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RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY

450 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60810

Prepared by:
KYM ALFANO
NORTHBROOK, IL 80082

7810034003

A

. The mortgagor is

MORTGAGE

NOVEMBER 21, 1997

THIS MORTGAGE ("Security Instrument™) is given on
HAROLD HIMELMAN
AND MARGHERITA M. ALBARELLO, HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the Juws of THE STATE OF ILLINOIS , and whase
address is 500 SKOKIFE BOULEVARD-SUITE 100
NORTHBROOK, TLLINOIS 60062 Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND SIX HUNDRFD. AND 00/100

Dollars (U.S. § 185,600,00 )
This debt is evidenved by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DFECIMBER 1, 2027
This Security Instrument secures to Lendzr: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, wnh int2rest. advanced under paragraph 7 to
protect the security of this Security Instiument; and (c) the performance of Borrower’s covznants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ‘onviy to Lender the following
described property located in - COOK County, [llinois:
LOT 4 IN CRAIG’S ADDITION TO ARLINGTON MANOR IN THE NORTHWLST 1/4 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PFINAIPAL .
MERIDIAN, ACCORDING TO FPLAT THEREOF REGISTERED IN THE OFFICE QF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 22, 19857 AS
DOCUMENT NUMBER 1729097, IN COOK COUNTY, ILLINOIS.

03-31-107-042

Parce] ID #:

which has the address of 130 S. KENNICOTT AVENUE , ARLINGTON HEIGHTS Btrest, Clty ,
linois 60005 Zip Code (“Property Address”);
ILLINGCIS: 8 Family-ENMA/FHLMC UNIFORM
+itiale; NSTRUMENT Form 3014 9/8G
@ ) fonosr Amendnd B/26
® DPS 1089
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this Security Instrument, Lender may give Borrower 4 notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or tlooding, for which Lender requires inswrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cariier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance pulicies and renewals shull be scceptable to Lender and shall include u stundard mortguge cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower atherwise agree in writiny, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i€ the restoration or repair is economically feasible and Lender’s security is not lessened. IF the restoration or
repair is not econonvirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusitv-Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to ssitle a claim, then
Lender may collect the insugnace proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securily Instrusmer, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr ritherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 snd 2 or change the amount of the payments. If
under paragraph 21 the Property is acqtired hy Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior to the acquisiiion shall pass lo Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition,

6. Occupancy, Preservation, Maintenance rng Protection of the Properly: Borrower’s Loan Applicution; Leaseholds,
Borrower shal} occupy, establish, and use the Proper'y s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borcowes’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oz the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or sriminal, is begun that in Lexde's good faith judgment could result in frfeiture of the
Property or otherwise materially impait the lien created by this Security Inst-ument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t':w action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in‘Ownation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced k2 the Note, including, but nol limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 3¢ this Security Instrument is on a
leasehold, Borrower shall comply with sll the provisions of the lease. If Borrower acquizes fea title to the Property, the
leasehold and the fee nitle shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ard »greements contained in
this Security Instrument, or there is & "egal proceeding that may significantly affect Lender's rights in.tns-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes Lender may do and
pay for whatever is nucessary to protect the value of the Property and Lender’s righls in the Property. Lénaer's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonsble atlorneys’ fees and entering on the Property lo make repairs, Although Lender may tnke uction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Morigage Insurance, 1f Lender required mortguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortyage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lf,\/
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Lender’s address stated herein or any cther address Lender designates by notice to Barrower, Any notico provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
vonflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvawer, I all or any part of the Property or any interest in it
is sold or transferred (or if 8 beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the dete
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days/iroin the date the notice is defivered or mailed withia which Borrower must pay all sums secured by this
Security Instrument. 1 Jorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Security {rstrument without further notice or demand on Borrower.

18. Borrower’s Righ’ to Reinstute. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Iust-ument discontinued al any time prior to the esrlier of: (a) § days (or such other period s
applicable law may specify for rarstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or tb) entry of & judgment enforcing his Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants 4r agreements; (c) pays all expenses incuired in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rijjhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borsower, this Security Instrument and the
obligations secured hereby shall remain fully effective s i¥ no acceleration had vceurred. However, this right to reinstate shall
not apply in the case of u:celeration under paragraph (7.

19. Sule of Note; Change of Lour Servicer. The Note or s partsal intervst in the Note (together with this Security
Instruiment) may be sold one or more times without prior netice to/@orrower. A sale muy result in a change in the entlity (known
us the "Loan Servicer”) that collects monthly payments due under ihs'tote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. 1f ez is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above wid-applicable law. The notice will state the name and
address of the new Loan Seevicer and the address to which payments should Y& 1ade. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, ise, disposal, storuge, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow aryore else to do, anything affecting the
Property thut is in violation of any Environmentul Law. The preceding two sentences skall ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substunces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, luwenit o1 other action by any
governmenta! or regulatory agency or private party involving the Property und any Huzardous Substarice o Environmenta] Law
of which Borrower has aciual knowledge. I Borrower learns, or is notified by any governmental or reyvieiory authority, that
any removal or other remediation of any Hausrdous Substance nffecting the Property is necessary, Borrower =hat! promptly take

all necessary remedial acticns in accordance ‘with Environmental Law.
As used in this parsgraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substunces by

Environmenlal Law and the following substances: gasoline, kerosene, other flammable or toxic pstroleum products, loxic .
pesticides and herbicides, volatile solvents, niaterials containing asbestos or formaldehyds, and radicactive materials, As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to nccelerntion following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to uccelerstion under paragraph 17 unless
-
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RIDER - LEGAL DESCRIPTION

LOT 4 IN CRAIG’S ADDITION TO ARLINGTON MANOR IN THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR NF TITLES OF COOK COUNTY, ILLINOCIS, ON MARCH 22, 1957 AS
DOCUMENT /NIPIBER 1729097, IN COOK COUNTY, ILLINOIS,
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