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Borrower: PHILLIP L. COFPEY
FHA Caut No,
[1?31-89‘?3175 79

THIS MORTGAGE ("Security Instrumen:™) is ghver. oii the 20th day of Noverber, 1997.
The mortgagor s PHILLIP L. COFFEY , AN UNMARRIED MAN

MCRTGAGE

("Borrower").

This Security [mstrument i given to MILLENNIUM FINANCIAL CTORPCRATION, A CORPORATION, whith &

orpanized and existing under \be laws of the Siate of ILLINOIS, oad wanse tddress & 1955 RAYMOND DRIVE,
NORTHBROOQX, IL 80062

("Lendet").

Borrower owes Lander the principal sum of ONE HUNDRED SIXTY-FOUR TACUSAND FOUR HUNDRED
FIFTY-SEVEN and NO/100+wc.Dollars (U.8. § 164,487,00). This dobt by evidenced by Batrowsr's nole dated the satne
date a4 this Securlty Instrumens (“Neote”), which provides for monthly paymeats, with the Nl d<oi, if not paid caslier, due
and paysble on December 1, 2027, This Secutity Instrument sacures 10 Lender: (o) the repayme~.i=! the debt evidenced
by the Note, with interes:, and all renewals, extenuions aod modifications of thio Note; (b} the payment of all other sum,
with interest, advanced under parograph 7 to protect the secutiry of this Security Instrument; and (2] ihe petformance
of Borrowaer's covennals and agrsements under this Secutity Instrumant and the Nowe. For (s purposs, korrower dos
heredy morigage, grant and convey lo Lender the following dascribad property loeated in COOX County, Nlitnois:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which hes the address of 2515 WEST LY2<DALE STREET,
CHICAQQ,
[Svan} [Chy)

Nlinols | g‘?gﬁq (“Property Address");

TOAETHER Wim+ all the Unproverents now or heralict erected oo the property, and all essements, pppurtenances,
and fixtures now or hereafier 8 part of the property. Al repuacements and additions shall alio be covered by this Security
Instrument. All of the foregoing u referred 10 In tls Secunty Instrument as the “Property.”

BorrOWER COVENANTS thal Borrower is lowfully aelo” of the estole bersby conveyed and has the right o
mortgege, grant and convey the Property and that the Property b viiencumbesed, except for encumbregees of record
Borrower warran't snd wil defend geserally the title to the Propariv.ageinst ol claims and demands, subject to any
sncumbrances of record.

THIS SBCUNITY INSTRUMENT combines uniform covenanis for nationu! vie and non-uaiform covenants with Lmited
varibions by jurisdicrion o constitute s uniform socurity instrument covering reci sroperty.

UNIPORM COVENANTS. Borrower and Lender covenant and agrec a3y follovs:

1. Paymant of Principal, Lotarest and Late Charge. Borrower shal poy when que the principal of, and interest
on, the debt evidencad by the Note and late charges due under the Note,

2. Monthly Pavment of Toxes, Insurance ond Other Charges. Borrower sloll ‘aclvde in each monthly
payment, together with he principal and interest as set forth (n the Note and oty late charges, s cum for (a) taxcs and
spacial asscssmenu levied or to be levied against the Property, (b) leasehold payments or ground.cents on the Property,
and (c) premiums for insuranca requured under paragraph 4. In any ycar in which the Lender wuri pay a morigage
insurance premium to the Sectetary of Housing and Urban Development ("Secretazy"), or in any yoar in which such
premium would have been required if Lender silll held the Seeurity Jnstrument, each monthly payment shall also include
sither: (i) a sum for the annual mortgege insuranee premium to be paid by Lander to the Secrelary, or (ii) 8 monthly
charge traicad of o mortgage losuranca premium if this Security Ingtrument & held by the Secretary, in o recsonable
amount to be detcrmined by the Secretary. Bxecpt for the monthly charge by the Socrerary, \hese ltams are called
*Bycrow lterns® and the sums paid to Lender are ealled "Eicrow Funds.”

Lender may, st any time, calicet and hold amounts for Escrow ltcms 11 on aggregate amoun! Aot (0 exceed the
maximum smount that may be required {or Borrowar's escrow secount under the Real Eatote Settiement Procedures Act
of 1974, 12 US.C. § 2601 ot &g, and (mplementing regulations, 24 CFR Part 3500, as they may be emended from iime
to tims ("RESPA"), except that the cushjon or reserve pormitied by RESFA for unanticipated disbunicments or
dishursements before the Borrower't payrments are avoilable in the account may not be based on amounts due for the
morigage uurance premivi.
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If 1o omounts held by Lender for Bacrow ltems exceed the amounts permitied 1o be heid by RESPA, Lander
shall account 10 Borrowsr for the excass funds m required by RESPA. [ the emounts of funds hald by Lender at any
time are not suflicient 1o pay the Escrow ltems when dut, Leader may notly (he Borrowsr and require Borrower 1o make
up tho shortage as permitied by RESPA

The Racrow Munds are plodged 03 additional security for ol sums secured by this Security lnstrument. 1 Borrower
tendens 10 Lander the full payment of all such sums, Borrowst’s sccount shall be eredited with the balaoee remaining
lor sl {nalallment itoms (1), (b}, and (c) and any morigage insuranoe premivm inslaiment thal Lender has not become
oblpated to pay to the Secretary, and Lander shall promptly refund say exceas funds to Borrower. Immedintoly prict to
a foraciosure ssle of the Property or s acqubition by Lendor, Borrower's gocount shall be credited with any balance
temaining for all instaliments for itema (2}, (b)), and (&)

3. Application of Payments. All poyments under paragtapha 1 and 2 thall be spplicd by Lender as follows:

Fizas, to the mortgsge nsurance premium lo be paid dy Lendar to the Sacratary or to the monthly eharge by the
Secratary instead of the moaihly moriguge inturoncs premium;

Steond o any iaxes, special atseasments, leasahold payments of ground rents, and fire, flood and other hazard
(nsurénca promivin. wy tequired;

{0 ntuinst dut under the Note;
to ameliisstion of the principal of the Nots; and
to late cosrges due under the Note.

4. Fire, Food and Oer Hazard Insurance. Borrows: shall insure all improvemeats on the Property, whether
now in existence ar subsequeatly Srocted, spnimst cny horards, casualiies, and contingencies, including fire, for which
Lander raquires {nsurance. Thi insurance shall be meintained in the amount und for the periods that Lender requlres.
Borrower shall slio inture nll impreverasats on the Property, whether now in existence of subsequently erected, apalnat
loss by floods to the exient required by (he Sacretary. All insurance shell be carried with comparues spproved by Lender,
The insurance policies and any remewals (hall by held by Lender and ¢holl inziuds loss payadle clawses in fuver of, and
in & form accepladle to, Landa:.

In the tvent of lows, Borrower shall give Lender immediate notice by mafi. Lander may make proof of loss if not
made promptly by Borrowar, Bach insuvrancs cuiopany conesrned i heredy cuthorized and directed to make paymen
fotr duch lots directly 10 Lender, instead of 1o Borrovier and to Lander jointly. Al or any pant of the insurance proceeds
rmay be spplied by Lender, at [1s option, either (a) to th recuction of the (ndebiedness under the Note and this Security
[natrument, firit to eny delinguant amounts upplied in tne order in patagreph 3, and then to prepayment of pitnaipal,
or (b) to the restoration or repalr of the damaged Propetty, Aapy application of the proceeds iu the principa) shall not
extend or postpone the due dnte of the monlmaymenu which ars referred to in paragraph 2, o change the amount
of such payments. Any excss insurance pro over an amoua! required 1o pay ell outstanding indebtedness under
the Note and this Security Instrument shal be peld to the entity sty ontitied thereio.

13 the event of foreclosure of thiy Seeurity Insitument o other transfir of title 10 the Property thot extinguishes
the indebiedpaas, bll right, title and interest of Borrower in and lo insurancs pucies i force sholl pass to the purchoser,

§. Occupancy, Preservation, Maintenance ond Protection of tho ruperty; Borrower's Loan Application;
Laaraholds. Borrower shall occupy, estoblith, and we the Proparty aa Borrowcs's stincipa) residencs within sixty days
afisr the execution of this Security lnstrument {of within sixty days of a later sale or traaifer of the Property) and shall
fontnus ¢ oceupy the Property 18 Borrowsr's principal residonce for at jeast cae year shier the date of occupancy, vnless
Lander determines that requirement will cause undue hardship for Botrowe:, ot uniess evienusting circumsiances exist
which sre beyond Borrewer's control.  Borrowe? shall notify Leader of any extenuating cuzuiniiances. Bosrower shall
nol comMit wase or destioy, domnage or sudstantially change the Property or aliow the Property 1o duieriorate, reasonable
wear and tear excapted. Lender may iaspect the Property if the Property is vacant or edandoned or the loan b in default.
Lander may take reasonable action to protect end praserve such vacani or abandoned Property. Betrover shall viso bo
in defsult if Borrower, during the loan applicsiion procers, gave materially felse or (naccutate information of staiements
to Lander {or falled to provide Lender with any materia) information) in connection with the joan evidenced by the Note,
including, but not limited to, represantations concarning Borrowar's occupancy of the Proparty s a frlnc‘npal residence.
If this Seourity Instrument is oh a leaschold, Borrowsr shall comply with the provisions of the lease. 1 Botrower acquires
{es 1ile 10 the Property, the lcaschold and fee title shall not be merged unless Lender apress 10 the merper in wriling.

6. Conderanation. The procesds of any awatd or claim for damages, direct or comacquenticl, in connection wih
any condemnation or othet taking of any pert of the Property, or [or conveyance in place of sondemnation, are hercby
ansigned and shall be paid to Lender 16 the extent of the Jull amount of the indebtedncss that remains unpaid under the
Nota and this Seaurity Instrument, Lander shall apply sueh procecds o the reduction of the indchbtedness under the Note
and this Secunty matrument, first (o any dellsquent amounts applicd in the arder provided in parsgraph 3, ond then to
prepayment of principel. Any application of the procseds to the prineipai shall not extend or postpone the due date of
the monthly payments, which are roforred to in paragraph 2, or chagge the amount of such paymeats. Any excess

roceeds over an amount tequired o gay all ouutanding indebtedness under the Note and this Security Instrument shall

© paid to the entity legally enttled therete,
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7. Charges to Borrower and Protaction of Lander's Riphes in (he Property. Borrower shsil pay aff
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
T obligations on time directly 1o the entity which is owad the payment. If fajure to pay would advenely affect Lender's
- interest in the Property, upon Lender's requast Bortower shall promptly furnish o Lender receipts evidencing these
E- L+ peyment

y If Borrowsr falls to make these poymonts or the paymenis required by paragraph 2, or falls to perform any other
covensnis and agreements conteined in this Scourity Insirument, or there w o legal procaeding that may signitieantly
affect Londer's rights 1n the Property (such ms o procesding n benkruptcy, for condsmnation or to enforce laws of
regulations), then Lender may do and pay whatever s necsasary to protect the vaiue of the Property and Lendet's tights
in the Property, ineluding payment of taxes, hagard {nsursnoe and other items mentioned ir paragraph 2.

Any amounts disbursed by Lander under this paragraph shall become an additions! deb{ of Borrower and be

secured by this Security Instrument. These amounts thall bear interedt from the date of disbursement at the Note rate,
1 and at the option of Lander shall bs immaediately dus and payabls.
» Sorrower shall promptly discharge agy llen which hes priority over this Security Instrument uniess Borrawer: (1)
1 agreas in wntiiog 1< the paymaent of the obligation seeured by the lisn {n a manner accepiable to Lander; (b) contests in
§ood faith the lie: by, or defends against enforcemant of whe Uen in, legal proceedings which in the Landet's opuuon
operatc to prevent 1ho cnforeement of the lisn; or (¢) seouras from the holder of the [on an sgreement watisfactory to
Lender subordinating ih2 lian to thit Security lnatrument. If Lender dei¢rmunes 1hat any part of the Pioperry is subjeet
10 & Uen which may sttaie panrity over this Sceurity Instrument, Lendar may give Borrower o notica Identifying the lien.
Borrowet shall satish e len or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fess. Laader may <olest foss and charges authorized by the Seerctery.

: 9. Grounds for Acceleration of Dadt.
4 (a) Defuylt. Lender may, exceat as limited by regulations luvod by the Secretary in the case of payment
defaults, sequire immedinte puymnont in full of all sums secured by this Security Tastrument if:
(1)  Borrower defaults by fiuing to pay i full any monthly payment required by tiis Sscurity Instrument
prior (o o1 on the due date of thy next monthly payment, or
(i) Borrower defaults by failing ‘=7 » period of thitty days, to perform any othet obligutions contained
in this Socurity Instrument,
(b) Sale Without Credit Approval. Lende: shalt, of parmitted by applicable lsw {including section 341(d) of
the Garn-St Oerauain Depository Institutions Aot of 1982, 12 U.S.C. 1701§+3(d)) and with the prior approvel
of the Secrotary, reguire mnediate payment in (o) 'of all sumy sceured by thiy Secutity Instrument l}:
(i) Al ot pan of the Property, ot » bensfcial in'crest Lt n trust owning all or port of the Property,
s sold or otherwise transferted (other than by devisz nr doseent), and
(i) The Property s nnt ocoupied by the putchaser or pantee ay his or her prneipol resdenee, or the
purchasct of grantoe 6oes 30 occupy the Property, but hli or her credit kas not been spproved in
accordance with the requirements of the Seeretary.
(¢) No Walver. If circurstances occur that would permit Lender 1o ioruire immediaie puyment in full, but
Landar does not require such poyments, Lander doss not waive its Hgoi with respect (& tubsequent evenis.
(d) Regulations of HUD Secretary. In many circumstances regulotions ‘siued by the Secretary will limit
Lander's righls, in the case of payment defoults, to require immediaie paymeri-in full and foretloie if not
paid. This Security Instrument doss nol suthorize accaieration or forgelosuts (f ot sermitied by regulations
ol the Secratary.
(0) Morigage Not Insured, Borrowsr agreas that (f this Secutity Instrument and the ivute are not determined
10 ba aligible for inauzance under the National Howsing Act within 90 doys from the datc Lisrzof, Lender may,
| at { oprion requite immediate payment in full of all suma tocured by this Security Instrument. A written
i satement of any authorized agest of the Secrstary dstad subsoquen! to PO doys from the date hereof,
declning to insure this Sccurity lnstrument and the Note, thall be deemed conclusive proof of tueh ineligibllity.
Notwithsianding the foregoing, (it optivn rey not be exerched by Lander when the unavailadility of insutance
it tolely due to Lenders failure to rermit & morighge insurance premium to the Secretany.
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10. Relastatement. Borrower has & right to be reinstated if Lender hos required immcdiate puyment in ful
dbecausc of Borrower's fallure o pay ap amount due under the Note or this Sezurity Instrument. ‘This right applies even
sfier forsclosure proceedings are inslituied. To reinstate the Security Instrument, Borrower shall tende: in & lump sum
all smounts required (o bring Borrowers account current including, to the extent they are obligstions of Berrowet under
this Sccurity Instrument, forcelosure costs and reasonable and customary gitorney's fecs and experues properly associaicd
with the foreclosure procaeding. Upoa reinstatement by Bartower, this Security Instrument and the obligations that it
sccures shgll remain in cifect as If Lender had not required immadiate payment v full. However, Lender i not required
1o permil reinsisiement & (i) Lender has accepted reinstatcment after the commencement of foreclosure procesdings
wilhin two yesrs immediately preceding the commencement of e currenl foreclosure procecding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (il) reinsiatoment will adverssly affec! the priority of the Jien
croated by this Sceurity Irutrument.

11. Berrower Not Ruleased; Forbesrunce By Lender Not & Walver. Extetuion of the ume of paymen: ot
modification of amortizeticn of the yums secured by this Sscunty lastrument granted by Lender 1o any suctessor in
[nterest of Borrowe: shall not operate to release the Liability of the original Borrower or Borrower's succassor in interest.
Lander shall not be ieauirod to commence procecdings aghinst any succesor in interest or refuse 1o extend time for

aymaent or otherwise mudlly amortization of the sums secured by this Security Instrumen! by reason of any demand made
Cy the original Borrowe: =i Borrower's succassors in interest, Any forbearance by Lendet in exercising any right of
remady shall oot be 2 walvirof of preclude the exorcue of any right or remedy.

13. Successars and As7gns Bound; Jolnt and Sevars! Liability; Co-Signers. The covenants and egresmenu
of this Seeutity Instrumont shalloind and benofit the juccessors and assigns of Leader and Borrower, tubject to the
provisiors of paragraph 9(b). Beiiower's covenants and agrecrments shall be joint and several. Any Borrowes who co-
tigns this Security Instrument dut doss ot r<acute the Note: (g) s co-signing this Security Insirument only to mortgage,
grant and convey that Borrower’s interest i the Rroperty undar the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) sgrees that Lender and any other Borrower may
agres to extond, modify, forbear or make any accommodations with regard {o the terms of this Security Instrumen or the
Note without that Borrower's consent, '

13. Notlcss, Any notics to Borrower provides fur in this Security Instrument shall be given by delivering it or
by mailing it by first class mafl unless applicable law require. vs= of unotber method. Tue notice shall be directed to the
Property Address or eny othet adéress Borrower designates by patice to Lender. Any notiee to Lender shall be given by
first ¢lass mad 10 Lander's address slated horeln or any addrews Lander designates by notlee 10 Barrower.  Any notice
providad for in thi* Secutity laprumen shail be deamed & hive 0nen piven to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Seversbllity. Ths Secunty Instrument shuli oe governcd by Federal iaw and the law of the
jurlsgiction in which the Property is located. [n the even! that any provision eo<'ause of this Sceurity Instrument or the
Note conflicls with applicable law, such conflict shall not nffect other provisivns of this Scounty Insirument or 1he Note
which can be given effect without 15 conflicting provision. To this end the provivions of this Security Instrument ond
the Noto are declazed to be sevarable.

18, Borrower's Copy. Borrower shall be givao one conformed copy of the Nett and of this Secunty lnstrument,

16, Hasardous Substances. Botrower shall not ceuse or permit the presencs, uic, disposol, storage, or relense
of agy Hazardous Subitances on or in the Property, Borrower shall not do, nor allow aavone, else to do, anything
affecting the Propasty ihist i {n viclation of any nmentel Léw. The preceding two sentenser shull not apply to the
prenencs, use, ot storage on the Property of smei] quantiies of Hazardous Substances thet ars geramily recognired to
be appropriste to normal residential uses spd to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsui or diher aciion
by any governunental or regulatory agency or private patty lavolvisg the Property and acy Hosardous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1f Borrower learns, or i gotlfied by any governmenta) or
rogulatory authority, that any removal or other remediation ¢f apy Hazardows Sunstances affeetiog the Property is
necossary, Borrowee shall promptly take all necossary remedial actions in accordance with Environmental Law,

A3 usad in his paragraph 6, "Hazardous Substonces’ aze those substances defined ms toxic or hazardous
tubstances by Eavironmental Law and the following sudbstances: gusoline, keroseae, other ammable or toxic petroleum
products, toxic pasticides and herbicides, volatile solvany, roatetialy containing abestos or formaldahyde, and radioactive
matorisih. A3 wied £ this parsgraph 16, "Enviroamentat Law" moans federal laws and lows of the jutisdiction where the
Property is located that relate to health, safsty or environmental protection.
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Non-UniroxM Covenants. Borrower and Lander further covenant and agree as follows:

17. Assignmant of Rents. Borrowsr unconditionally assigns and tronsfess 1o Lender sl the rants and revenucs
of the Proporty. Borrowst suthorizes Lander or Lander's agsnts 10 toliect the rents ond revenues and hereby dircens each
tenant of the Ptoperty (0 pay the rents (o Lender of Lender's agenu. However, prior to Landot's notice to Borrower
of Dorrower's braach of any covenant or agreement (n the Security Instrument, Borrower shall colect and recetve ali rents
and revoniues of the Property as trustes for the beneflt of Lender and Borzower. This assignment of renus constitutes
an chiolute asignment and not an sasignment for edditional security only.

if Lendar givas notice of breach 10 Borrowar: (a) all rants recaived by Borrower shall de held by Borrower as
trustee for benefit of Landsr oaly, to be applisd to the sums setured by the Secunity Instrument: (b) Lender shali be
enliticd 1o collect and recaive dll of the rents of e Property; and (<) sach tenant of the Property shal pay all rents dus
and ynpeid 1o Lender ot Lander's agent on Langery weitten demand to the tenant.

Barrower has fiot executed any prior assignment of the rents and has poi and will not perform any act that would
prevent Lender frrm exercising ils rights under this psrograph 17.

Lender 2l not be required to enter upon, take contro] of or maintein the Property before o sfiet giving noviee
of breach to Borrowsi, However, Lender or ¢ judicially sppointed receiver may do 40 sl any tims there is a breach. Any
application of rents 1) not cure or waive dny default of iavalidste any other right or remedy of Lender. This assigament
of rents of the Propery; s).all 1ermicate when the dedt secursd by rhe Security Instrument is paid in full

18, Forsclosure Frosedure. I Lender requires jmmedinte paymont n full under paragraph 9, Lender may
foreclose this Security Instrazent by judiclal proceeding. Lander shall be entitled to collect all expendes [ncurred
[ pursuing the remedies providsZin this paragraph 18, including, but not ltimited to, reasonable attorneys' foes und
vogts ot titls evidence.

If the Landers nterest in oSz Securlty Instrument ia held by the Secretary and the Secretary requirss
immediate peyment in fall undse Paragriph 9, the Secretary may invoke the noajudicint power of sale provided in
the Single Family Morigage Forsclosure Act-2f 1994 (CAet’) (12 U.S.C, 3751 g8 aqq) by requesting a foreclosure
commissionsr designoted ander the Act to t2irintnce Toreclosure ad to sell the Property as provided in the Act,
Nothing in the preceding sentence shall deprivs-ite Secrelary of any rights otherwise available to @ Lander under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums securcd by this Secwity Instrumeat, Leoder shall 1clease this Sceurity
Irstrument without eaarge to Borrower. Borrower shall puy iny recordation costs.

20. Waiver of Homestead. Borrowet waives all right of homestead exemption in the Propery.

21. Riders to this Serurity Instrument If one or more ridr are executed by Borrower and recorded together
witht thit Security Instrument, the covensnts of each such rider shall k¢ ‘acorporated into and sheli amend aad supplement
the covenants and ngreements of 1his Sccurity Inatrument s if the ridsi(s) were u part of this Secunty Instrament. [Check

applicadlc dox(es)].

{1 Condominium Ride: {0 Growing Equity Rider
[ Placned Unit Development Rider ] Graduated Payment Rider

X} Other [spacify] Adjustable Raie Rider

16/98 Pago ¢ ol 7 Pagos)
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BY Sionwg Briow, Borrower accapts and agreas 10 the

larms conlained in this Security Instrument and in ony
rider(s) exocuted by Borrower snd recorded with it.

aaSotiowet

L}
ulunu-ununnln----uInnllnnllnnnuuul-unhulullunt-unn-nun-(suo)

=Botewsr

LA R T Y YT ) .hlllllllllllllIlllllll'lllllll“illulll!llllllllOO.IIIHI(s“])
wBortowst

ke

[Unnae Below ™) Une For Aghnowiedgmueny

sc:ta of lfLLINO!S z
Aty O Ve
o 20 ey ot Meven g 77
The foregolng iratrumert was acknowledged before re tain ~ " day of Crgi e 19207, by
PHILLIP L. COFFRY. . ... I
WT OFFICIAL SEALS Y .

' D. SIMoN KEANE E Notary PubLe

NUTHAY PURLIC, STATE OF ILLINGIS j\ r'}-u:m ,{? o

L IPNTISION KRPIRES 07714000 - zs&"(!’rimed Rame)
My commission expires:
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Loar No: 08583512 Daun ID: 260
Borrowsr: PHILLIP L. COFFEY

LEGAL DESCRIPTION

Lot 5 in Bleck 7 in the Subdivision by Perry P. Powell of
Blocks 1, ¢, 3, 4, 5, 7, 9, 10 and 11 in the Subdivision by
Perr;y ®. Powell of Lots 3 and 5 in the Circuit Court Partition
of tha' part of the East 1/2 of the Northeast 1/4 of Section
36, Township 40 North, Range 13, East of the Third Principal
Mggidlau, lying North of Milwaukee Avenue, in Cook County,
Illinois

Commonly knowr as 2515 W. Lyndale, Chicago, Illinois 60647
PERMANENT INDEX NJMBER: 13~36-216-017-0000
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Losa No: 08685512 Dstg 1D 260
Borrower: PHILLIP L. COFFEY PHA Cata No.

131-8973175 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER U msde this 20th day of November, 1597, and is incorporated into
and shel bo deemed to amend and supplement the Morgsge, Deed of Trust or Security Deed ("Sceurity
trstrumeit’)-of the same date given by the uadersigned ("Borrower) to socure Borrower's Note ("Note') to

W LUENNIUM FINANCIAL CORPORATION
(the *Lender”) of e samc date ond covering the Zroperty desctibed in the Security Iastrument and locatec
8t

2515 WEST LYNDALE STREET

CHICAQO ILLINCIS 60647
{Propesty Agdress}

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMUNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGY, 4T ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In sdditon :c-the covenants and agreements made in the Securily
Tastrument, Borrower and Leader further covenoal and agree es followy

INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Change Date

The intersst rate moy changs on the first day of April, 2499, and on that day of coch succeeding year.
"Change Date" means each date on which the (nterest rale ¢oid change,

The Index

Beginning with the first Change Date, the interast rate will be-bozed on an Index. “Index” mesrs the
weckly average yicid on United States Treasury Securities adjusied 10 8 c2iviant maturity of one year, a¢ made
svafloble by the Federal Reserve Board. “Curren! Index® means the most recnr Index figure avaliable 30 days
befors the Change Date. If the Indax (as defioed obove) i Bo longer avilable, Lender will use ns a new
Index any ndex praserided by the Secretary. As ussd In this Rider, "Sccrctary means the Seczetary of Housing
and Urban Development or his of her desigues” Lender will give Borrower notice ol the new Tadex.

{©)  Calculation of Intarest Rate Changee

Bofore sach Change Date, Lender will calculate 8 new interest rate by sdding a‘mursia of TWO and
THRBE/FOURTHS parceatage points (2,750 %) to tho Current Index and tounding the vin 1o the neareat
one-eighth of ene percentage poiat (0.125%). Subject to the Lmiu stated in Paragraph (D) ui4al: Rider, this
rounded amount will be the new interest rote unul the next Change Dote.

D) Limits on Intersst Rate Changes

The existing intorest rate will nover increass or decrease by more than one percentage point (1.0%) on
any single Change Date. The inicrest rate will never be morc than five percentage points (5.0%) higher or
lower than the wnitisl (ntereat rate, e sted (n Pargraph 2 of the Note,
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y (E)  Calculation of Payment Change
1f the interest rote changes on & Change Dats, Lender will ealeulate the stmount of monthly payment of
rincipal and interest which would be pecessary to tepay (he unpaid priseipal balanca in full i the Maturity
ate gt the new iaterest rate through substantially squal pxmanu. In making such caleuletion, Lender will
wie the unpeid principsl balanos which would be owed on the Changs Date if there had besn no default 1n
-4 paymeut on the Note, reducad by the amounit of any prepayments to principal. The result of thi calculation
wl be the amount of the sew monthly peyment of principsl snd interssl.
' Notice of Changw
3 Lander will give notice to Borrower of any changs in the interest rate and monthly payment ameunt. The
\ notice must be given at jenst 28 days before the new monthly payment amount & due, aad muit set forth (i)
the dste of the notice, (ii) the Chango Date, (1) the old interest rate, (iv) the new intersst rats, (v) the new
monthly payrait amouat, (Vi) the Current Index and the date {t was published, (vi) the mathod of caleulating
the change fn menthly paymenl smount, and (vill) aay other {nformation which may be required by law from
- time to tme.
3 (G) Gv2 Date of Changes
‘ A now interest watocaleulated {n accordance with Paragraphs (C) and (D) of this Ricer will become
effecive on the Change ate Borrowsr shall make a paymeat 1 the new monthly omount beginning on the
frs1 payment dale which rcurs at least 25 days atter Lander has given Borrower the nouce of changes
required by Pacagraph (F) of tius Ridsr. Borrower ¢hall have no obligetion 1o pay any lnerease in the monihly
mlymem gmount calculsted {n a:co dsnce with Paragraph (B) of this Rider for any payment date occurring
then 25 days after Lender has yven the requized astice. If the monthly poymant amount calculated in
sceordance with Poragraph (E) of this Tdde- decressed, but Lender falled to give Limely notice of the decrease
and Borrower made any monthly paymont amounts exceeding the paymeni omount which should have been
siated in u timely notice, then Borrower Las the option to either (i) demand the roturn to Borrower of dpy
cxcess payment, with interest thereon at the Nouts rate (a rate cqual to the inierest rate which should heve
been stated in a timely notice), or /li) request tha' sny excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligatiun to return any exceas payment with interest on demand
is oot assignable even if thuis Note is otharwise assigued Safore the demand for retura ¥ made.

3 By SioNiNa BrLoOw, Borrower accopts and agroes 1o the terne 02d covenants contained in thus Adjustable Rato
Rider.

-

R LR C.‘:g%.?man
COrEY Caorower ~

PHILLIP L
- ik bavidsensdannbirinad 1) Ill-llllll'llllllll‘vtll-!-lnll(sul)
‘ ~Borrower
: —Borrower
] |nnlnn|u|-uunn-n|..nnuun-nnul-u-nu------unu--n-ununuu(sc.i)
~Borews:
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