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377754 MORTGAGE

THIS MORTGAGE "Securlty Instrument") s givenon ~ November 20, 1997 . The mortgagor Is
F. Eugene Adams znni Judith A, Adams, Husband and Wife

(‘Borrower”). This Security (nstrunen. is givento LaSalle Bank, F.S.8., A Corp. of the
United States of America . which Is organized and
existing under the laws of the Ua‘ted States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1i 60634

("Lender’). Botrower owes Lender the principe sumof One Hundred Thirty Thousand Dollars

and no/100 Dollars
U.S. $130,000.00 ). This daebt Is eviderczd by Borrower's note dated the same date as this
scurlty Instrument ("Note®), which provides for monitiv ;ayments, with the full dabt, if not pald eartier, due
and payabie on December 1, 2027 . This Gecurity Instrumenm secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with Interest, and all ranewals, axtansions and modifications
of the Note; (b) the payment of all other sums, with Interest, azvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Brurrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Bor:cwar does hereby mortgage, grant and
convey to Lender the following described property located Inc Cook "
ounty, llinz':

1o 88 SheTBh e ARl TN RMBROE S HBHEBH 5 TG RENEEBRL
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08-09-228-013 , )

whic;u has the address of 1351 S, Dunton Street , Arlington Heights | /\%
(STREET| (CiTY| f}\

ilinols 60005 {*Propenty Address");
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Upon payment In full of all sums secured by this Securlty Insttument, Lender shall promptly refund to
Barrowar any Funds held by Lender. It under paragraph 21, Lender shall acquire or sell the Proporty,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at tha time of
acquisition or sale &8 & cradit against the sums secursd by this Security Instrument.

3 Apdpllwlon of Payments. Unless applicable law provides otherwise, all paymants recelved by
Lender under paragraphs 1 and 2 shall be agpl ad. lirst, to any prepayment charges due under the Note;
sgcond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any {ate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
altributable to the Property which may atiain priority ovaer this Sacurity inatrument, and leasehold payments
or grourd rents, It any. Borrower shall pay these obligations In the manner provided in paragraph 2, or If
not Fald In 1tigt manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shalt promptly hrnish to Lender all notices of amounta to be pald under this paragraph. If Borrowar makos
theas paymen:s uitactly, Borrower ahall promptly turnish to Lender racelpts evidencing the paymonts.

Borrower shail promptly discharge any lien which has priority over this Security Instrumant uniass
Borrower: (a) agraasn vifiting to the payment of the abligation securad by the llen in a manner acceptabla
to Lerdler, (b) contesia ir-good faith the lien by, or defends against enforcemant of the lien in, legal

roceedings which in tne Lender's opinion gperate to prevent the enforcemant of the lien; or (c) secures
rom the hoider of the llen a7, ;igreement uilalactog 1o Londer subordinating the llen to this Security
Instrument. (f Lencler determings that any part of the Property ts subject to & llen which may attain priority
over this Security Instrument, Lander raay give Borrower a notice Idenmyln%the llen. Borrower shall satisty
the ilen or take one or more of the act’ons et forth above within 10 days of the giving of notice.

8. Hazard or Property insuranoe. . Jzurrower shall keep the Improvements now existing or hereatter
eracted on the Property insured agalinst lose. by tire, hazards Included within the term “extended coverage”
and any other hazards, including Hoods or Houding, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for \he-periods that Lender requires. The Insurance carrler
providing the insurance shail be chosen by Bori2.vir subject 1o Lender's approval which shall not be
unreasonably withheld. If Borrawaer lails to maintain cuvarage described above, Lender may. at Lendet's
option, obtain coverage 1o protect Lender's rights in the Pryiarty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptrtis to Lender and shall Include a standard
mortgage clause. Lander shall have tha right to hold the policies «nci renawals. If Lender requires, Borrower
shali promptly give 1o Lender all receipts of pald premiums and runewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Leivian Lender may make proof of loss if
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancy proceeds shall be applied to
restoration or repair of the Propertr damaged, f the restoration or repal’ i3 eronomically feasible and
Lender's security Is not lessened. |f the restoration or repair is not economizaiy feasibie or Lender's
securlty would be lessened, the insurance proceeds shail be applied to the sum> s.ciired by this Security
Instrument, whethor or not then dus, with any excess paid to Borrowaer. If Borrowsr 40%160ns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier hza oifered 1o settle a
claim, then Lender may collect the insurance procesds. Lencler may use the proceeds ic »spalr or restore
the Proparty or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Urless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propierty I8 acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Propenty prior to the acquisition shall
pass to Lender to tha extent of the sums secured by this Security Instrument Immediately prior to the
acquiskion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with anY’ condemnation ot other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall ba paid o Lendaer.

In the avant of a tota! taking of the Proparty, the proceeds shall be applied to the sums sacured by this
Security instrument, whether or not then due, with any excess pald to Borrowar. In the avent of a partial
taking of the Propsrty in which the lair market value of the Proparty Immediately hefore the taking Is equat
10 or greater than the amount of the sums secured by this Sacurity Instrument Immediately before the
taking, unless Borrower and Lerier otherwise agree in writing, the sums secured by this Sacurity
Instrument shail be reduced by the amount of the proceeds multiplied by the foliawing fraction' (a) tha total
amount of the sums secured immadiately belore the lnking. divided by (b} the lair marke! value of the
Property !mmediately befire the taking. Any balance shall be paid to Borrower. In the event of a partial
taiing = ths Property in which the falr market value of the Property Immedialely before the taking is Jops
than the sinount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise a{ v/, in wriling or unluss applicable law otherwise provides, the proceeds shall bu apptied o the
sums secured by 'his Security Instrument whether or not the sums are then due.

if the Property s ehandoned by Borrower, or . akter notice by Lander 1o Borrower that the condemnor
offers to make an awary of settie a claim for damages, Borrower lails to respond to Lendet within 30 days
after the date the notic»-ia glven, Lender |s authorized 1o collect and apply the proceeds, at Its opion.
olthc’;:o restoration or repals uf the Property or to the sums ascured by this Secutity Instrument, whelher or
no!l then due.

Unlesa Lender and Borrower othurwise agree in writing, any application of procesds to principal shall
not extend or postpone the due daia i the monthly payments referred 10 In paragraphs 1 and 2 or change
the amount ol such paymants.

11. Borrower Not Released; Forburrance By Lender Not a Waiver.  Extension of the time for
payment or moditication of amortization of the suns secured by this Securlty Instrument granted by Lender
to any succossor in Interest of Borrower shall not znerate to release the lability of the orlginal Borrower ot
Borrowar's succeasors in Interest. Lender ahall ae: be required to commence proceadings againet any
succaeasor in interest of refuse to extend time for pavinant or otharwise modify amortization of the sums
secured by thia Sucumx Instrument by reason of any dema~d made by the original Borrower ot Borrowar's
successors in intorest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the axerciss of uny right or remedy.

12. Successors snd Assigns Bound; Joint and Several L!2blilty; Co-signers. The covenants and
agreemants of this Security Instrumaent shall bind and benefit the (u~zessors and assigns of Lendsr and
Borrowar, subject to the provisions of paragraph 17. Botrower's covene’ita and agreamants shali be joint
and saveral. Any Borrower who co-signs this Securlly Instrument but coes not execute the Note: (a) Is
co-signing this Sscurlty instrument oniy to morigage, grant and convay:tvat Borrower's Intarest In the
Property under the terms of this Security Instrument; (b) Is not personally cligated to pay the sums
s9cured by this Security instrument; and {c) agraes that Lender and any othar Forrower mar agree 1o
extand, modity, forbear or make any accommodations with regard to the terms of tals Sacurity instrument
or the Nate without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument Is subject to ' 'aw which sats
maximum loan chargas, and that (aw is finally Interpreted so that the interest or other ican charges
collscted of to b collected in connection with the loan exceed the permitted (imits, then: (a) any such loan
charge shall ba reduced by the amount necessary to teduce the charge to the permitted iimit; and {b) any
sums aiready collected from Borrowar which exceeded permitted limits will be refunded to Borower.
Lander may choose 1o make this refund by reducing the principal owed under the Note or by making a
dlrect paymor;tlhlo Borrowor. If a rofgnd rodntécoshprmclpal. the reduction wili be treated as a partial
prepayment without any prepayment charge under the Nate. “
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AP# ADAMS,E5713790 LN# 5713790

Substances that are generally recagnized to be apﬁropﬂme to normal residential uses and to maintenance
of the Proparty. i E{

Borrower shall promptly give Landar writtan nolice of any investigation, claim, demand, lawsuit ar athar
gction by any governmental or reguiatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actua! knowledge. It Borrower learns,
or is notitied by any governmental or regulatory authority, that any removal or other remedialion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmentat Law.

As used In this paragraph 20, "Hazardous Substances" are those substances dafined as toxic or
hazardous substances by Environmentat Law and the following substances: gascline, kerosene, other
fammablz ¢ toxic petroleum products, toxic pesticides and herbickies, volatie solvents, materials
containing achestos or formaldehyde. and radioactive materlals. As used in this paragraph 20
“Environmentri Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to healitri, suroty or environmental protection.

NON-UNIFORRK{ COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoeleration; 7e:nedies. Lender shall give notice to Borrower prior to acoeieration following
Borrower's breach of 27y covenant or agreement In this Security Instrument (but not prior 10
acceleration under paragriaph 17 unless spplicable law provides otherwiss). The notice shait
lmﬂg: {a) the detault; (b) in”2 action required to cure the default; (c) a date, not less than 30 days
from the date the notice (s glven to Barrower, by which the default must be cured; and (d) that failure
10 cure the default on or before the 4sts apecitied in the notice may result in acoeleration of the sums
secured by this Security Instrumant, tr/salogure by judicial procesding and sale of the Pro?my. The
notice shail further inform Borrowsr of th right to relnatate after acceleration and the right to asaert
in the toreclosure proceeding the non-g«istence of a default or lnr other defense of Borrowsr to
acceleration and forecliosure. It the default la ;iot sured on or belore the date specified in the notice,
Lender st ite option may require immadiate pavent in full of all sums secured by this Sscurity
instrument without further demand and may _‘ereciose this Security Instrument by |udiciel
proceeding. Lender ahail be entitied to collect 14 e oenses incurred In pursulng the remedies
mvldvg in this paragraph 21, including, but not limiier 1=, ressonable attornays’ faes and costs of

svidence.

22. Release. Upon payment of all sums secured by this Gectrity instrument, Lender shall roleasa
this Securlty Instrument without charga to Borrowar. Borrowsr shail-pey any recordation costs.

23. Waiver of Homestead. Borrawer walves ali right of homeatead e<eription In the Property.

24, Riders to this Security Inatrument. If one or more Hiders are executedc by Borrower and recorded
together with this Security Instrument, the covenants and agresments ¢! each such ridar shall be
incorporated into and shall amend and supplement the covenants and agre:ments of this Securlly
Instrument as if the rider(s} were a parnt of this Security Instrument. [Check applicabis uriias))

() Adjustable Rate Ridaer [J condominium Rider (] 1.4 Family Rider

D Qraduated Payment Rider D Planned Unit Development Rider [:,' Biwaekly Payment Rider
L] ealioon Rider [ Rate Improvement Rider L] second Home Rider
L) Other(s) [specity] (] 1Hoa Rider

g7a08C

ILLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0090)-L PAGE 7OF 8
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AP# ADAMS, 6713790 LN# 5713790
ADJUSTABLE RATE RIDER

(1 Year Teaasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of November, 1997 , and Ig
Incorporatsd Into and shall be deemed to amend and supplement the Moﬂg:go. Oeed of Trust or Security
Deed (the "Securlty Instrument”) of the same date Ive]n ba the underalgn (the “Borrower") 1o secure
Borrowar's Adjustablg Rate Note (the “Note*) to LaSalle Bank, F.5.B., A Corp. of the
Unitea States of America (the "Lander)
of the same date ard cavering the property described In the Security Instrument and located at:

1351 §. Dunton Street,Arlington Heights, It 600097@(). Mgy
[PROPERTY ADDRESS] viel'g

THE NOT: JONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S :NYSREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'VER MUST PAY,

ADDITIONAL COVENANTY, " In addition 10 the covenants and agreements made in the Security
Instrumant, Borrower and Lendei furtar covenant and agree as follows:

A. INTEREBT RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an initlal intevez:rsteof  5.8750  %. The Note pravides for changes in the
Interest rate and the monthly payments, as fr.iows:

4. INTEREST RATE AND MONTHLY PAYMENT 2NANGES

{(A) Change Dates

The Interest rate | will pay may change on the flist Jay of ~ December, 1998 | and on that day
every 12th month thersalter. Each date on which my in‘erzst rate could change Is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will bs based on an Index. The "Index" is the
weekly average yleld on United States Treasury securlties sajusie-to a constant maturlty of 1 year, as
made avallable by the Faderal Reserve Board. The most recent ndsx figure available as ol the date 45
days before each Change Date I3 called the "Current Index.*

it the index Is no longer available, the Note Holder will choose ‘a (1»w Index which is basad upon
comparable information. The Note Holder will give ma notice of this cholce.

(C) Calcutation of Changes
Betore Igmc:h Ghange Date, the Note Holder will calculate my new Interest raiz by 2dding Two and
Seven / Eighths percentage points (  2.8750 %) te the Current Inclex,
The Note Holder will then round tha result of this addition to the nearest one-elghii ui.cne arcentage

Int (0.128%). Subject to the limits stated in Section 4(D) below, this rounded amouat will be my new
nterest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would bt autticlent to
repay the unpakd principal that | am axpected to ows at the Change Date in full on the maturity date at my
new Interest rate (n substantially equa! payments. The result of this calculation will be the new amaount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than ~ 7.8750 %
orless than  3.8750 %, Thereafter, my interest rate will naver be Increased or decreassd on any

single Change Date by more than two percentage points {2.0%) from the Interes! | have been paying
for the preceding twelve months. My Intarest rate will never be greater thg‘?‘ggg{?gﬂ 3

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2-8INGLE FAMILY..FNMA/EHLMC UNIFORM INSTRUMENT
ISC/CRID**//0404/3111(0385).L PAGE 1 OF 2 FORM 311t 3/88
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