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60C HUNTER DR., SUITE 302
OAK BROOK, IL. 50521
6320,573-0800

Loan ID: 8466443 (2
!

MORTGAGE

FHSMC@RT AG] ("Security Insirument") is given on November 26th, 1987 . The morigagor is
CUﬁgALU CHAVEZ, AN UNMARRI&D WOMAN and PEDRO LEON, A MARRIED MAN and RORERTC

.QMARR FD MAN

("Borrower”). This Security Instrument is given to
MAXIMOD MORTGAGE CORP. CHICAGO, IL 60657
1
which is organized and existing under the laws of  "The State’of ILLINOIS" , andd whose
addressis 3054 N GREENVIEW . CHICAGC, 1L 60657
("Lender”), Borrower owes Lender the prineipal sum of
One Hundred Seventy Four Thousand Five Hundred-and nn/100
Doftars (UK. § 174,500.00 ).
This debt is evidenced by Borrower's note dated the same date a3 this Secedyry-Instrument ("Now™), which provides for
ntonthly payments, with the tull debt, if not paid earlier, due and payable on  Decenber 1st, 2027
This Security Instrument sicures t0 Lender: () die repayment of the debt evidenced by the [oe, with interest, and all rt:m:w.ﬂs.
extensions and modifications of the Nowe; (b} the payment of all other sums, with interest| ..dvanu:d under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaps and agreements under this
Security Instrument and th2 Nate. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the follewing

described property located in COOK County, inois:
LOT 50 IN HULBERT FULLERTON AVENUE HIGHLANDES, SUBDIVISION NO. 17, BEJNG A
SUBDIVISION IN THE BAST 1/2 OF THE SQUTHWEST 1/4 QF SECTION 28, TOWNEHID
40 NSRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

Icem #: 13-28-310-015

which has the address of 5317 WEST SCHUBERT AVENUE, CHICAGO {irewt, Cityl,
Ilinois 60539 [Zip Code] ("Property Address™)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereufter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in chis Security Instrument as the "Property.”

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gsant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject (o any encumbrances of recor,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agsee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interes: on the debt evidenced by the Note and any prepayment and late charges due under the Nede.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shiall pay to
Lender on the day mowhly paymens are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly tases
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents eathe Propcny if any; fe) yr:arly hazard or property insurance prentiums; (<) yearly food insurance premiums,
if any; (&) yearly moipage insurance premiums, if any; and (f) any sums p;tyahlc by Borrower to Lender, in accordance with
the provisions of paragrayh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Eserow ltems,”
Lender may, at any tiwg,_collect and hold Funds in an amount not to exceed the maximum amount a lender Tor a Sederally
related mortgage loan may i=uite for Borrower's escrow account under the federal Real Estate Settlemenst Procedures Act of
1974 us amended from e 1o time s 12 U.S.C, Section 2601 er seq. ("RESPA"), unless another law that applies w she Funds
sets a lesser amount. IF s0, Lendelinay, at any time, collect and hold Funds in an amount not o exceed the fesser amount.
Lender may estimate the amount of Fundy due on the basis of current dat and reasonable estimates of expenditures of future
Escrow Items or otherwise in sccordance vath applicable law,

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an instituiory o- inauy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems, Lender may not charge Borrower torioiding and applying the Funds, anmwually a:mlyﬂn; the escrow account, or
verifying the Escrow lems, unless Lender pays BorrowSinterest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower (o pay a snestime charge for an independent real estate tax rcportul!, service
used by Lender in comnection with this loan, unless appicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be =guired o pay Borrower any interest or tdmlllj,.s mn the Funds,
Borrower and Lender mivy agree iu writing, however, that interese2iid be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fuuds, showing credits 2ad/debits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional security terall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted ¢o be held by zpplisable law, Lender shall accoum to Burrower
for the excess Funds in sccordance with the requirements of applicable law, ke amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems wien due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘myzze up the deficiency in no more than
twelve monthly paymienes, st Lender's sole discretion,

Upon payment in full of all sums seeured by this Security Instruntent, Lender shall prompely refund 1o Borrower any
Funds held by Lender, [, under paragraph 21, Lender shall acquire or set! the Property, Lender, pries 1o the acquisition or sale
of the: Property, shall apply any Funds held by Lender at the tinte of seyuisition or sale as a credit agaisiche sums secured by
this Security Instrument.

3. Application of Pnyments. Untess applicable law provides otherwise, all payments received by Lendue undor paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoud, to amounts payable under parageaph 2;
third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessnients, charges, fines and impositions attributable to the Property
whiclt may attain priority over this Secusity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the minner provided in paragraph 2, os if not paid in thar manner, Borrower shall pay them on time direetly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Berrower shall proustly discharge any lien which has priority aver this Security Instrumeat unless Barrower: {a) agrees in
writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or vefends against enforcement of e lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the len: or (€) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any pan of the Property is subject to a lien which may attain priority over
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this Security Instrumnent, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Tien or ke one or
more of the actions set forth bove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againes loss by fire, hazards included within the term “extended coversge” and any other hazards, including
ftoads or flpoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage fo protecs Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include & standard merigage clause, Lender
shall have the right 1o hold the policizs ant renewals. 1F Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it aot made prampely by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. i <he restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security tustrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not aissven within 30 days a notice from Lender that the insurance carrier has offered o setde a claim, then
Lender may collect the insuiance proceeds. Lender may uvse the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender amd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of the paymems. {f
under parageaph 21 the Property is acquizé oy Lender, Borrower's right o any insurance policies and proceeds resulting fror
damage to the Property prior (o the acquisitionsna!l pass to Lender to the extent of the sums secured by this Security Iustrament
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance wn: Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Properys gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall costinue to accupy te Pranerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exise which are beyond Borrower v control. Borrower shall not desiroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on s Property, Borrower shall be in default if any forfeiwure
action or proceeding, whether civil or criminal, is begun that in Leiwler's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listoument or Lender's security interest. Borrower miy
cure such & default and reinstate, as provided in pasagraph 18, by causingtie action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, preeludes forfeiture of the Borrolver's interest in the Property or other material
impaitment of the lien created by this Security Instrument or Lender's security datsrest, Borrower shail also be in defaule if
Borrower, during the foan application process, gave materially false or inaccurate inforgion or statements to Lender (or failed
to provide Lender with aty material information) in comneetion wiih the loan evidenced 2yt Note, including, but not limited
to, representations concerning Borrower's occupancy of the Praperiy as a principal residence, “Othis Security Instrument is on 2
teasehold, Borrower shaidl comply with all the provisions of the lease. 1T Borrower acquires foewitle to the Propemy, the
leasehold and the fee ritle shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenams and sgreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inabC Praperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to eaforce laws or regulations), then lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may ke action under this paragraph
7. Lender does not have t do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortgage jnsurance as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverige required by Lender lapses or ceases t he in effect, Borrower shall pay the premiums required o
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ohtin coverage substuntially equivalem o the mortgags insurance previously in effeet, at a cost substantially equivalent to the
b cost (0 Borrawer of the mortgage insurance previeusly in effect, from an alternie mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
i one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 10
L be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of morgage insurance. Loss reserve
paymerits may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

PrET

it
that Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shail pay
a: the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, uniil the requirement for mortgage
A insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

i

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shaf] give
Borrawer notice at the: time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procgeds of any award or claim for damages, direct or consequential, in connection willy any
condemnation or other taking of any part of the Property, or for conveyatce in lieu of condemnation, are hereby assigned and
shall be paid to Lenuer,

lu the event of antal taking of the Property, ihe proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then duz, vith any excess paid to Borrower. In the evenr of a partial wking of the Property i which the fair
market vafue of the Froperly immediately before the taking is equal to or greater than the amownt of the sums secured by this
Security instrument itnmediateiy bztore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bz raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediarely before the king, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiall be-paid to Borrower. In the evear of a partial waking of the Property in which tie fair
market value of the Property immeadiateis-ociore the wking is less than the amount of the sums secured immediately hefore (he
taking, unless Borrovier and Lender otherwiseagise in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instment whether or not the sums are then dug,

If the Property is abandoned by Borrower, ordiatfter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails+Oqespond o Lender within 30 days after the dute the notice is given,
Lender is authorized o collect and apply the proceeds, atits option, either o restoration or repair of the Property or 1o the sums
secured by thig Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments reterred o in paragaaphs 1 and 2 or change the amoust of such payments.

11, Borrower Mot Released; Forbearance By Lender Not & Wairer, Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument grianted Ly Lender to any successer in interest of Borrower shill
not operate (o release the Hability of the original Borrewer or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify wnortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy_ «nai not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit (he successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17, Borrower’s covenants and agreeinents shall be joint and several. Any Borrower-whin co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage “grant and convey that
Borrower’s interest i the Property under the terms of this Secarity Instrumend: (b) Is not persanally obligar=d to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note swithout that Borrower’s consent,

13. Loan Charges. [ the loan secured by this Security Instrument is subject (0 a law which sets maximuny loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or w be collected in consection with the
loan exceed the permitted limits, then: (a) any such foan charge shall he reduced by the antount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w
Borrower. Lender nay choose w make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will he treated as a partial prepayment without nay
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in tiis Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Arst class il o

lnrtia‘t:! E.) ! ! E
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 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccumy Instrument shall he deemed (o have been given o Borrower or Lender when given as provided in this paragrapl

15. Governing Law; Severabllltg This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in which the Property is located. In the event that any prmflsmn or clause of this Security Instrument or the Note

‘-;;: canflicts with applicable kiw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

-~ given effeet without she conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrument.

17. Transfer of the Property or a Beneficial Inierest in Borrower, [F all or any part of the Property or any inferest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall sot he exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exeraises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days Feein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 4t Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security bstrument without further notice or demand on Borrower.,

18. Borrower's Righi o Reinstate. If Borrower meets certin conditions, Borrower shall have the right to have
enforcement of (his Security fsiument discontinued a¢ auy time prior to the carlier of: (&) 5 days {or such other period as
applicable law may specify for reingiaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry 61 4 judament enforcing this Security fnstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be ue vadder this Security Ingtrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limicted to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender’s rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec, Uson reinstatement by Borrower, dis Security Instrument and the
ohligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie v a partial tnerest in (e Note (together with this Security
Tnstrument) iy be sold ane or more times without prior notice 10 Rorrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moie and dhis Security Instrument. There also may be one
or more changes of the Laan Servicer unrelated (o a sale of the Note. 1£¢hr is a change of the Loan Servicer, Borrower will he
given written sotice of the change in accordance with paragraph 14 above-sid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le made. The notice will also contain any other
information required by zpplicuble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyeds—ehse to do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding two sentences shall 1o apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiizer o be appropriate 0 nomal
residential uses and o maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investigation, claimy, demand, lawsaitcreother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance vi Gnvironmentad Law
of which Borrawer has dciual knowledge. If Borrower learns, or is notified by any governmental or reguiaiory authority, that
any removal or other reniediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial acrions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and Laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNI[FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

. 8
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“  applicable law providis otherwise). The notice shall specity: (a) the defaull; (h) the action required to cure the default;
"/ (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that Failure to cure the default on or before the ate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
~: non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date spucified in the notice, Lender, at its option, may require immediate payment in full of all sums
= secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
~  proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys™ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead sxempiion in the Property.

24. Riders to tiiis: Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, fie-covenants and agreements of each such rider shall be incorporated into and shitll amend and supplement
the covenants and agreenwpis pf this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ Adjustable Rate Rider [__] condominium Rider L] 14 Family Rider
Graduated Payimens Ricer [ Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[_JvA Rider L] Other(s) |specify]

BY SIGNING BELOW, Borrower accepts ald aprees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with/t

Witncs&% P }W
4_15____'_ {Seul)

GJADALUPE CHAVEZ Burrower

74
[ i) ng (Sead)

v;
PE [!'éO LEQNM -Boreower

_ﬁ%w Z?M (Seal) __ Z /. (Sead)

RCBERTO LEON -Botrower Aorrower

STATE OF ILLINOIS, — /o, 7" COoK County ss:
I, LT o Lo0E , 4 Notary Public in and for said county »ig.state do hereby certity

that GUADALUPE CHAVEZ and PEDRO LEON and ROBERTC LECN

, personally known to me to be the same person(s) whose mume(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the: said instrument as THEIR  free and volunta for the uses and pumposes there
Given under my hand and official seal, this  26cth day of,

My Commission Expires: //i} PI00

o

E
OL{L \‘NO\S0
ai-.S \! L
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Loan #: 8466443

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26zh day of November . legy R
and is incorporated into and hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Tnstument'’) of the same date given by the undessigned {the '‘Bomower'’) to secure

Hortowar's Moté to

MAXIMO MORTGAGE CORP. CHICAGO, IL &0857
(the '‘Lender'")
of the sanie-Jate and covering the Property destribed in the Security [ostrument and Jocated at:

£317 WEST SCHUBERT AVENUE, CHICAGO, ILLINOIS £0839
iProperty Address]

1-4 FAMILY COVeNANTS, In addition w the covenants and agreements made in the Security Instrumen,
Borrower and Lender further covepsat and agres as follows:

ol

Initial

-:f'. ZL
Al

AR RSN AR AR X X
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower Shall not seek, agree (o oF make 3
change in the use of the Property or its zoning classification, unless Lender bas2greed in writing to the change.
Bomower shall comply with all laws, ordinances, regulations and rcquiremtnts of any governmental body

applicable to the Property.

C. SUBORDINATE LIENS. Except as peimitted by federal law, Borrower shall 1ot 2'lpw any lien, inferior
to the Security Instrument to be perfected against the Property without Leader’s prior written pe:adssion.

D. RENT LOSS INSURANCE. Borrower shall maintin insurance against rent loss in adsiton to fhe other

hazards far which insurance is required by Uniform Covenane 5,
E. “BORROWER’S R[GHT TO REINSTATE” DELE’I’ED Uniform Covenanz 28 i§ deleted.

-
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G. ASSIGNMENT QF LEASES. Upon Lender’s request, Borrower shall assign w Lender a1l leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the tight to modify, extend or terminite the existing Ieases aod to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word “‘lease” shall mean *‘sublease™ if the Security Instrument is on
by a leasehwld,
ik H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (' ‘Rents™") of
the Propervy, regardless of to whom the Renls of the Property are payable. Borrower authorizes Lender or
Lender’s agerds to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Leader or
Lender's agerts, However, Borrower shall receive the Rents undl (i) Lender has given Borrower notice of default
pursuar: 1a paragraph 21 of the Security Instrument and (i) Lender bas given notice to the tenani(s) that th Rents
are to bopaid. to Lender or Lender's agent. This assignment of Rents constinuies an absolure assignment #nd not
an assigeinesi for additional security anly.

If Landss gives notice of breach (0 Borrower: (1) all Rents received by Borrower shall be held by Berrower
as trustee for we runsfit of Lender only, to be applied to the sums securad by the Sceurity Instrument; (ii} Lender
shall be entitld to-20icct and receive ail of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shal| pay all ®e'its due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
wesant; {iv) ualess applicable law provides otherwise, a1 Rents collected by Lender or Lender's agents shall be
applied first to the costs of tiking conuol of and managing the Property and collecting the Reuts, includiag, bt
not limited W, atiomeys' fees, receivar’s fees, premiums on receiver's bonds, repair and maintecance: costs,
insurance pre/niums, taxes, assessments and other charges on the Property, and then to the sums secured by te
Security Instriment; {v) Lender, Lende; s : gents or any judicially appointed receiver shall be Jiable to acccunt for
only those Renrs actuaily received; and (vi; Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and co'icet the Rants and profits derived from che Property without any
showing as to the inadequacy of the Property as secunty,

If the Rents of the Propery are not sufficienr to cover the costs of taking control of and mapaging the
Property and of collecting the Rents any funds expentsd 0y Lender for such purposes shell become indebiedness
of Borrower t> Lender secured by the Security Inserument nrgsuant to Uniform Covenant 7.

Botrower represents and warrants that Borrower has not e=enated any prior assignment of the Renes dnd has
not and will not perform any act that would prevent Lender frow eserrising its rights under this paragraph.

Lender, or Lender's agents or a judiclally appmmed TECAIVET, Zml’ not be required w enter upon, take
contro} of or maintain the Property before or after giving nwtce of Cefan)r’'to Barrower. However, Lender, or
Lender's agerss or & judicially appointed receiver, may do so at any time‘wlsy a defauh occurs. Any uppiication
of Rents shall not cure or waive any default or invalidate any othar right or ramcdy of Lender. This assignent of
Rents of the Froperty shall terminate when al) the sums secured by the Security fis rursent are paid in Rul.

I[. CROSS-DEFAULT PROVISION. Borrowsr's default or breach under any voie or agretment in which
Lender ias ap interest shall be a breach under the Security Instrument and Lender may invixe any of the remedies

pemnitted by the Security Instrument,
BY SIGNING BELOW, Borrower accepts and agrees to the werms and provisions convairsd in this 1-4
Family Rider. -
zg’ﬂ Lol //‘I/JL 14 {/& U‘? (Seal) ﬁoéﬂf Jé/lﬂ (Seal)
GUADALUPE 4‘%% -Bormowes ROBERTO LEON ~Jorrowes
Vo2 (Seal) (Seal)
PE% ~BON Borrowes Bortower
@D-ETI 82121 Page 20t 2 Form 3173 12/92
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