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THIS MORTOAGHE ("Security Imtaviannt”) in given un November 11, 1997
The Mortgagor is

STRVEN M. CHRINTOPHER AND

BNAWN N. CRRISTOPHER KUBBAND AND 1PR

("Borrower"). ‘This Security Inatnunent is given to

Teaple-Inland Mortgage Corporation
+ A Corporation

which it organized wx) sxisting uixler the laws of  NBVADA v
whose addruan is 1300 South Mopac Bxpresaway, Austin, TX 78742~
(" Londor®). Borrowsr owen Lezaler the principal mun of
ONE NUNDRED THIRTY ONR TNOUSAND ONE HUNDRED FOUR & 00/100

Dollars (U.S. § 113,104.00 ).
Thie delt ia evidenced by Burrower's note dated the xmme date ax this Security Instrument (“Note”), which

provides for nionthly payments, with the full debt, if nol paid earlier, dus axl puyable on December &,
2027 . This Security Instrument necurus to Letwder: (w) the repryment of the deix evidenced by the
Note, with interest, arxl all renowals, extensions and modifications of the Note; (b) the payment of all other sims, with
interest, advanced nnder parmgraph 7 to protect the sscurity af this Security Instrument; wnd (¢) the performance
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of Borrowse's covenants and agrescents under this Security Instrument and the Note. For this purposs, Borrawee doss
bereby mortgage, gramt and convey o the Lander the following described property focated in
Cook County, Minais:
LOT 143 IN VOLK BROTHNERS SNANS BSTATAS A SUBDIVISION OF TEB BASY 1/3 OF ¥uB
NORTR BAST FRACTIONAL 1/4 OF SRCTION 24, TOWNSNIP 40 NORTN, RANGE 12 BASY OF
TRE THIRD PRINCIPAL MERIDIAN SOUTE OF THB INDIAN BOUNDARY LINE OOUNTY,
ILLINIOS PERMANRNT INDEX 12 24 223 004

Parcel ID#: 12 34 242 073
which hae the address of 3755 APRTN OCTAVIA, CRICAGO [Derwet, Chtyl,
Dilsols 60634 {Zip Code) ("Property Address”);

TOOBETHER WITH all the imgrovements row or hereafler srected on the property, and all essements,
appurtsaances and fixtures now or hersafte: & uirt of the property. All replacoments and additions shall 1dso be coversd
by this Sscurity Instrument, All of the foregoiny; ia referrad 1o in this Security [nstrument as the "Propesty. *

BORROWER COVENANTS that Borrower iz fuwfully seized of the estate hersby conveyed and lus the right to
mortgage, grant and convey the Property and that the Prozady s uneacumbered, sxoept for sooumbracses of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, sabject to any
socumbrances of record,

THIS SRCURITY INSTRUMBENT combines uniform coveis for national use and non-uniform ¢ venants with
limited variations by juriadiction to constitute & uniform sscurity instrv-a’ covering real property.

Borrower axl Lender covenant and agres as follows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest and Late Churge. Borrower shall pry wiwr. @22 the prinvipal of, and interest
o6, the debit evidenced by the Nots and late chargos dus under the Note,

3. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclias in each mnonthly paymeat,
together with the principal and interest as set forth in the Note amd any Jate charges, a aun fur {3) mze: and special
assssameats levied or to be levied aguinat the Propety, (b) luasehokd paymaents or ground rents on. 67 Propeety, and (c)
premivms for insurance recuired under parsgraph 4. In any year in which the Lender must pay & rarigage insursnce
premium to the Secrelary of Housing and Urban Development (“Secretary”), or in any year in whicls such preesium
woukd have been required if Lender still held the Security Instrumeat, each monthly payment shall also inciud sither: (i)
a vum for the annual mortgags insurance premium to be paid by Lendar to the Secrtary, or (i) a monthly cl arge instead
of & mortgage insurance premium if this Security [nstrument is heid by the Secrsiary, iz s reasonable amount to be
determined by the Secrefary. Except for the monthly charge by the Secretary, thess items are called "Bscrow hems® and
the sune paid (o Lender are called *Esorow Funds,”

Lender may, at any time, collect and hold amounts for Bscrow ltems in an aggregate amouni not to: axcesd the
meximaum amount that may be required for Borrower's sscrow account under the Real Estate Settiement Proocedures Act
of 1974, 12 U.5.C. Section 2601 # saq. and implomenting regulstions, 24 CER Part 3500, as they may e amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticiputed dirbumements
or disburssments before the Borrowss’s paymenta are available in the account may oot be based on amounts dus for the

mortgage insurance premium.
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(‘3 Borrower shall also be in default if Borrower, during the loan wpplication process, gave mterially falss or inaccurate
W; information or statements to Lemder (or failed to provide Lender with aity material informtion) in vonnection with the
' H loan evidenced by the Not, inchuling, but not timited to, repressnintions concerning Borrower's occupancy of the
1 '“i Property as n principal residence, [f this Security [nstrument is on n leasehokt, Borrower ahall comply with the
. provisiona of the lesss, IF Borrowes acyuives fee title to the Property, the leasshokl aul fee title ahinll ot be merged
i unless Latdler ngreos to the wwrger in writing,
6. Condemnation. The proceeds of any award or clnim for daniages, direct or consequentinl, in connection with
9 any condemnation or othee inkitig of any part of the Property, ur for conveyance in pisce of condenination, are liersby
g nasigned andd shiil be prict to Lerder to the sxtent of the full amount of the indebtedness that renuing unpaid under the
P Note and this Security Instrurnent. Londur shall apply suich proceeds to the reduction of the indebtedness sumler the Note

and this Security listrumient, fiest 10 any detinguent wmounts pplisd in the order provided in preagraph 3, aid then to
! prepayment of prinzipal. Any application ot the procesds to the principal sl not extend or postpone the thue dnte of the
i monllily paynwnis, wiich wre referred tu in paragraph 2, or change the amount of such paywents. Any excess provesds
R aver an amount reuuiitrd 1o pry all outstanding indebtedness umder the Note ard this Security Instrument shall be pakd to
the eatity legally entitlwi Fwietu,

7. Charges 10 Borinwer und Protection of Lender's Rights in the Property, Borrower shall pay all

governmental or municipal clisrje, finon it impusitions that are aot inchidwd in pargeaph 2. Borrowor ahisll pry these
vbligations on time directly 1 the extity which is awed the paytent. If fuilure to pry would dversely affect Leidor's
interest in the Property, upon Lem's; 7 request Borrower shall promptly Rimish to Lendur receiptn evideicing these
payments.
) If Borrower fails to 1nake thene paytsnts_ or the paymentn reyuired by pamgraph 2, ur fails to pertormi kny other
)’ covenants and agreetienta contnined in this Szoesily Inatniment, or thers is a legal procesding that iy significestly
affect Lendder'n rights in the Property (such ns s pioveeding in banknipley, for comdemiation or to snforce laws or
regulntions), then Luixler tuay do and puy whatever is necessary to protect the value of the Property aixl Lercler's rights
in the Property, incluling payment of inxes, bagard inaumiwo ad other itets nseritioned i parageaph 2,

Any wmounts disbursed by Lerxlor under this pampaaph shall become an additional debt of Borrowsr aml be

secured by this Security Inatrument, These amounts shinll e irtereat from the date of disburseiment, at the Note rate,
and at the option ut Letxler, shall be inunecdistely due um! payabie.
. Borrowsr shall promjly discharye any lisn which baa privrity over this Security [nstaument unless Burrower: (8)
by agrees in writing to the payment of the obligation secura by the lizi in @ manner accepiahle to Letuler; (b) conteats i
b good Fuith the lisn by, or defetuls ngainet snforcenent of the lien in, legal pioseedings which in the Lemler's opinion
operate to prevent the enforvenwnt of the lien; or (¢) secuces from the horlar <f the lien nn ngresmont satiafuctory o
Lacder subortinating the lien 10 this Security Instrunent. 1F Letxler deteetnines the! apy part of the Property is subject to
a lien which miny sttain priority uver this Security Instrituent, Lerwdve nay give Boiovier & notive ilentifying the lietr,
Borrower shall satisfy the lien or take ot or mors of the actions set forth sbove withun 17 :dayn of the giving of notive.

8. Foen. Lenclor niny collect feen aml chargwe authoriasd by the Secretary.

9. Grounds for Accelerntion of Debt.

(0) Defuult, Lerder mmy, sxcept as limitw by regulations insuwl by the Secrelary, i the case of payivit
defaults, requiire iumedinte payment in fall of all suis secursd by this Security Istruners '
. () Boerowse defuults by failing to pay in fill wny monthly prymwnt required by thiv 3ecurity ltroment
r priue to or on the due date of the next monthly payment, ur
[ (i) Borrower defaults by fuiling, for & petiod of thirty days, to perforti any viher vbligations contained i
Y ‘ this Security lstrument,
M) Sule Without Credit Approval. Lender shall, if penmitie] by applizable law (inchuling Section 341(d) af
the Onrn-St. Owrinnin Depository Inatitutions Act of 1982, 12 U.8.C.1701)-3(d)) and with the prior approval of
the Secretary, require numediate paytient in foll of wll sums secured by this Security instrament if:
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If the amounts held by Lender for Escrow ltems exosed the amounts permiited to be held by RESPA, Lander shall
sovount to Borrower for the excess funds aa required by RESPA. If the amounts of funs heid by Lender at any time
mnotnfﬂchntmpaythoﬂumwmwbnndn.bndumymdfydnnomdnminhmmmhup

The Escrow Funds are pladged as sdditional security for all sums secured by this Security histruneat. If Borrower
Mmtohnd«ﬂuﬁdlpaymlohllmhm.!omm‘:mumuhctdhdwihmmomﬁnﬂor
allmumM(s).(b).und(c)uulmym”mmw.umtmlumbm
obligated to pay to the Secretary, and Lender shall promptly refund any sxosss funds t Borrower, Immdiately prior to0
l&mmmdmwmhmmwm.mhmﬂdﬂlhmdﬂduiﬁuym
reaaining for sll instalimeats for items (a), (b), and (c).

3. Applacat'on of Paymenis. All payments under paragraphs | and 2 shall be applied by Lander as followa:

Eﬂ,mﬂnwﬂmoimummhm\tobnpidbymeﬂus»mqortouwmm:rohrpbytho
Secretary instead 1f Y. monthly mortgage insurance promium;

Second, to #py ter.sa, special aeseasinents, leasshold payments or ground rents, and fire, flond wd other hazard
insturance premiums, as reaired:

Thind, to interest dus uner the Nots;

Fesurth, to amartization of i principal of the Note; and

Eifth, to Iste charges dus undcs the Note,

4, Fire, Flood and Other Haxz./d Tnaurancs, Borrowsr shall insure all improvaments or the Property, whether
now In existsnce or subsequently srected, agiinst any bazards, casualties, and continjncies, inchuling fire, for which
Llulornqulmimunm.mlhmmwmhminthomuhuﬂforﬂnpodulnhdlm:\mhu.
Borrower ahall also insurs all improvements on ine Property, whether now {n existencu or subwo: pently erected, ugainst
loss by floods to the sxtent required by the Secretar; il insurance shall be carried with compankis apprved by |eader.
The insurare policiss and any resewals shall be heid b~ Lander and stll inchude los: payabls lacises in favor of, and
in a form acceptable to, Lander.

In the event of loss, Borrower shall give Lender immatids notice by mail, Lendsr may nude proof of loss if nol
made promptly by Barrower, Each insurance company conosrm! i heroby muthorized ind directed to meks puyniat for
sich loss directly to Landor, instsad of to Borrower and to Lender =4, All or any purt of the insumncs procesta snay
be appliect by Lender, &t ite option, either (a) to the reduction of tw Zaishtedness under the Note and this Security
Mm.ﬂmwmyddhmﬂmlmmnpplhdh:thoordorlnpmmhl.mddmtopupnynmofprimipd.ot
(b) to the restoration or repair of the damaged Property. Any application of i rioceeds to the principal shall not sxtend
or postpone the due date of the monthly payments which aro referrad to in pani@zph 2, or charge the amount of such
paymanis. Any excess insurnce procesds over an Amount roquired to pay all outsariing indelviedness under i Nots
and this Becurity Instrumeont shall be paki to the entity legally sntitled thereto,

In the event af foreclosure of this Security Instrument or other transfer of title to the Dropesty that extinguishes the
Mdmdmn.auﬂw.mlumllmmﬁlomwwhmhommmwﬂeiuinfnm;hnmm.wnd\ownhlm.

8, Occupancy, Preservation, Maintenance and Protection of the Property) Borrower’. F.omm Applioation;
Losseholds, Borrowsr shall occupy, establish, and use the Property as Borrowse's principal resilen:s ~ithin sixty days
afor the exocution of this Sectirity Lnstrument (or within sixty days of & Intor sale or trassfer of ihe Propiny) an shall
oontinus to oocupy the Property ns Borrower's principal residence for at least ons year after the date uf ocoupancy,
uniess Londer determines that requirement will cause undus hardship for Borrower, or unless extmuating cironmtances
sxlst which are beyond Borrowsr's control, Barrawer shail notify Lander of any extenunting circumstances, Borrowsr
shall not comunit waste or desirny, damage or substantially change the Prepesty or allow the Property to doleviorats,
momhlowmmltuwmptd.Mnmylmpsclﬂu?mpoﬂyifdu?nqnﬂyhvmﬂondmlond or the loan s
lndofmlt.Lmdumnyuknunonnblumlonluprmctmimmmhvm»rm Propesty.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sall or
otherwise transferrecd (other than by devise or descent), arxi
f (i) The Property is not occupied by the purchaser or grantee as hin or her principal residence, or the
i purchaser or grantve does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. ,
B (c) No Waiver, If circumstances occur that woukl permit Lender to require immediate payment in full, but
i Lender coes not require such payments, Lender doss not waive its rights with respect to subsequent vvants,
(d) Regulations of HUD Secretary. In many circumstances regulntions issued by the Secretary will limit
Lendor's rights, in the case of payment defaults, to require immediate payment in full aml forecliose if not pail,
This Security [nstrument does not authorize acceleration or foreclosure if not permitted by regulationa of the
Seirecary,
B’ {e) M~ tgage Not Insured. Borrower agrees that if this Security Instrument nrxl the Note are not determined to
B be slig'ole for inaurance under the National Housing Act within 60 days From the date hereof, Lender may, st
its optior ruquire immediate payment in full of all sums secured by this Security Instrument. A written
statement of an authorized agent of the Secretary dated subsequent to 60 days from the date hersof, declining
to insure this Security Instrument and the Note, shall be dvemed vonclusive proof of such ineligibility.
Notwithstarcling th»-toregaing, this oplion mwy not be exercise) by Lender when the unavnilability of
insurance is solely due *0 Lender's faihire to remit s mortgage insurince preminm to the Secretary,

10. Reinstiatement, Borrower (s a right to be reinstated it Londer han required immexliate payment in full becaise
of Borrower's failure to pay an mmovat die under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To roinstate the Security Inatrument, Borrower shall tender in w lump sum all
amounts required to bring Borrower’s acewita ctirvont inchiding, to the sxtont they are obligations of Borrower under
this Security Instrument, foreclosire cosin wr’ —easomable and customary attormeys' fees axl oxponses properly

: nssociated with the forsclosure proceeding. Upon-ivinstatement hy Borrower, this Security Jnsimument aml the
obligations that it securea shall rerinin in effect as if Lander had not required immedinte payment in full. However,
Londler is not roquired to permit reinstaternent if: (i) {erdsr has accopled rvinstatemont afler the commencement of
forevlosure procesdings within two  years (mmediately _rioceding the commencerment of a curront foreclosury
procosding, (i) reinstatement will preclude foreclosurs on dGifforat geounds in the future, or (iii) reinstiement will
mlversely affoct the priority of the lien created by thin Security [nstransnt.

1 11. Borrower Not Relensed; Forbearance By Lender ot a “valver. Extension of the time of payment or
R modification of mmuenization of the sunw secured by thin Security Instmincat granted hy Lender to any successor in
intereat of Borrower shall not operate to release the [inbility of the original Birrower or Borrower's succexxor in itilereat,
Lendor shall not be required to commwince procesdings agninst any succenso: ip imersat or rofuse to sxterxl time for
paymont or otherwire tiodily mmortization of the sums secursd by thix Seeurity Instrument by reason of any demamd
3 made by the original Barrower or Borrower's siccessors in interestl, Any forbearance by Lender in exercising any right
o or remedy ahal! not be a waiver of or prechiule the exercise of nny right or remedy,

1 12, Successors und Assigns Bound; Joint and Severul Liability; Co-Signers, The coverants mxl sgreementa of
: this Secuirity lnstrumont shall bil wrxl benefit the succesnors il assigna of Lander and ‘Bursawer, subject to the
provisions of paragraph 9(h). Borrower's covenants aml agreerients shall be joint and aoverl Ay Borrower who
co-signs this Security Instrunwnt but idoes not executs the Note: (a) is co-signing thin Security Instrument only to
y mongage, geant A convey that Borrower's intereat in the Property under the tenms of this Security lwtannent; (b) i
o not personaily obligated to pay the suma secured by this Security Instriment; am (c) agrees that Lender aml any other
Borrower may agree to exteikl, nwdify, forbear or tiake any accommulations with regand to the terms of this Security
Instrunmient or the Note without that Borruwer's consent.
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13. Notices. Any notice to Borrowsr provided for in thin Security Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable law requires use of another method. The notice shall bo directsd to the
Property Address or any other address Borrower designates by notice to Lender. Any notits to Leader sbmll be given by
first class mail to Londer's nddresa stated berein or any address Lender designates by netico to Borrower. Any notics
provided for in this Security Instrument shall be deemed to have besn given to Borrowur or Lender when given as
provided in this paragmph.

14, Governing Law; Severability. This Security [nstrumeat shail be governed by Fudoral law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security hstrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Sectirity Instrunmat or the Note
which oan be given offect without the conflictng provision. To this end the pruvisions of' this Security Instrument and
the Note are dec’asd (o be seversbis.

18, Borrowss's Copy. Borrower shall be given one conformed copy of the Nots and «f this Security Instnunent.
g 16, Hasardow, Substances. Borrowsr shall not cause or permit the presencs, use, « sposal, storags, or releass of
] any Hazardous Substxoes on or in the Property. Borrower shall not do, nor allow anyons slse to do, anything affecting
a the Property that is in vioirstoy of any Environmental Law. The precading two seatences shall aot apply to the presence,
3 wss, or storage on the Propurte of small quantitiss of Hazardous Substances that are gwneemlly recognized to be
. approprists to normal residentis! vaes and to maintenance of the Property.

. Borrower shall promptly give Lrader written notice of any investigaiion, claim, demaid, lawsuit or other action by
- any governmental or regulstory age=cv or private party involving the Property and suy Hazardous Substance or
p Eavironmental Law of which Borrower has «cisl knowledge. If Borrower learna, or is not fied by any governmental or
reguistory authority, that any removal or othes cemedistion of any Hazardous Substanc»s affecting the Property is
necessary, Borrower shall promptly take all necoers: remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Huzardous Sv'stances® are thoss substances defined as toxic or bazandous
- substances by Environmenal Law and the following sbstances: gasoiine, kerosens, other {lammable or toxic pstrolesm
products, toxic pesticides and herbicidss, voiatile solients, materials containing msbestos or formaidehyds, and
L redioactive materials. As used in this paragraph 16, "En tronmental Law" means feeral laws and laws of the
Jurisdiction whers the Property is located that relate to health, sal”<y ~r savironmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covena’« rad ngree as follovs:

§ 17, Assignment of Rents, Borrower vnconditionally assigne and :iansfers to Lender il the rents and revemses of
the Propesty. Barrower authorizes Lender or Lender's agents to colbact the sats ard reverues and hershy directs sach
R tenant of the Property 1o pay the rents to Lender or Lender's ageats. However, ro77 to Lauder's notice to Borsower of
- Borrowsr’s breach of any covenant or agresment in the Security Instrument, Borru = :bnl. collect and recsive all rents
X and revenuss of the Property as trustes for the benefit of Lender and Borrower, This ¢4 igxznent of reats constitutes an
4 sbeoluts assignment and not an assignment for additional security only.

: If Lender gives notice of breach to Borrower: (n) all rents recsived by Borrows: stall P2 isld by Borrowsr as
f trustes for benefit of Lender only, to be applied to the sume secured by the Security nstrumoal: (*; Lender shall be
3 satitled to collect and receive all of the rents of the Property; and (c) sach tenant of the Property sla”’ psy all rents doe
9 and unpaid to Leeder or Lerder's agent on Lender's writtsn demand to the teoant,

Borrowse bas not sxecuted any prior assignment of the rents and has not and will not perform aay (v st would
- prevent Lender from exercising its rights under this paragraph 17.

Y Leoder shall not be required to snter upon, take control of or maintain the Property befors or after giving notice of
breach to Borrowsr. Howsver, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
. application of mats shall not cure or waive any default or invalidate any other rigit or remedy of Lenler. This
‘ assignement of rents of the Property shall terminate when the dsbt secured by the Security [nstrument is paid in full.

.‘j q‘m) - [y [ i ﬁc
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18, Foreclosure Procedure. If Lender requires immedinte puyment in full under paragruph 9, Lender may
foreclose this Security Insirumenmt by judicial proceeding. Lender shaull be entitled to collect ull expenses incurred
in pursuing the vemedies provided in this paragraph 18, including, but not limited to, reusonshle attortieys’ fees

i‘ and costs of thie evidence,
' It the Lender's interest in this Security Tnstrument is beld hy the Secreiary and the Secretury requires

imnsedixie payment in fult under Puragraph 9, the Secretary may invoke the nonjudicinl power of sule provided
" ln the Single Family Mortyuge Foreclosure Act of 1994 ("Act") (12 US.C, 3781 er veq) hy requesting »
¥ foreclosure commissioner designated under the Act (o commence foreclosure und to sell the Property as
i provided in the Act. Nothing in the preceding semtence shall deprive the Secretury of any rights otherwise

available to # Lender under this Puragraph 18 or applicable law.

iy 19, Relear2. Upon payniont of all suma secursd by this Security Instrumtent, Londer shall reloase this Security
b Instrument withvait zharge to Borrower. Borrower shall pay any recordation costs.
%

A
v Pl e v

20. Walver of Homosteud, Barrower waives all right of homestend exemplion in the Propenty.

21. Ridery to this Security-Instrument, If one vt more ridors wre executed by Borrower and recarded together
with this Security Instrument, o covenants of each such rider shall bo incorporated inta mixl shwll amend ud
g supploment the covenants and ngroeirants, of this Security Instrument as if the rider(s) were n part of this Security
k: Inatrumont, [Check npplicable box(sa)].

Condominium Rider i Orowing Bynity Rider B oer {spocify]
Planned Unit Development Rider ) Gradunted Paymient Rider ARM Rider

i
eI
L)
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BY SIONING BELOW, Borrowsr accepis and agress to the terme contrined in this Security Instrwunent and i say
rider(d) exacuted by Borrower and recordul with .

Witneeses:
7 G .
M. CERI ,.,fnﬁ
< '
(Senl)
M. CHRISTOPERR .Bomowsr
4 (Seal) (Sexl)
Horrowsr -Borrowsr
) (Seal) (Soal)
-Borrower +Borrower
= {Seul} (Seal)
T -Borrower
STATE OF ILLINOIS, County m:
I, éﬁ .nNonr Prblic in and for said county and state do bereby certify
that [ od

Henen 577&44% /xae%ww
Chuplu Y s T sife

subscribed to the foregoing instrument, appeared before me this day in person, mdnckmwladr.:u <y
vigned and dalivered the said instrument as _¢ {1, frea and vohuntary act, for the nse: ~ad purposed therein

“mmwwwmmmm AT dnyof “Viovembe, - /977,

My Commission Expires: ) , ¢
\:ggkw Hotnea

“OFFICIAL SEAL"
ISABEL MORRIS

Notary Public, State of (linois
My Commigsion Expiras Oct, 25, 2001
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ADJUSTABLE RATE RIDER
;1; THIN A0/USTABLE RATE RIDER is made this l1mt llﬂy of Novenber v 1997
. and in incorporzied)into aewt hall be deeme to amend and supplement the Morigage, Deed of Teust or Secueity
9 Doad (*Security Initvinent*) of the same date given by the undersigried (*Borrower") to vecure Borrower's Note

v} (*Note*) lo  gempie-yaland Mortgaye Corporation

(the *Lander®) uf the anme iy aat covering the property describied its te Security Instrument snd located at:

1753 NORTR OCTAVIA CHICAGU (ilincis 80834

[Boopanty Addreas)

_ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
B INTEREST RATE AND THE MONTHCY PAYMENT. THE NOTE LIMITS THE
. AMOUNT THE BORROWER'S INTERELT RATE CAN CHANGE AT ANY ONE
3 TIME AND THE MAXIMUM RATE THE BORRCVER MUST PAY.

ADDITIONAL COVENANTS, In shtition to the covenars il sgreements nude in the Security
tawteusiont, Borrowor wid Lender Rirther covetwnt and agree an follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

; (A) Chatige Dute
9 The intereat ete nwy change on the finst day of  pgeql ' 1999 o mdon that sy
of each succeeding year. *Change Date” means sach tiste on which tho interest mite conli chinge.

9 (B) The Index
i Beginning with the first Clinnge Date, the intereat rate will be hased on an luxlex. "lidex™ v the weekly
avorage yiek! on United Staten Trensury Securitiea adjuisted 16 » constant maturity of one yoar, as siwle svailable

.-?_, by the Federal Reserve Boardd. "Cuirrent Indox® mieans the most recent ixlex figure nvaitable 30 days betore the
ol Changs Date. If the Index (s detined sbave) is no longer availsble, Letler will use wn n new Index any icdex
ke prescribed hy the Secretary. As used in this Rider, “Secretary means tho Secretary of Houxing and Usban

b Developuent or his or her designes,” Londer will give Barrower natice of the new Index.

FULA Multistate ARM Ritler - 10/95
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(C) Cakuintion of interest Rate Changes
Before sach Changs Date, Lerxier will calculute u new intereat rate by ndding n margin of
TWO AND THRER=FOURTHS oproniage point(s) ( 2,750 %) to
the Cusrent Indox wrid rourling the sum to the nearest one-sighth of one percentuge puint (0.125%). Subject to
the limia atatecl I preagraph (D) of this Rider, this roundsd amount will bu the new interest rate until the next

Change Drle.

(D) Lim*i: o Toterest Rate Changes

The exiating tiierast mte will never incteans or decreass by more (han one percentage point (1.0%) on any
single Changs Date. Tha tatersat rate will nevet be more than five percuntege points (3.0%) highwt or lowsr than
the initial interest mie, s« siatul in Puragrph 2 of the Note.

(E) Caleulation of Puymeit Chunge

If the Interest tte changen ¢n A Change Date, Lerxier will caivulate the miount of wmonthly payment of
principal mkd intersat which woukd be ;wcresary to repay the unpaid pricipal telence in Rl at the Maturity Date
at the new nteroat tale through substantally sl payriente. In naking such ealonintion, Lender will use the
unpaki principai bainnce which wouk! be 0253 on the Change Date if there had been no defmilt in payment ot
the Nots, reducwd by the mmuunt of any prepeyaxnts to principal. The result of this ealeuistion will be the
amount of the naw monthly paytment of principal wml interest,

() Notice of Chanyes

Leder will give notive tv Borrawer of ay change ir/13 Interest rate al monthly payment aiount, The
notice 1kt be given at lest 28 days befors the new tionthly jwyment amount ix due, i mmust wet forth () the
date of the notice, (i) the Change Date, (i) the okl interest rate, (17) the tew interest eate, (v) the new tanthly
paythent kmownt, (vi) the Current [index and the dnte it was publishixl, (21} the methol of exlculnting the change
in monthly paymwat smonnt, s (viil) any other information which mky e required) by Inw from lime tu time,

(G) Effective Dute of Chunges

A hew [ntereal rale calcuilnted in acconlniwe with pamgraphs (C) amd (D) of Chin Rider will becutiie stfective
on the Clunge Date. Borrower shall make & paymwnt in the new monthly amount beginilig on the first paymshl
date which occirs wi lonst 28 days afler Lender b given Borrower the tiotive of chaige taghired by paragraph
() of this Rider. Burrower shall luve no obligaiion to pay any increass in the meitkly paysient amount
enlonintect in aecundance with pamgraph (B) of this Rider for any paytient date occuering loss ithan 28 dnys afier
Lender twa given the required notice. IF the monthly paytent smount caleulsted i accordne wilh parngraph
() of this Riler decrenned, it Lencer fuiled to give timely notice of the decrense wxi Borrowst nisde ity
monthly paythent amonts excesding the payment mmount which shoukt fuve been stated it o timely nutice, then
Borrowsr has the aption to sither (1) detand the teturn to Borrawer of any excens peythent, with interest thereon
at the Note raie (a eate sunl 1o the itdervst rate which shonk) have besn stated in & timely notice), of (i) request
that ANy wtcess payaieat, with interest therson al the Note rate, be applisl ns payment of principal. Lewler's
obligation to retum iy sxcess payment with interest on detmand is not nxnighable sven (f the Note is otherwice
assignac) hefore the denwuxl for retum i mde.
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K BY SIGNING BELOW, Borrower accepts mrxl agroes o the lerms and cavenants contained in this
. Adjustable Rato Riiler.

r;

&

- P —

ﬂ M. CRRISTOPR -Borrowsr

s .o ] (Seal) (Sen))
» -Borrower -Borrower

g (SoaD (Seal)
"._ g Borrower Borrowsr

. (Sen) (Senl)
§ -Botrowst
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