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MORTGAGE

TRIS MORTGAGE ("Security Instramient”) is glven on NOVEMBER 7TH, 1997 . The mortgagor is
ARTURQ SANDOVAL AND MARTA SANLOVIIL, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
WMC MORTGAGE CORP.

which s organized and cxisting under the lows of CALIFORNIR , and whose
address is P.O. BOX 54089
LOS ANGELES, CA 90054 (*1snder”). Borrower owes Lender the principal sum of
ONF. HUNDRED NINE THOUSAND SIX HUNDRED FIFTY AND NG/Yue
Dollars (U.S. § 109,650.00 )

This debt is evidenced by Borrower's nole dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due nnd payable onDECEMBER 18T, 2027
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all rencwnls.
extensions und modifications of the Nole; (b) the payment of all other sums, with inimest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant ani<ozvry to Lender the following
described property located in ofolo) ¢ County, lllinois:
LOT 3 IMN GEDDES SUBDIVISION QF LOTS 1 TC 50 INCLUSIVE IN BLOCK 1
AND LOTS 1 TO 50 INCLUSIVE IN BLOCK 2 IN SUBDIVISION OF BLOCK 10
IN THE SUBDIVISION OF THE SQUTHEAST 1/4 AND THE EAST 1/2 OF THE cx
SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST COF THE /\
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, \}\4‘

PIN # 16-26~411-026-0000 4508¢ 51 \Q Q‘

which has the address of 2708 SOUTH HOMAN AVENUE , CHICAGO (Sircet, City],

Hlinols 40623 {Zip Code] ("Property Address®);
RLINOIB-Single Family.FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected an the property, and all ensements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and ndditions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.*

BORROWER COVENANTS that Borrower ls lawfully seised of the ¢stnte hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property i unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property agatnst al! ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as tollows:

l. Payment of Principal and Intecest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
prncipat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ensurance, Subject to applicable law or o a written waiver by Lender, Sorrower shal! pay to
Lender vn the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessmeats which may attain priority over this Security Insirument as a lien on the Property: (b) yearly jeaschold payments
or ground teats o7 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly flood insurance premiums,
(f any: {e} yearly moigage Insurance premiums, (f any; and (1) any sums payable by Botrower to Lender, in accordance with
the provisions of parayreub 8, in lieu of the payment of mortgage insurance premiums. These items nre calied *Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for s federnlly
related iortgage loan may 1equice for Borrower's excrow account under the federnt Reat Evtate Settlement Procedures Act of
1974 ns amended from time to tizae; 12 U.S.C. Sectlon 260! ef seq. ("RESPA*), unicss nnother law that applies to the Funds
sets a lesser amount. If so, Lends, ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Zue on the basis of current duta and rensonable estimates of expenditures of future
Bacrow [tems or otherwise in accordance with »policable lnw.

The Funds shall be held in an institttion whose deposits are insured by a federnl agency, instrumentality, or entity
(Including Lender, Il Lendet (s such an instituticn) or tn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow ltoms. Lender may not charge Borrower fo- hobing and applying the Funds, annually analyzing the escrow agcount, of
verifying the Escrow ltems, unless Lender pays Borrow:r inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may tequire Borrower 1o pay @ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess appiicrnolc law provides otherwise. Unless an agreement is made or
applicable law tequlres interest to be poid, Lender shall not be-rezuired to pay Borrower any Interest or earings on the Funds.
Botrower and Lender may agree n weiling, howevet, that interes: il be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing creditz pid debits 1o the Funids and the purpose for which cach
deblt to the Punds was mnde. The Funds nre pledged as additional securit;-ior all sums secutcd by this Security Instrument,

If the Fundy held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the oxcess Funds in accordance with the requirements of applicable law. i e amount of the Funds held by Lender at any
1ime 13 not sufficlent to pay the Escrow liems when due, Lender may so notify Boetower in writing, and, in such case Borrower
shall pay to Lender the amnunt necessary to make up the dellclency, Hotrower shall =k~ up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shiait prompily tefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha!t acquire or sell the Property, Lemder, rrint to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred'c rgrinst the sums secuted by
thls Security Instrument.

3. Application of Puyments. Unless applicable low provides otherwise, all payments received by tender under paragraphs
! and 2 shail be applied: flrst, (o any prepayment charges due under the Note; second, lo umounts payabie under paragraph 2,
third, 1o interest due; fourth, to principal due: and last, to rny late charges due under the Note.

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions atteibutable to the Property
which may attaln ptiotity over this Securlty Instrument, and leaschold payments or ground rents, if sy, Borrower shall pay
thest obligations in the manner provided in paragraph 2, or If not paid in that manner, Bottower shall pay them on time directly
to the pervon owed payment, Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these paymenls direcly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Burrower shall promptly dischurge any lien which has priority over this Secutity Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests In good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any paet of the Property is subject 10 a lien which may attain priotlty over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec! to Lender's approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shait be acceptable to Lender and shall include & standard morigage claouse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender atl receipts of
paid premiums and reniewal notices. In the event of loas, Borrower shall give prompt notice to the insurance carrler and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing insurance proceeds shall be applied to resioration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repalt is not ecanordeally feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sunis
secured by this Sezurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does noi-zizwer within 30 days a notice from Lender that the insurance corrier has offered to seitle a claim, then
Lender may collect the Lirurance proceeds. Lender may use the proceeds to repair or resiore the Propery of (o pay sums
secured by this Security [nsizurient, whether or not then due. The 30-day period will begin when the notice {s given,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymerus, If
under paragraph 21 the Pruperty ls acovired by Lender, Borrower's right to any insurance policles and proceeds resulting from
damage to the Prapenty prior lo the acquisition shalt pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance und Protection of the Property; Borrower's Loant Application; Leasehoids,
Borrower shall occupy, esiablish, and use the Prcperiv-as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one yeur afier
the date of occupancy, unless Lender otherwise agrees 1¢ wiltlng, which consent shall not be unreasonably withheld, or unless
extenuating circumsiunces exist which are beyond Boriocwi:'s control. Borrower shall not dewiroy, damage or impair the
Property, allow the Property to deterlorate, or commit wasic on the Property. Borrower shail be in default if any forfellure
ation or proceeding, whether civil or criminal, is begun that i Leader’s good faith judgment could resuls in forleiture of the
Praperty or otherwise materially impaic the Hen crealed by this Secariy lnsttument or Lender's security interest, Borrower may
cune such a default and refnstate, as provided in paragraph I8, by caue:ig the acton or proceeding to be dixmissed with a ruling
that, in Leader's good faith determination, preciudes forfelture of the Forrwer's Interest in the Property or other material
impairment of the lien crented by this Securlty Instrument or Lender's sevuzity interest. Borrower shail also be in default if
Borrawer, during the loan application process, gave materlatly false or inaccurste information or statementa 1o Lender (or failed
to provide Lender with any materin! information) in connection with the loan evide:z2d by the Note, including, but not Hmited
to, representations concerning Borrowet's occupaney of the Property as n principal residence. If this Security Instrument Is on a
lemsehold, Borrower shall comply with all the provisions of the lense. If Borrower-acarires fee tille to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o 1he merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails 1o perform the coveran’s and agreements containesd in
this Security Inatrument, or there is n legal proceeding that may significantly affect Lender's rigits in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations); then Lender may do and
pay for whalever {s necessary to protect tho valus of the Property and Lender's rights in the Property. Lender's actions may
include paying any sumy secured by a lien which has priority over this Security Insteument, appearing in court, paying
teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aciion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of paymient, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with tnterest, upon notice from Lender to Borrower requesting
payment.

8. Morgage Insurance. {f Lender required morigage insurance as a condition of making the toan secured by this Securlty
Instrument, Botrower shall pay the premiums required to maintain the mongage insurance in effect. If, for nny reason, the
morigage insurance coverage requived by Lendor tapses or censes 10 be in offect, Borrower shall pay the premiuma required to
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obtaln coverage substantinlly equivalent to the morigage Insurance previously tn effect, ! a cost subsiantially equivalent 1o the
cost 10 Borrower of the mortgage Insurance previously in effect, from an alternate mortgnge insurer approved by Lender. If
substantially equivalent mortguge insurance coverage is not available, Borrawer shall pay to Lender each month a sum ecual to
one-twelfth of the ycarly mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or censed 1o
be in effect. Lender wil accept, use and retain these payments ns a loss reserve in liew of morigage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide n Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other tnking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lexnder.

In the everc €. total taking of the Property, the procecds shall be applied 1o the sums secured by this Security [nstrument,
whether or not ther d::2, with any excess puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Frepcity immedintely before the taking Is equal to or greater than the amount of the sums secured by this
Security [nstrument (minc<inicly before the taking, unless Borrawer and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall tx seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance snall b= paid to Borrower. In the event of a partial taking of the Property in which the falr
market value of the Property immedhitely Sefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwize agree In writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Secur.ty Instrument whether or not the sums are then due,

{f the Property is abandoned by Borrower, o: if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fail” 15 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opiion, either to restoration or repalr of the Property or (o the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriciug, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not'» Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granicd by Lender to any successor in interest of Borrower shall
1ot operate to release the liability of the original Borrower or Borrows:'s suceassors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand irsde by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exercising any right or reiner’s shall not be a walver of or preclude the
exercise of any Hght or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal bind and beneflt the successors and assigns of Lender and Borrowwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boriawer-who co-signs this Securlty
Instrument but does not exccute the Nowe: (a) is co-signing this Security instrument only to mutrtgoge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy otligated 1o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree lo exténr, modify, forbear or
make any accommodations with regard to the teema of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limil; and (b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by flrst class mail unless applicable law requires use of another method. The nolice shull be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mait to
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Lendor's nddress stated herein or any other nddress Lender designates by nolice to Borrower. Any notice provided for in this
Socurity (nstrumant shall be deemed to have been given to Bortower or Lender when given as provided in this paragraph.

18, Governing Luw; Severwbility. This Security Instrument shall be governed by federa) law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of thix Security Instrument or the Note
conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Ihstrument and the Noie are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Enstrument,

1?7, Teanafer of the Property or o Beneficinl intevest in Borrawer. 11 oil or any part of the Property or any interest in il
Is sold or transferred (or if a beneficial interest in Borrower Iy sold or transferred and Borrower In not a natural person) without
Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by federa) law as of the dae
of this Security Instrument.

If Londer excicises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days itmm the date the notice |s delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. '« Dorrower fails to pny these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without Rurther notice or demand on Borrower.

18. Borrower's Kipit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security insicument discantinued at any time prior to the earlier of: (n) § days (or such other period as
applicable law may specify for relnstatement) befors sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays
Lender al} sums which then would be-ie under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants ol agresments; (c) pays all expenses Incurred in enforcing this Security [hstrument,
including, but not limited to, reasonable ntarnzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security tnstrument, Lender's ighis in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument shall conlinue unchangzd. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if.n0 accelerarion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragtaph 17.

19, Sale of Note; Chunge of Loan Servicer. The Mot or a partlal Interest In the Note (logether with this Security
Insirument) may be sold one or more times without prior notice to 3orrower. A sale may result in a change in the entity (known
s the "Loan Servicer®) that coliects monthly payments due under<ne Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. «f there {8 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ap2-anplicuble law. The notice will state the name and
address of the new Loan Servicer and the sddress 10 which payments should be-mude, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substunces on or (n the Property. Borrower shall not do, nor allow ‘aaysac else 1o do, anything affecting the
Property that is in violation of any Environmental Lav:. The preceding two sentences shimil not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizd lo be appropriale to normal
residential usas and to maintenance of the Propenty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, Juwsult or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substince or Environmental Law
of which Borrower has actua) knowledge. |f Borrower learns, or is notified by any governmental or tegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedlal actions in accordance with Environmental Law.

A8 used in this paragraph 20, "Hazsrdous Substances" are those substances defined as toxic or hazardous subsiances by
Bavironmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property ls located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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applicable law provides otherwise), ‘The notice shall specify: () the default; (b) the action required to cure the default;
(¢) a date, not Jess thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fullure to cure the defuult on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the defuult is not cured on
or before the date specified In the notice, Lender, at it option, may require immediute payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entltled to collect all expenses incurred In pursuing the remedles provided In this puragraph
11, including, but not limited to, reasonuble attorneys' fecs and costs of title evidence.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

33. Watver of Homestead. Borrower waives all right of homestead exemption In the Property.

24, Ridery to this Sevurity lnstrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the corenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenans and agroements ¢ this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider i_ Rate Improvement Rider Second Home Rider
V.A. Rider vz Other(s) [speciiy]

BY SIGNING BELOW, Borrower accepts and agrees wo«ne terms and covenants containied in this Security Instrument and
{n any rider(s) oxecuted by Borrower and recorded with i,

Witnesses: U
X_&&W—* (Seal)

RTURQ ELMDOVAL Borrower
/ ; e
L‘M L e - (Sﬂl])
[/ MARIA SANDOVAL Bortowsr
(Seal) ), (Seal)
‘Borrower -Bortower
STATE OF ILLINOIS, J VoA e n County sy
b L, Ar ,{ PAd T i , & Notary Public In and for said county and state do hereby certify
that e : B
//]/L‘ T g oAl ey g n g e n L
. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, nppeared before me this day in person, and acknowledged that he
signed and delivered the said instrument ns free and voluntary nct, for the uses and purposes lhel;ein sel forth.
Qiven under my hand and official seal, this dbyjof \/ . .
My Commission Expires: o A_“‘*il.d_/
‘ . P Mgy -
* QFFICIAL SEAL ® ‘
MITLI1I2 . 0198 mufv‘msﬁ";mm 97698 NV
@, #rii) non Por s}y Commisson Expires 62099 10089737 S Pom 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this TTH day of

NOVEMBERK N 1997 , and Is incorporated into and shall be deemed
to amend sad supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”j of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusiable Rate Note (the "Note") to

WMC MORTGAGE COnP,,

(the "Lender") of the sawie date and covering the Property described in the Security
Instrument and located at:

2706 S0UTA {OMAN AVENUE
CHICAGO, IL 6)f23

Frroponty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRPU'WER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coenants and agreements made in
the Security Instrument, Borrower and Lender further covenani nnd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.5000 %. The
Note provides for chunges in the interest rate and the monthly payments, 23 follows:

MULTISTATE ADJUBTABLE RATR RIDER - LIBOR INDEX - Single Family

Page 1 o 4
a.‘.} 172207 wro4) NLECTRONIC LANER FORMN, INC. - 18001327-0048 g1y
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of  sune \
1998 . and on that day everv sixth month thereafter. Each date on which my
interest-tate could change is called a "Change Date.”
S (B) Ths Index

Beginaiig with the first Change Dute, my interest rate will be based on an Index. The
"Index” is (ke xverage of interbank offeted rates for six-month U.S. dollar-denominated
deposits in the Lowdon market ("LIBOR"), as published in The Wal} Street Journal. The
most recent Index (ijure available as of the first business day of the month immediately
preceding the montii in which the Change Date occurs is called the "Current Index."

If the Index is no longe: available, the Note Holder will choose a new Index that is
based upon comparable infonnation, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by
adding srx AND ONE FOURTH percentage poini(s)
6.2500 %) to the Currcnt Index. The Note Holder will then round the
result of this addition to the nearest one-eightl of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount ol the monthly mymcm that would be

sufficient tc repay the unpaid principal that [ am expected 5 uwe &t the Change Date in full
R on the Maturity Date at my new interest ratc in substantially zgeal payments. The result of
3 this calculation will be the new amount of my monthly payment.

“* (D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will-05¢ be greater then

t . 10.5000 % or less than 9.35000 %. Thereasiir, my interest
. rate will nuver be increased or decreased on any single: Change Date by mure than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
3 months. My interest rate will never be greater than 16.0000 % or
A less than 9.5000 %.
b
N
: &'J 172207 9708 Peqeiatd 818U
i ég&a‘z"w

¢
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(E) Effective Date of Changes

My new interest rate will become eftective on each Change Date. 1 will gay the amount
of my new monthly payment beginning on the first monthly payment date after the Chunge
Date until the amount of my monthly payment changes again.

(I} Mailce of Changes

The Not. Halder will deliver or mall to me a notice of any changes in my interest rate
and the ameunt nf my monthly payment before the effective date of any change. The notice
will tnclude infotiration rec]uired by law to be given me and also the title and telephone
number of a person who will answer any question [ may have regarding the notice.

9 B. TRANSFER OF 'TEE. PROPERTY OR A BENEFICIAL INTEREST IN
4 BORROWER
Uniform Covenant 17 of the lecurity Instrument {s amended to read as follows:

Transfer of the Property or a Jeneficial Interest in Borrower. If all or any patt of

the Property or any interest In it ‘s sold or transferred (or if a beneficial interest in

Borrower is sold or transferred and Borrowes is not a natural person) without Lender’s prior

written consent, Lender may, at lts opticn. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of t%e date of this Security Instrument. Lender

" also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
k. informatlon required by Lender to evaluate the interdcd transferee us if a new loan were
3 being made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be imﬁaired by the loan assumption and that the 1is% of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargc a reasonable fee as a
B condition to Lender’s consent to the loan assumption. Lender-mav-also require the
¥ transferee to sign an assumption agreement that is acceptable to Lendar aad that obligates
N the transferee to keep all the promises and agreements made in the Note ary 'a this Security

s Instrument. Borrower will continue to be obligated under the Note and :his Security
4 Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

. Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
g from the date the notice is delivered or mailed within which Borrower must pay all sums

¥ a'-ymm 8704 Fage 3014 QLT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts

IS .
P {
5(. e e
MARIA SANDOVAL

‘f contained i this Adjustable Rate Rider.

Mn&M(&ah

ARTURO SANDUGVAL Borrower

—_ ). (Seal)

iy -Borrowet

4 o (Seal)

Sorrowet

(Sers)
Borronet

ﬁ;“nmov 91l

MECDI5E (39
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secured by this Security Instrument. If Borrower fails to pay these sums
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Bortower.

rior to the

7 (Seul)

Jhotrower

(Seal)

-Bortowser

(Seal)

Hortower

(Seal)

Page doi d
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7tH  day of NOVEMBER .
1997 , and is incorporated into and shal] be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument’) of the same date
given by tie undersigned (the "*Borrower’’) to secure Borrower's Note to

WMC MORTGAGE CORP,

(the '‘Lender'")

of the same date and covering the Property described in the Security Instrument and located
at:

2726 SQUTH HOMAN AVENUE
(HICAGQO, IL 60623

{Property Address]

1-4 FAMILY COVENANTS, 1z addition to the covenants and agreements made in the

Security Instrument, Borrower and Lend=: further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
i In addition to the Property described in (ne Security Instrument, the following items are
added to the Property description, and sha'i zlso constitute the Property covered by the
3 Security Instrument: building materials, applizncae and goods of every nature whatsoever
b now or hereafter located in, on, or used, or interded to be used in connection with the
3 Property, including, but not limited to, those forine purnoses of supplying or distributing
. heating. cooling, electricity, gas, water, air and light, {ize prevention and extinguishing
i arparatus. security and access control apparatus, plumbing: bath tubs, water heaters, wuter
ciosets, sinks, ranges, stoves, refrigerators, dishwashers ~disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadey, curtains and curtain rods,
. attached mirrors, cabinets, Rnnellm and attached floor coveringe now or hereafter attached
3 to the Property, all of which, including replacements and additions thereto, shall be deemed
, to be and remain a part of the Property covered by the Security inetrument. All of the

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac Unitorm Instrument ®tm 3170 3/83
Pagu t ol 4 .
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foregoing together with the Property described in the Security Instrument (or the leasehold
y estate if the Security Instrument is on a ieasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree *) or make a change in the use of the Property or its zoning classification, unless
Lender hu: agreed in writing to the change. Borrower shall comply with all laws,
grdinnnces. regulations and requirements of any governmental body applicable to the

roperty.

C. SUBOIDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien fufeiior to the Security Instrument to be perfected against the Property
without Lender’s prirs-written permission.

3 D. RENT LOSS INsURANCE, Borrower shall maintain insurance against rent loss in
. addition to the other hazares for which insurance is required by Uniform Covenant §.
F "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.
F. BORROWER'S OCCUFANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforin Covenant 6 concerning Borrower's occupancy of the
‘ Property is deleted. All remaining covenszis and agreements set forth in Uniform Covenant
" 6 shall remain in effect.
b G. ASSIGNMENT OF LEASES, Upor Lender's request, Borrower shall assign to

f,, Lender all leases of the Property and all securitv-d=posits made in connection with leases of
by the Property. Upon the assignment, Lender sim'i ave the right to modify, extend or
terminate the existing leases and to execute new leases.in Lender's sole discretion. As used

-3 in thils par';g]t;iaph G, the word ‘“‘lease’’ shall mean “sublzaze'’ if the Security Instrument is
g on a leasehold.
: H. ASSIGNMENT OF RENTS; APPOINTMENT & RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns nnd transfers to Lender all
3 the rents and revenues (“*Rents’") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's ugen's to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to etder or Lender’s
¢ agents. However, Borrower shall receive the Rents until (i) Lender iias given Borrower
k- notice of defuult pursuant to paragraph 2! of the Security Instrument and i) Lender has
i given notice to the tenant(s) that the Rents are to be paid to Lender or Lendet's 2gent. This
b assignment of Rents constitutes an absolute assignment and not an assignment for additional
. security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3193 |
Q-MU 19008} Mgeald wisls: : |
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sccured by the Security Instrument; (ii) Lender shall be entitled to coliect and receive all of

the Rents of the Property; (ii) Borrower agrees that each lenant of the Prope
Rents due and unpaid to Lender or Lender's nﬁcnts upont Lender's written

erwise, all Rents collected by Lender or
applled flrst to the costs of taking control of and managing the

tenant; (iv) unless npilgcable law provides ot
Lender's sgents shall

rty shall pay ail
&

mand to the

Propeity and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premiuims on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesspients und other charges on the Property, and then to the sums secured by the
Security Instrumaint; (v) Lender, Lender’s agents or any judiciaily appointed receiver shall
be liable to accour r only those Rents actuully received; and (vi) Lender shait be entitled
to have a receiver uppointed to take possession of and manage the Property and collect the
Rents and profits derived- from the Property without any showing as 1o the inadequacy of

the Property as security,

If the Rents of the Properiy are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by
Furposes shall become indebtodimss of Borrower to Lender secured by the Security

nstrument pursuant to Uniform Covernant 7.

nder for such

Borrower represents and warrantt thet Borrower has not executed any prior assignment
of the Rents and has not and will not (perform any act that would prevent Lender from

exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially uppointed receiver, shall not be required to
enter upon, tike control of or maintain the Proper.y before or after giving notice of default
to Borrower. However, Lender, or Lender's agen:s or a judicially appointed receiver, may
do so at any time when a default occurs. Any appilcatizis of Rents shall not cure or waive
any default or invalidate any other right or remedy of lender. This assignment of Rents of
the Property shal! terminate when all the sums secured by <2 Security Instrument are paid

in full.

. CROSS-DEFAULT PROVISION, Borrower's default or oteach under any note or
agreement in which Lender has an interest shall be a breach unde the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Ins'rument.

q-l'ﬂ) 19808; Prge ol 4
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3
3 7
ft BY SIGNING BELOW, Borrower accepts and ugrees to the terms amd provisions

contained in this 1-4 Family Rider,

d / ! . L
: @Zoz_z__ﬁ“éné_(sﬂn- \L ot RS (Seal)
4 ARTURO SAMUGYAL Borowsr MARIA SANDOVAL, Huorrower
¥ ) (Senl) (Seaf)
Borrowsr Borrower
{Seal) ___ (Seal)
-Borrower Borrower
{Senl) (Seal)
Borrawer -Borrower
b
)
! Q57 wson Punaaia Form 3170 3/93
l'.
‘
¥ ‘:‘.
\ .
] 37698617
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