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Loan No. ozdoo 10504
Instrument Preparad by:

COLE TAVL.OR BANK

Racord & Return 1o

COLE TAYL.OR BANK

5501 W. 79TH STREET
BURBANK, IL 60459

BOX 370

{ipace Abave This Line For Recording Data)

FHA Casa No.
State of lllinols MORTGAGE 131-892744-7.703

THIS MORTGACGE Féscurity Instrurngnt”) is given on OOTOBER 24, 1897
The mortgagor is BOBBIE J-$TALS, A S'NGLE WOMAN AND LORI A SEALS, A SIGNLE WOMAN

(‘Borrower’). This Sec.rity Instrument is ¢ ven to COLE TAYLOR BANK

which is organized] and existing underthe lrw's of ILLINOIS

and whose addrass s 3501 WEST 78TH 3TRECT, BURBANK, {LLINOIS 60459

{'Lender’). Borrower cwes Lander the principal sum of One Hunared Seven Thousand Nine Hundred and 00/100

Dollars (U.S. § 107,800.00 ). This debt I evidenced by Borrower's note dated the same dale as Ihis Securily
instrumant {"Note"), which provides for monthly paynerits, with the full debl, if nol pani earlier, due and payable on
NQVEMBER 1, 2027 . This Secutity Instrurnar! sacures to Lender {a) the repayment of the dabl eviden-
ced by the Note, with intorest, and all ranewals, extensiois axd modifications; (b} the payment of alt other sums, with
interest, advanced urder paragraph 6 1 protect the secuiit; of this Secunty Instrument; and {(c) the performance of
Borrowsr's covenants anc agresments under this Security Insizinent and the Noe.  For this purpose, Borrower does
haraby mortgage. grant and convey to Lender, the following descrities pioperty located in COOK

County, Minois:

LOT 3N BLOCK * IN JLLMAN'S SUBDIV SION OF THE SOUTHEAST 1/4

OF THE SOUTHWEST 1/4 AND THE WEST 1/3 OF THE SOUTH 20 ACRES OF

THE WESY 26.60 CHAINS OF THE SOUTHEAST 1/4 ALL IN SECTION 22,

TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-33-318-023-0000

which has the addiess of 1752 N. LARAMIE CHICAGO

(Street] {City)

linois 60639- . {'Property Address’);
(GFS Form GODO175 (5F15) Paga 1ai 8 FHA llinois Mortgage - 5/95
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' Togsther with all the -mprovements now of hereafter erected on the property, and al sasaments, nghts,
i appurlenances, rerils, royellies, inineral, oil and gas rights and profils, water rights and slock and all fixtures now or
" hataattar a part of the propery. All replace nents and additions shall also be coveted by this Sacurity Ingirument. Al of the
- foregoing is referred to in this Security Insti yment &s the *Property.’
' BORROWER COVENANTS that Borower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey tne Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title 1o the Propatly agalnst alt clairs and demands, subject o any en-
cumbrances of record.

UNIFORM COVENANTS. Borrower 2nd Lender covenant and agrae as follows:

1. Payment of Princips), interest aixd Late Cherge.  Borrawer shall pay wher due the principel of, and interest on,
the debt evidenced 9y the Note and late charges tue under the Note.

2. Monthly Paymerts of Taxes, (nsurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interast as sel forth in the Note and any late charges. & sum for (a) taxes and special as-
sessments levied or'1o,ba levied against 1e 2roperty, (b) leasehold payments or giound renis on the Properly, and {(c)
premiums for insurancetaquired under Péragraph 4. In any year In which the Lender must pay & mortgage Insurance
premium 1o the Secretary ¢* Housing and Jrban Development ("Secretary), or In any year in which such premium would
have been required :f Lands: $ill hald tha €ecurity Instrument, sach monthly payment shall aiso include aither (i) a sum for
the annual morgage insJranre. premium ‘o he paid by Lender ' the Secretary. or (i) a monthly charge inslead of a
morgage insurance premium if this Sacurity Instrument is held by the Secretary, in a 1sasonable amount 10 be determined
by the Secretary. Except for ths muntnly charge by the Secrelary, these items are callad "Escrow ftems" and the sums paid
1o the Lender are called "Escrow Funds.”

Lande! may. at any time, sotlect and-wii amounts for Escrow ltems in an aggregate amount not to exceed the meax-
imum amount that may be "equired for Berrower's escrow account under the Real I:state Settlement Procedures Act of
1974, 12 U.5.C. Section 2601 et seq. and implainentiag regulations, 24 CFR Part 3500, as they may be amanded from time
lo time [RESPA’),excep! that the cushion ar reserve’ neimitied by RESPA for unanticipated disbursements or disburse-
ments before the Bolrowe"'s payments are uva lable in e scrount may not be based on amounts due for the mortgage in-
Surance premium.

It the amounts held by Lander for ES2row Hems exceet! the amounts permitied to be held by RESPA, Lender shall
deal with the excess funds a3 required by RESPA. If the amounts of ‘unds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender mey notify the Borrowar ard.require Bor-ower to make up the shortage or
deficiency as permitted by AESPA.

The Escrow Funds are pladged as acditional security for all sums sccured by this Security Instrument. It Borrower
tanders 1o Lender the full payment of all sucy sums, Borrower's account shail be ceuitad with the balance remaining for alt
installment itams (a), (b). &nc (c) and any mortgage insurance premium Instaliment tha! Lender has not bacome obligatad
10 pay o the Secretary, and Lender shall promptly refund any oxcess funds to Boriower. Immediately prior to the
foreciosure sale of the Property or its acquis'ion by Lender, Borrower's account shall be riected with any balance remain-
ing for all instaliments for iterr's {a), (b). and {3).

3. Application of Paymenta. All payr 1ents under Paragraphs 1 and 2 shall be applied by Lender as fallows:

First, to the mortgaje insurance premium to be paid by Lender 10 the Secratary of 1o the manthly chaigs by the

Secretary instead of the monthly montgage Insurance pramium,

Second. 10 any taxes, spacial assessmants, leasehold payrnents of greund rents, and fire, flocd ans other hazard In-

surance premiums, as required;

Third, to interest due urder the Nolt;

Fourth, to amortization of the princital of the Note;

Fifth, to late chargns aua under the Vote.
4, Fire, Flood and Other Hazard Ins.rance.  Borrower shall insure all improvernents on the Property, whether now in

existonce or subsequently efuclad, against any hazards, casuaibes, and contingercles, including fire, or which Lender
requires insurance. This insurance shak b3 maintained in the amounts and for the puriods that Lender roquirgs. Borrower
shall aiso insure all improvements on tha Property, whether now In exislence or sibsequently erecled, against loss by
hoods to the extent required ty the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall be hold by Lender and shall Include loss payable clauses in favor of, and in 8 form

acceptable to, Lender.
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in the event of Iuss, Borrower shall give Lender immediate notice by mail. Lendar may make proof of loss if not made
promptly by Borrower. Each insurance ccmpany concerned is hergby authorized and direcled o make paymanl for such
ioss directly to Lender, instsad of to Borrawer and to Lender jointly. Al or any part of the insurance proceeds may be ap-
pligd by Lerder, at its option, ither (a) to the reduction of the indebledness under the Nolg and this Security Instrumant
first to any delinguen! amoinis applied in :he order in Paragraph 3, and then to prepayment of principal, or (b} lo the res:
toration of repair of the darmaged Property. Any application of the proceeds (o the principal shall nol exiend or postpone
the due date of the manthly payments which are referred to in Paragraph 2, or change 1he amount of such payments. A
@Xcess insurance proceads over an amount required to pay all outslanding indebledness under the Note and this Security
ingtrument shall be peid to the entily legally entitled thereto.

in the event of foreclosure of thisz Securily Instrument or other transfer of title to the Property that extinguishes tha
indebtadness, all righi, titte and interest of Borrower in and to insurance policies in force shall pass to the purchassr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'a Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days after ihe exacu-
tion of this Security instrumeant and sha | continue to occupy the Property as Borrower's principal residence for at least oni
year after the date o nccupancy. unless 118 Sacretary determinas this requirement will cause undue hardship tor Borrower,
or unless exanualing cisumstances exist which are beyond Borrower's control.  Borrower shail notify Lender of any ex-
fenuating circumstancea. - Corrower shall not commit waste or destroy, damage or substantially change the Properly cr
allow the Property 1o dateiciais, reasoneble wear and tear evcepted. Lender may inspect the Property it the Property is
vacant of abandoned or the foziie in default. Lender may taxe feasonable action to protect and preserve such vacant or
abandoned Property. BoTrower shall also be in default it Borrower, during the loan application process, gave materially
false or inaccurate information or stalemeants to Lender (or failad to provide Lender with any material information} in connec:
tion with the 'oan evidenced by the Noiainziuding, but not limited to, representations concerning Borrower's accupancy of
the Property as a principal residence. If thia-Security Instrument is on a leasehald, Borrower shall comply with the
provisions of the lease. If Borrowaer acuires iee fitle to the Property, the lsasehold and ‘ee title shall not be merged unless
Lander agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender s Aigrts in the Property. Borrower shall pay all governmental «or
municipal charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay lthese obligations an time
directly 1o the entity wnicn is owad the payment. I failure o pay would advarsely affact Lendar's interast in the Property,
upon Lender's request Berrower shall promptly furnish to Lenie: receipts evidancing these payments

It Borrower fals to make these paymants or the payreris«equired by Paragraph 2, or fails to perfoim any other
covenants and agresmants containad in this Secwrity Instruman, oi @i is 8 legal proceeding that may significantly atlect
Lender's rights in tha Property (such as a procesding In barkruptey, fo”'condemnation o to enforce laws of regulations},
then Lender may do and pay whatever it necessary to protect the value-cfine Proparty and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragrajh 2.

Any amounts distursed by Lerter under this paragraph shall bacome un-sdditional debl of Borrower and be
secured by this Security Instrument. Those amounts shall bear interest Irom the daio ol dishursament, al the Note rate, and
al the option of Lencler, snall be immadictely dus and payable

7. Condemnation. The procesds of any award or clalm for damages, direct or conseq ientlal, in connection with any
condemnation or other 1king of any part of the Property, or for conveyance in place of condemnsiicn, are haraby assighad
and shall be paid to Lencer to the extant of the tull amount of the indebtedness that remains unpaid rarfar the Note and this
Security Instrument  Lander shall apply such proceads o the reduction of the indabtedness uride: the Note and this
Security Instrurnant, first o any delinquant amounts applied in the order provided in Paragraph 3, and iten o prepayment
of principal. Any appiication of the proceads to the principal shall not extend of postpone the due date cf the monthly
payments, which ara ralurred 1o in Paregraph 2, or change the amount of such payments. Any excess proceads over an
amount requirsd to pay all outstanding ndebtednaess under te Note and this Security Instrument shall be paid to the antity
legally entitied thereio

8. Fees. Lender may collect fees and charges authorizod by the Sacretary.

9. Grounds for Acceleration of Debt,

(a) Dsfault. La7der may, except as imiled by regulations issued by the Secretary in the case of payment
defauits, require immediale paymaent in full of all suris secured by this Security instrument it:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priol 10
of on (e dua date of the next monthly payment, o
(i) Borrower defaulls by tailing, for a period of <hirly days, to perform any other obligations contained in this
Security Instryrmant.
(b) Sale Without Cradit Approval.  Lender shall, if permitted bty applicable law and with the prior approval of the
Secretary. require immadiate payment in full of all sums securen by this Security Instrument if:
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() All or part of the Property or a baeneficial interest in a trust owning all or part of the Propaerty, is sold or
otherwise fransierred {other than by deviss or descent) by the Borrower, and
(i) The Praperty is not occugied by the purchaser or grantee as his or her principal residence, or the pur-
chaser o grantae does so octupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) NoWalver. It circumstances occur thal would parmil Lender to require immediate payment in full. but
Lender does not requirg such payments, Lender does not waive its rights with respect to subsaquent avants.
. (d) Regulations of HUD Secretary. In many circumslances regulations issued by Ihe Secretary will limit Lender's
w tights In the case cf payment defuulls 10 require immediate payment in full and foraclose i not pald. This Security
b Instrument does nct authorize acgelsration or forectosurg it not permitted by regulations of the Secrelary.
(e) Mortgage Not Insured.  Borrewer agrees that should this Security instrument and the Note secured thereby
not be eligible for insurance unde- the Naticnal Housing Act within 60 DAYS from Ihe date hereol, Lender
may, al its afticn and natwithstancing anything in Pa‘agraph 9, require immediate payment in fuli of all sums
secured by IHis Security Instrumant. A wrillen statement of any authorized agent of the Secratary dated sub-
sequaer: 1. DAYS from the date hereol, declinng to insura this Security Instrurnant and the Note secured
Ihetaby, shall ~a deemed conciusve proof of such ingligibility. Notwithstanding the foregoing. this option may not
be exprcised » Lander whan the unavailability of insurance Is solely dua 10 Lender's failure 10 remit a morgage
insurance prariur to.the Secretary.

10. Reingtatemert.  2orrewar has & right 10 be reinstaled if Lender has required immediata payment in fult because
of Borrower's failure to pay an/ariount cue under the Note or this Securlty Instrument. This right applies even after
foreciosure proceedings are Instadted. Yo reinslate the Securily Instrurnent, Borrower shall tender in & lump sum all
amounts required to bring Borrower's ac.eunt current including. to the extent thay are obligations of Borrower under 1his
Security Instrument, toteciosure costs aid reszonable and cusiomary attorneys’ fees and expanses properly associated
with the foreclosure pisceeding. Upon retistatement by Borrower, this Security Instrument and the obligations that it
sacures shall remain in efract as if Lendsr ad rot required immadiate payment in full. However, Lender Is not required to
permit rainstatement if. (i) Lender has accepted reinstatziment after the commencement of forectosure proceedings within
two years immediately droceding the commencement of a current foreclosure proceeding, (i reinstaiement will preclude
foreclosure on differant grounds in the future, or (i) reinsta’ement will adversely altact the priority of tha lign crealed by thig
Security instrument

11, Borrower Not Released; Forbearance By Lender Not & 'w/uver. Extansion of the time of payment or modification
of amortizalion of the sums sacured by this Security Instrument gra:tza by Lender to any successor in interest of Borrower
shall not operate to relaase the liability of the original Borrowar or Barrgwar's successor in interest. Lender shall not be
required to commence Jroceedings against any successor In interast or 7fuse to extand time for payment or olherwise
modify amortization of tha sums secured By this Security Instrument by reasor. of any demand mede by the original
Borrower or Borrower's suscassors in interest, Any forbearance by Lender in exercising any right or ramedy shall not be a
waivar of or precluds the exercise of any right of remady.

12. Successors and Assigns Bound; Joint and Several Uablity; Co-Signers.  The-Gvenanis and agreements of this
Security Instrument shal bing and benefil the successors and assigns of Lender and Borrowd, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreemants shall be jcint and several. Any Borrower io co-8igns this Secuiity
instrument but does not axacute the Note: (s) is co-signing this Security Instrument only to mortgage. arant and convey that
Borrower's interest in tha Preperty under the terms of this Securily Instrument; (b) is not personally ~uligated to pay the
sums secured by this Sesuily Instrument; and (c} agrees that Lender and any other Borrower may agrea (o extend, modify,
forbear or make any ascommodations with regard to the terms of this Security Instrument or the nN(ia wilhout that
Borrower's consent.

13. Notices.  Any nctice to Borrower arovided for in this Sacurity Instrament shall be given by delivering It or by mail-
ing It by first class mail uniuss applicable law requires use of another method. Thi nolice shall be directad to the Property
Address or any other adiress Borrower des:gnales by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given to Borrawer or Lender when given as provided (n this
paragraph.

14. Governing Law, Sevarablity. This Security [nstrument shall be governed by Federal law and the iaw of the juris-
diction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Nota which can be
given effect without the confilcting provision. To this end the provisions of this Security Instrument and the Nole are

declared to be severable,
15. Borrower's Copy.

Borrower shall ba given one conformed copy of this Sacurity Instrumaent.
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16. Assignment if Rents.  Borrower uncondilionally assigns an transfers to Lander ali the rents ana revenues of
the Property. Borrower anthorizes Lentder or Lender's agemis 1o collecl the renls and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender's agents. Howaver, prior 1o Lender's notice to Borrower of
Borrower's breach ot any covenant or agreement in the Security Instrumant, Borrower shall collect and raceive all rents and

! revenues of the Propary as trustes for th'e banefit of Lenger and Borrower. This assignment of rents constiiutes an absolule
' assignmant and not an assignment for adgitional security only.
B If Lender gives rotica of braach to Borrower: (a) all renls raceived by Borrower shall be held by Borrower as trusten
for benefil of Landar orily. to be applied to the sums secured by the Sec.rily Instrument; (b) Lender shall be entitled to col-
lgc! and receive all ¢f e rents of the Fropertly; and {¢) sach tenant of the Property shall pay all rents due and unpald to
* Lendsr or Lender's ajem on Lender's wiitten demand to the tenant.

Borrower has not executed any prior assignment of the rants and has not and will not perform any act that would
prevent Lender from axarcising its rights under this Paragraph 16.

Lendsr shall nal be required lo enler upon, take control of or maintain the Properly before of after giving notice of
breact to Borraws:. However, Lender or a judiclally appointed receiver may do So at any time there 13 a breach. Any ap-
plication of rens shall not cure or walve any default or invalidate any other right or remady of Lender. This assignment of
rents of the Proparty =:2ll larminate when the dabt secured by the Security Instrument is paid in ful,

NON-UNIFORM COVERA?TS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Froewiure. If Lender requires Immediate payment in full under peragraph 8, Lender may, without
further demand, foreclase Inla Saaurity Instrument by judicial proceeding and invoke any other remedies permitted by ap-
plicabie luw. Lander shall be aritld to collect all expenses incurred in pursuing the remedies provided In this paragraph
17, including, but not Iimited to, isasonanie attorneys' feas and costs of title evidencs.

18. Release. Joon payment o/ 4 wums secured by this Sacurity Instrument, Lender shall rolease (his Securily
Instrument without cha'ge to Borrower. Borroviar shall pay any recordation costs.

19, Waiver of Homestead.  Borrower waives all right of homaestead exemption in the Properly.

20. Ridera 1o thin Sucurity instrumant. 1t che. or more riders are axacutad by Borrower and recorded together with
this Security Instrumant, the covenans and agreemants #i each such rider shall be incorporated into and shall amend and
supplement the covarants and agreerents of this S¢curity Instrument as if the rider(s) were a pan of this Securlty
Instrument. [Check af plicable box(es)]

L__] Rehabilition Loan Rider [:l Tax-Exeampt Fineaeing Rider D Rider for Section 248 Mongage
D Congominium Ridar D Graduated Faymari Fider D Growing Equity Rider

(] Pianned unit O aveiopment Rider

D Other (Spacify’

BY SIGNING 8i:LOW, Borrower accepls and agrees to lthe lerms containeo-in s Security Instrument and in any
rider(s) exacuted by Borrcwer and recoided with it.

Witnesses:

TN N

BORBIE J. YEALS “Borrower

. {Sesl)
LORI A, SEALS -Borrowe

(Saed)
-Borrowet

(Sesal)
-Borrowgn
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STATE OF ILLINOIS, CQOK unty ag:
| e W NV R AN Sf\ ./(«%my

do heraby cerify that _BOBBIE J. SEALS AND LORJ A SEALS
personally known to me 1o be the same person(s) whose name(s) subscribed 10 the foregoing instrument, appeared before
me this day in person, and acknowledged thal  he/shefthey signed and delivered the said instrumant as  his/her/their
free and voluntary act, ar the uses and purposes thersin sat forth.

Given under my hand and official seal, this 24TH day of OCTOBER 19 1987

My Commission Expires: (( \ F? ' ? C:U\D k)‘f (}\Q\EZ__—-——-—-

M?Mfy Pubhe

& Notary Public in and for said county and state,

TR AL
A ALY
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