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Prepared by: NEW CENTURY MORTGAGE CORPORATION
W\\G\L\P’ 18400 YON KARMAN, SUITE 1000
IRVARE, CA 92612
Loan Miumhar: 0000063300

MORTGAGE

‘.
THIS MO T PSE "Sccumy Instrument") is given on November 25, 1397 . The morigagor is
MAR \P pBRIEﬂ , A SINGLT MA , AS SOLE AND SEPARATE PROPERTY

"
F

oy
—. Ay R

("Borrower"). This Securily Instrument is given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI/ FORPORATION '
which is organized and existing under the laws of CALIFORNIA » and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lender™y- Borrower owes Lender the principal sum: of
Ninety-Eight Thausand Three Hundred Fifty and No/100 -~-iemm——w-
Doy (US. § 98,350.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumedat £"Nole"), which provides. for monthly
payments, with the full debt, if not paid carlicr, due and payable on Decanber 1, 2027 . ‘This Seeurity
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest and all renewals, extensions and
modilications of the Note; (b) the payment of ail other sums, with interest, advanced under paragreph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under thiy-Separity Instrument and she
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseibad propesty located in
COoK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:133440230260000

which has the address of 8330 SOUTH KEELER AVENUE , CHICAGD (Street, Cityl,
Ilinois tllG52 [Zip Cede} ("Property Address™);

ILLINOIS -Sing;le Family - FNMA/FHLIC UNIFORM

INSTRUMENT Form 3014 9/30
Initlals: — Amended 12/93
%-BH(EL) (9502).01
Page 1 of 8 VMP MR TGAGE FORMS - (800)521-7281
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lenider requires insurance, This insurance shall be maintained in the amounts and [or the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval ‘which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ebiain
coverage to protect Lender’s righls in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceepiable 1o Lender and shall include a standard mortgage clause. Lender shatl
have the right 1o held the policies and renewals. 1f Lender requires, Borrower shal! promptly give 1o Lender afl receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carricr and Lender. Lender
may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il th: restoration or repair is economically feasible and Lender’s security is not lessened. IF the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does niowanswer within 30 days a notice from Lender that the insurance carricr has offercd to settle a claim, then
Lender may collect e tisurance proceeds. Lender may use the procecds Lo repair or restore the Propertly or to pay sums sccured
by this Sccurity Instrurisez whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and itoriewer otherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
the due date of the monthly payr=icats refemred to in paragraphs 1 and 2 or change the amount of the payments, If under paragtaph
21 the Property is acquired by kender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the aci|uisition shall pass 1o Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Qccupancy, Preservation, Maintenanczand Protection of the Property; Borrower’s Loan Application; Leasehnlds,
Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continug t0 occupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unliss Lender otherwise agreer ir svriling, which consent shall not be unrcasonably withheld, or onless
extenuating circumstances exist which are beyond Borrayer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit wasie on the Praserty. Borrower shall be in defzult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendei’s gond faith judgment could resull in forfeiture of the Properiy or
otherwise materially impair the lien created by this Security Inswarient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theaeucn or proceeding lo be dismissed with a ruling thed, in
Lender's good faith deterrnination, precludes forfeiture of the Borrower'sanverest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bemiower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statgmen:s to Lender (or failed 10 provide Lender with
any material information) in conncction with the Joan cvidenced by Ihe Note, iucluding, but not limiled to, representations
conceming Borrower's cecupancy of the Property as a principal residence. I this Securie- Instrument is on a leaschoid, Borriywer
shalf comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the Icaschold and the fee tile shall
not merge unless Lencler agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveuanis-and agreemcents containgd in
this Security Instrument. or there is a legal proceeding that may significandy affect Lender's riphts un.the Praperty (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendic’saetions may include
paying any sums sccured by a lien which has pricrity over this Security Instrument, appearing in courl; Dpying reasorable
attorneys' fees and entering on the Property 1o make repairs. Although Lender may luke action under this paragraph 7, Lender
does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrawer secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting pilyment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured Ly this Sccurity
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in cffect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obtain ¢overage substanlially equivalent 1o the morigage insurance previously in effect, at a cost substantizlly cquivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially cquivalent. inortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss/tl%ﬁ;;){g
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THE NORTH FORTY H)NEQE E-II! QJALCH’QQNPFEX OF LOT EIGHT (8}

. IN BLOCK FORTY-3EVEN (47) IN FREDERICK H, BARTLETT'S CITY OF CHICAGO
(-:SUBDIVISION OF LOTS TWO (2) AND THREE (3) IN ASSESSCOR’'S SUBDIVISION OF
“:SECTION THIRTY-FCUR (34), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE
;%THIRTEEN {13), EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF
#THE EAST 129 FEET OF THE WEST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4)
#OF SAID SECTION THIRTY-FOUR (34) AS LIES IN SAID LOT THREE (3) AND EXCEPT
“'RAILROAD} IN COQK COUNTY, ILLINOIS.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lerder’s prior wrilten consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender il exercise is prohibited by federal law as of the date of this
Sccurity Instrumenl.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. [f Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Bomower meets centain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prior to the carlicr of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrumeat; or (b) eitliv of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Leader all
sums which then wou!:! be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenints or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited Lo, reasonable »uoineys’ fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchzngrd, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as'ifao acceleration had occurred, However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times withou: prior notice lo Borrower. A sale may result in a change in the ontity (known
as the "Loan Servicer") that collects menthly paymeais due under the Note and this Security Instrument, There also may be ong or
more changes of the Loan Servicer unrclaied to a swe of the Note, If there is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance with par«craph 14 above and applicable law. The notice will state the narne and
address of the new Loan Scrvicer and the address to which zayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or (ocr.pil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nei allow anyonc else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senténezs zhall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally tecoenized (o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Eazirdous Substance or Environmental Law
of which Borrower has actual knowiedge, [f Borrower [earns, or is nolified by any govesamental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxi or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic paweisum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propert,.is located that relale
10 health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The rotice shall specify: (a) the defauit; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of title evidence, ,;l

Initials 7/%
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I (LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is madc this 25th day of November
1887 | und is incorporaied into and shall be decmed to amend and supplement the Mortgage, Deed of Trust
. or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 sccure
N ‘ e Borrower's Adjusiable Rate Note {the "Note") 1o

k ADJUSTABLE RATE RIDER
|

-%-1 NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lepscs™) of the same date and covering the property described in the Seeurity Instrument and located at:
8330 SOUTH KEELER AVENUE |, CHICAGO,ILLINOIS GO652

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT THE BORHZWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUR RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir._zldition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender {urther coverari and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Noic provides for an initial inicrest rate of $.9500 %. The Noie provides for
changes in the interest rate and the monthly payments, as i¢iQws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCKS

(A} Change Dates

The interest rate [ wilt pay may change on the first day of December , 1998 ,and on that day
every Bth  month thercalier. Each date on which my interest rate could Change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an.iiex. The "Index” is the average
of interbank offercd rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Joumal, The most recent Index figure available as ol the firct business day of the
month immediately preceding the month in which the Change Date occurs is called the "Carrerd !ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is baied upon comparable
information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and

One~Half percentage point(s) ( 6.5000 %) 1o the Current Index.

The Note Holder will then round the result of this addition 10 the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform instrument

%-5388 {9408) Form 3138 5/94
VMP MORTGAGE FORMS - (800)521-7281 -
Page 10l 2 Initials: %”fj
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Loan Number 0000063300

ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 25th day of November 1897
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigred (the "Borrower") to secure repayment of Borrower's Note 10

NEW CeENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymeni of the Note is described in the Security Instrument and
located at:

8330 SOUTH KEELER AVEMUE- , CHICAGO,JLLINOIS 60652

(Plonernty Address)

To the extent that the provisions of this Adustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Irstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.,

In addition to the covenants and agreements made in-ie Nete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as {ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiil not be greater
than 11.4500 %or lessthan  9,9500 %. Thereafter, my interast rate will
never be increased or decreased on any single Change Date by more thun \0One and
One-Half percentage point(s) { 1.500 %) from the rate ol izdivest I
have been paying for the preceeding 6 months. My interest rate wiil never
be greater than 16.3500 % or less than  9,9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ol 72U

MARK P. OBRIEN

New Century Montgage ridminiid Y75 011387

RE 102 (082296)
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