, claim, or proceeding relating to the release or threatenrd release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private-ar public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any ot:er means.
Mortgagor authorizes Lender Lo intervene in Mortgagor's name in any of 1he above described actions or claims. Mortgagor
assigns 10 Lender "he proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in (his Security
instrument. This assignnient of proceeds is subject to the tenns of any prior morigage, deed of trust, sccurity agreement or

other lien document.

TED

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thefl and other hazards and risks
reasonably associated with the Property due to its type and focation, This insurance shall be maintained in the amounts and
for the periocs tha! Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval. which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may. at Lender's option, obtain caverage to profect Lender's rights in the Property according to the terms of this

Secusity Instrumert.

RETURN TO:CREDIT-FACTS OF AMERICA
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H All insurance policies and renewals ¢hall be acceptable to Lender und shall include a standard "mortgage clause” and, Wy
E where appiicable, “loss payee clause.” Morigagor shall immediately notify Lender of cancellation or lermination of the ﬁ
insurance. Lender shall have the right to hold the policies und renewals. If Lender requires, Mortgagor shall immedialely
b give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
l insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise g ved in writing, al insurance proceeds shall be applicd to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amouni of any payment. Any excess will be paid 10 the
Mortgagor, 1f.he Property is acquired by Lender, Morigagor's right 1o sny Insurance policies and proceeds resulting from
damage to the Progeity before the acquigition shall pass to Lender to the extent of the Secured Debt immediately before the

acguisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required _
to pay to l.ender funds for tasesand insurance in escrow. ’ ¥

19, FINANCIAL REPORTS AND ADUIVIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement cr injormation Lende: may deem reasonubly necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lende. may consider necessaty to perfect, continue, and preserve Morigagor's
cbligations under this Security Instrument and Loader’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGMER3; SUCCESSORS AND ASSIGNS BOUND. All dulies under
this Security Instrument are joint and 1adividual. If Mortgagsr siyns this Security Insirument bul does not sign an evidence
of debt, Murtgagor does so only to mortgage Mortgagor's Literesiin the Property to secure payment of the Seeured Debl ad
and Mortgagor does not agree to be personally liable on the Secuied Debi. If this Security Instrument secures a guaranly
between Lender and Morigagor, Mortgagor agrees to waive any rigii$ il may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under the obligation.” lere rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender ari-any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument or ‘ny evidence of debt without Mortgagor's
consent. Such a change will not refeas> Morigagor from the terms of Ihis Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morigagoi aid Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is gavemted by the laws of the i
jurisdiction in which Lender is located, exdept to the extent otherwise required by the Jaws of ihe issisdiclion where the
Property is located. This Security Instrument is complete and fully integrated. This Security listruipent may not be
amended or modified by oral agreement. Any section in this Security Insirument, attachmenis, or any ageeraent related 1o
the Secured Debt thut conflicts with applicable law will not be effective, unless that Jaw expressly or implicd’y permits the
variations by wrilten agreement. 1f any scction of this Security Instrument cannot be enforced according to iis ietis, that
section will be severed and will not aflect the enforceability of the remainder of this Sccurity Instrument, Whenever used,
the singular shall include the plural and the plural the singulat, The captions and headings of the sections of this Security
Instrument are for conventence only and are not to be used to interpret or define the terms of this Security Instrument,

Time is of the essence in this Security nstrument.

21,

-

22.NQTICE. Unless otherwise required by law, any notice shal) be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in wriling.

Notice to one morigngor will be deemid to be notice to all mortgagors.

23. WAIVERS, Except o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Prope:ty. oA
L TURN TO:CRFDTFACTS OF fMEH? :
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tiine shall
not exceed $ ....... ... 049800 . . This limitation of amount does not include interest, altorneys fees, and
other fees and charpes v.nlldly made pursuant {o this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's securily and to perform any of the covenants

contained in this Security Instrument.
25, OTHER TERMS, If checked, the following are applicable 1o this Security Instrument:

U Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a iero balance, this Security Instrument will remain in effect until released.

& Constrvition Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Prope~iy.

O Fixture Filing. Mortgagor grants lo Lender a security interest in all goods that Mortgagor owns now or in the
future and that 2;e or will become fixtures related to the Property. This Security Instniment suffices as a financing
statement and any ¢zi0on, photographic or other reproduction may be filed of record for purposes of Article 9 of the

Uniform Cominercial Cudi

1 Riders. The covenants and 4gzcements of each of the riders checked below aie incorporated into and suppiement and
amend the terins of this Securily fastrument. [Check all applicable boxes)
[3 Condomirium Rider [J Piazites Unit Development Rider [ Other

] Additional Terms.

SIGNATURES: By signing below, Morigagor agrees to the terms ana cov.nants conltained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Secv<ir; Instrument on the date stated on page 1.

() 1f checked, refer to the attached Addendum incorporated herein, for aritional Mortgagors, their signatures and
acknowledgments.

{ﬂﬁ%ﬂ PRANLIE T TOWNSEN

ACKNOWLEDGMEN':
STATE OF

R

y commission

(Seah)

RETURN TO:CREDIT-FACTS OF AMERICA
SUITE 120 (BOX 133)
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i 24. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security nstrument at any one time shall N
. not exceed $ ........oo...... 39590 L . This limitation of amount does not include interest, anomeys fees, and a
:

other fees and charges vatidly made purstiant to this Seeurity Instrument. Also, this limitation does not apply to advances
made under the terms of this Secufity Instrument to protect Lender's security and to perform any of the covenants
contained in this Securily Instrument.

25.OTHER TERMS., If checked, the following are applicable 1o this Security Instrument:

Ol Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until seieased,

& Consiry:tin Loan, This Security Instrument securcs an obligation incurred for the construction of an improvement
on the Propenty,
Fixture Fitirg, Mortgagor grants 1o Lender a security interest in all goods that Morigagor owns now or in the
future and thai arc or will become fixtures related to the Property, This Security Instrument suffices as a financing
statement and any -oon. photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uriform Commercial-{zd2

O} Riders. The covenants aiid agreememts of each of the riders checked below arc incorporated into and supplemem and
amend the terms of this Seeurity fastrument. [Check alf applicable boxes]
[} Condominium Rider {3 Flauasd Unit Development Rider [0 Other ..vvvvieiv s,

[) Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Securily Instrument and in
any attachments. Morigagor also acknowledges receipt of a copy of this Secrrivy Instrunent on the date stated on page 1.

0 1f checked, refer to the attached Addendum incorporated herein, for piatiional Mortgagors, their signatures and
acknow ledgnients.

L ﬂ . q
%404 “FRANCIE T TOWNSEND """ (Daie)  (Signarurey T (Date)

Signature}

ACKNOWLEDGMENT; Lu N 0 LS

STATE CF . .7 T .

- ““?. B 2473 17 K2 >

(Seal)

RETURN TO:CREDIT-FACTS OF AVERICA
SUITE 120 (BOX 133)
530 WilLiAid FENN FLACE
PITTSBURGH, PA 15219-1811
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expires:

........... (TR
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