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MORTGAGE

THIS MORTGAGE ("Security Insteimént™) is given on NOVEMBER 25, 1997 . The marngagor is

STEVEN SHELTCN AMD ROY SHELTZwm; IN JOINT TENANCY

{"Borrower™). This Security Instrument is given to .;p .
MCA MORTGAGE COREORATION f;j [ .
g vl 0 A .
which is organized and existing under the laws ol MICHIGAN AR R é’f* »and whose
o

address is 201 E QGDEN AVE
HINSDALE, IL 60521 “lender"). Borrower owes Lender the principal sum of

NINETY SIX THOUSAMD AND NO/100

Dollars (US. 8 96,000.00 ).

This debt is evidenced by Borrower's note daied the same date as this Sceariy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on DECEMBF2 1, 2027 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by Yin-HNote, will interest, and all renewals,
exiensions and madifications of the Note; (b) the payment of all other sums, with interes!,) advanced under paragraph 7 10
protect the security of (his Security Instrument; and (¢) the performance of Borrower's covenpris.and agreements under this
Sccurity Instrumient and the Note. For this purpose, Borrower does hercby mortgage, grant and convevio Lender the following
described property located in CO0K County, Tilinois:

LOT 21 (EXCEPT THE NORTH 3 FEET THEREDF), IN BLOCK 5 IN AUBURNYFARK,

SUBDIVISION OF PART OF HENDERSON’S SUBDIVISIQON OF SECTION 28, TOWNS:IF

38 NORTH, RANGE 14 EAST OF THE THIRD 2RIMCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

20-28-306-031

which has the address of 7518 S. STEWART, CHICAGO [Streer, Cityl,
H““D"IS 60620 lrf:‘iP Cade) {“PTOPCI'E)' A(ldI'CSS");
ILLINOIS Single Family-FNMA/FHLMC UNIFORM /

{NSTRUMENT Form 3014 9/9 Py L7
@ -6RIIL} 18403 Amended ¢ /’;’ /.J }-’ / /”/’
VMP MORTGAGE FOAMS - (B001621-7201 o , LA ETT
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. TOGETHER WITH ali the improvements now or hercafler ¢rected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfu“y scised of the estute hereby conveyed and has the right W morigage,
grant and convey the Property and that the Properly is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consitute a uniform security instrament covering rea) property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subjcet to applicable faw or 1o a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note s paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may auain priority over this Security Instrument as a ties on the Property; (b) yc‘u'ly Jeasehold paymonts
or ground renis o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mo:igage insurance premivms, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions ol paragrarh 8, in licu of the payment of mongage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any timz, cullect and hold Funds in an amount nol to cxceed the maximum amount a lender for a federally
related morigage loan may 1equirs for Borrower's escrow account undor the {ederal Real Estate Scwlement Procedures Acl of
1974 as amended [rom time to time. 12 US.C. Section 2601 er seq. ("RESPA™), unfess another law that applics to the Funds
scls a lesser amount. If so, Lender <itay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimaie the amount of Fuade duc on the basis of current data and reasonable estimaies ol expenditures of future
Eiscrow Items or otherwise in accordance with apnlicable Taw.

The Funds shall be held in an insttuton ‘whose deposits arc insured by a federal agency, instrumeniality, or cntity
(including Lender, if Lender is such an insiubory or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow Iiems. Lender may not charge Borrower for awiting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowdinterest on the Funds and applicable law permits Lender w make such
a charge. However, Lender may require Borrower to pay a zac-time charge for an independent real estate L reporting service
used by Lender in conpection with this loan, uniess appiizable. Jaw provides otherwise. Unless an agreement is made or
applicable law requires inierest to be paid, Lender shall not be reyuived Lo pay Borrower any inierest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest-siait be paid on the Funds, Lender shall give to Forrower,
without charge, an annual accounting of the Funds, showing crcdils 2o debits o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security foraii sums seeured by this Sceurity Instrument,

I the Funds hel by Lender exceed the amounts permitted 1o be fielkd by #pplicable law, Lender shall zccount w Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the.amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow liems when due, Lender may so notily Bortowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency, Borrower shall‘make up the deliciency in no mare than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promntly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio” to the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agamsi.the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lerdes under praragraphs
1 and 2 shall be applicd: first, to any prepayment charges due uader the Note; second, 1o amounts payable ander pacagraph 2;
third, to inlerest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable lo the Property
which may aitain priority over this Security Instrument, and feaschold payments or ground renis, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay Giem on tme directly
10 the person owed payment, Borrower shall promplly [usish (o Lender all notices of amannts to he paid under this paragraph.
IT Borrower makes these payments direclly, Borrower shadl promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unlcss Borrower: (i) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceplable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion aperuie o prevent the
enforcement of the licr; or (c) secures from thie holder of the lien an agreement satislactory o Lender subordinating the lien 10
this Security Instrument. 11 Lender delermines that any past of the Property is Hllb_]CL[ o a lien whu.h mdy ateain priority ?v )
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this, Security Instrument, Lender may give Borrower a noiice identifying the lien. Borrower shall satisty the lien or iake one or
mare of the actions set forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erccied on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender reguircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shat! not be unrcasonably withheld, I Borrower fails 1o maintain coverage described above, Lender may, at lender’s
option, obtain caverage to protect Lenter’s rights in the Property in accordance with parageaph 7.

All insurance policics and renewals shall be acceplabie 1o Lender and shail include o standard morigage clause. Lender
shall have Lhe right 10 hold the policics and renewals. 1T Lender requires, Borrower shalf promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damiged, f the restoration or repair is cconomically feasible and Lender’s securily is not lessened, 1F the restoration or
repair is not ecosomically feasible or Lender’s security woukl be lessened, the insurance proceeds shall be applied to the sums
securcd by this Scewrify Insrument, whether or not then due, with any cxcess paid to Borrower. 1I Borrower abardons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carricr has offered 1o sewle a chiim, then
Lender may cotlect the ineurance procecds, Lender may wsc the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instremierst, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application ol proceeds 1o principal shall not exiend or
postpene the due dale of the mosiily payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 Whe Property is acquired &y Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition. shall pass to Lender (o the exient of the sums secured by this Sceurity Instrument
immediately prior 1o the acquisilion.

6. Occupancy, Preservation, Maintenance ansl Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as-Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy i Properly as Borrower's principal residence for a1 least one year alier
the date of occupancy, unless Lender otherwise agrees in witing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowe’s vontrol. Borrower shall nov destroy, damage or impair the
Property, allow the Properly 10 deteriorate, or commit waste Gin e Property. Borrower shall be in defauit if any forfeiiure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwure of the
Property or otherwise materially impair the licn created by this Seeurity Tosirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Zic action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeiture of the Borrgwer's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's scetirity baterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly (alse or inaccurate infoipzztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced Ly-ihz Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. 1V this Security Instrument is on 2

lcaschold, Borrower shalt comply with all the provisions of the lease. If Borrower acquires /o tide to the Property, the
leasehold and the [ee Litle shatl not merge urless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower Jails 1o perform the covenanis 2id apreements castatned in
this Security [nstrument, or there is a legal proceeding that may signilicamly affect Lender's rights inthe Property (such as a
procending in bankruplcy, probate, for condemnation or forfeiture or o enforee laws or regulations), then Cnider may do and
pay for whatever is necessary 10 prolect the value of the Propenty and Lender's rights i the Property. Lender’s actions may
inchide paying any sums securcd by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable atlorneys’ [ees and enfering on the Property (o make sepairs, Although Lender may lake action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer securcd by this
Sccurity Inscument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rae and shal! be payable, with inierest, upon Rotice {rom Lender to Borrower requusting
payment,

8, Mortguge Insurance, If Lender required mortgage insurance as a condition ol making the loan secured by this Security
Instrument, Bonower shall pay the premiums required (0 maintain the mortgage msurance in clfect. 1f, for any reason, the
mortgage inswrance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requiced w
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obtain coverage substaniially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost o Borrower of the mongage insucance previously in effect, from an aliernate morgage insurer approved by Lender, IT
substantially equivalent mortgage insurance coverage is not available, Berrower shall pay 1o Lender cach month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lien ol mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, iff mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurce approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
Insurance ends ir uccordance with any written agreement belween Borrower and Lender of applicable law,

9. Inspection. Lender or its agent may make rcasonable cirics upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condempation or other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the eveat o a total taking of the Property, the procecds shall be applied o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a patial aking of the Property in which the fair
market value of the 2roperty immediately before the wking is equal to or greaier than the amount of the sums sccurzd by this
Sccurity Tnstrument innnegsiely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by
this Sceurity Instrument shal e reduced by the amount of the praceeds multiplicd by the following raction: (a) the 1ol
amounl of the sums securcd iminodiately before the taking, divided by (b) the lair market value of the Propenty immediately
belore the taking. Any balance-suall be puid 10 Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immedictely *wlore the taking is less than the amount of the sums sccured immediaely before the
taking, unless Borrower and Lender othérwisz-agree in wriling or unless applicable faw otherwise provides, the proceeds shall
be apphied 10 the sums secured by this Securily Instrument whether or not the sums are then due.

IT the Propertly is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers (¢ make an
award or settle a claim for damages, Borrower fiils to”respond to Leader within 30 days aller the date the notice is given,
Lender is authorized (o collect and apply the proceeds, 1L its option, cither 10 restoration or repiir of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, \any application of proceeds to principal shall not cxiend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of sueh payments.

11, Borrower Not Relensed; Forbearunce By Lender Not @ Yvaiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument granicd by Lemder o any suceessor in interest of Borrower shall
not operale to release the {iability of the original Borrower or Bomower's successors in interest. Lender shall nel be required 1o
commence proceedings against any successor in interest or refuse to extend Ume for payment or otherwise modily amortization
of the sums sccured by this Sccurity Instrument by reason of any demand uds by the original Borrower or Beorrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy. zhall not be a waiver of or preclude the
exercise of any right or remedy.,

12. Sucesssors and Assigns Bound; Joint and Several Linbility; Co-signers. The vovenanss and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Bormowe:s, tubject to the provisions of
pasagraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurily
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only lo mortgase., grant and convey that
Bormrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personatly Ghigated o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extens, niadily, {orthear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's cansent.

13. Loun Charges. [T the loan secured by this Security Instrument is subject 1o a Jaw which sels maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges coilected or to be coliecled in connection with the
loan excecd the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alrcady coliected from Borrower which cxeeeded permilted limits will be relunded
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making @ direct
payment to Borrower, II' a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge utiler the Note,

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bommower designates hy notice 1o Lender. Any nolice 1o Lender shall be given by first class mail to
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Lender’s address stued herein or any other address Lender designates by notice 10 Borrower. Any notice provided lor in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severubility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Sccurity Instrument or the Nolc
conllicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrement and the Note are declared
1o he: severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Sceurity Instrument,

17. Transfer of the Property or 4 Beneficial Interest in Borrower. I all or any part of the Property or any interes) in it
is sold or transferrcd (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of afl sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxernises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of net
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lhis
Sceurity Instrument. i1 Rorrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedics
permitted by this Secuty Instrument withoul further notice or demand on Borrower,

18. Borrower’s Kinlt-to Reinstate. [[ Borrower meels certzin conditions, Borrower shall have the right 1o have
enforcement of this Security-dnsiryment discontinued at any time prior 1o the carlicr of; () 5 days (or such other period as
applicable law may specify for Jeinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry <t a judgment enforcing this Sccurity [nstrument. Those conditions are that Borrower: (a) puys
Lender a) sums which then would bedue vader this Sceurity Instrument and the Note as if no acceleration had vecurred; (b)
cures any default of any other covenants‘or agreements; (¢) pays all expenses incurred in enforcing (his Sceurity Instrument,
including, but not limited 10, reasonable attooneys” fees; and (4) tmkes such aclien as Lender may rcasonably require (o assure
that the lien of this Sccurily Instrument, Lender’s rizhts in the Property and Borrower's obligation 1o pay the sums sceured by
this Security Instrument shall continue unchanged. Ugen reinstitement by Borrower, this Sccusily Instrument and he
obligations sccurcd hereby shall remain fully elfectiveas il no acceleration had occarred. However, this right to rinsiate shall
not apply in the case of acceleration under parngraph 17.

19, Sule of Note; Change of Loan Servicer. The Neteror a partial interest in the Note (logether wilh this Security
Instrument) may be sold onc or more limes without prior notice o Sorrower, A sale may result in a change in the entity (known
as the “Loan Scrvicer”} that collects monthly payments duc under e 2sc'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled 1o & sale of the Note. 16thers is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above g applicable law. The notice will state the name ind
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any olher
infurmation required by applicable law.

20, Huzardous Substances. Borrower shall not casse of permit the presence, ‘oze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anysic-else o do, anything affecting the
Property that is in violation of anv Environmenta! Luw. The preceding two scatences shall aot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogaizes-< be appropriale lo normal
residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o Snvironmeniad Law
of which Borrower has actual knowledge. I Borrower learns, or is notilied by any governmental or reguizory anthority, hat
any removal or other remediation of any Hazardous Subsiance affecting the Properly is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other (Tammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, malerials containing asbesios or lormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower privr to acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but nit prior to aceeleration under paragraph 17 unlgs
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applicable law provides otherwise). The notice shull specity: (a) the default; (h) the action required to cure the defuult;
) (¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and

*

o (d) that failure to cure the defuult on or befare the date specified in the notice may result in aceeleration of the sums
A secured by this Security Instrument, foreclosure by judicind proceeding und sale of the Property. The notice shall further
:' inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
Iy non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defunlt is not cured un
ied or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
:1 secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicinl

s proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of fitle evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Insirument
without charge to Borrower. Borrower shall pay any recordation cosls.
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders ‘o this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, 4ic covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!

(] Adjustable Rale Ridur [__] Condominium Rider 1-4 Family Rider

[_] Graduated Payment Ride L Planned Unit Devclopment Rider L] Biwcekly Payment Rider
Balloen Rider LI Ratc Improvement Rider ] Second Home Rider

(] vARider [ Other(s) [specily]

BY SIGNING BELOW, Borrower accepts wadagrees (o the terms and coyenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with L, y
Witnesses:

(Scal)

Bormwer

{Seal)

-Borrawer

Ll

ROY SHEL7JH

(Seal) 2 (Scal)
-Borrower —~— ¢ -Borrovrer
D
STATE OF ILLINQIS, County ss;—= m——
], T Ny & Sk e I , @ Notary Public in and for said connty-ard state do hereby certify
that

"‘/‘.:;r-f{':z}c_—:wd %n—\-ﬁ:\‘.‘ﬂ;‘:ra et \L).,_—_*,/ o T

, personally known 1o me to be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thap S e
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-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is madc this 25TH dayof ~ NOVEMBER |, 1997 |
and is irsorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Scearity Instrument”) of the same date given by the undersigned (the "Borrower”) (o

secure Boirover’s Nele 1o
MO% MORTGAGE CORPORATION

(the
"Lender™ of the samedlz.c and covering the Property described in the Sceurity Instrument and located al
75167 5. STEWART
CHICAGO, TDralezn

[Propeny Address)

1-4 FAMILY COVENANTS. In adition to the covenants and agreements made in the Security
Instrement, Borrower and Lender [urther cover ant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In addition to
the Properts described in the Security Insuumeni, othe foliowing items are added to the Property
description, and shall also constitute the Property covered. by the Security [nsirument: building materials,
appliances znd goods of every nature whaisoever now or Jierzafter located in, on, or uscd, or intended 10
be used in connection with the Property, including, but not liiied 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, airaud light, firc preventon and extnguishing
apparatus, sscurity and access conlrol apparatus, plumbing, bath wbs, water heaicrs, water closcls, sinks,
ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers, wwnings, storm windows, storm
doors, screcns, blinds, shades, curtains and curtain rods, attached mirrorsy cabinets, panelling and attached
floor coverings now or hercalter altached 1o the Property, a¥) of which, inctading replacements and
additions thereto, shall be deemed to be and remain a part of the Property, covered by the Sceurity
Instrument. All of the foregoing together with the Property described in the Security instrument (or the
icaschold cstate if the Sscurity Instrument is on a leaschokd) are referred to in this 1-4 Famil Rider and the
Security Instrument as the "Property.”
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i B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Properly.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien
infericr o the Security [nstrument 0 be perfecied against the Property without Lender's prior writien
permission.

D. RENTL.0SS INSURANCE, Borrower shall mainlain insurance against rent loss in addition 10
the other hizardeqswhich insurance is required by Uniform Covenant 5.

E. "EORRGWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWEFR'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sent2uce in Uniferin Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All
remaining ovenants and agreer,enis st forth in Unifonn Covenant 6 shall remain in cllect.

(. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and wll sccurily ‘deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the rigat ‘o modify, extend or terminate the existing leases and to execute
new lcases, in Lender's sole discrelion. s used in this paragraph G, the word “fease” shall mean
"sublcase” iI' the Sceurily Instrument is on a Jei schold,

H. ASSIGNMENT OF RENTS; APPOINTMYNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns s translers to Lender all the remts and revenues
{"Rents”) of the Property, regardless of 1o whom-ihe Rents of the Property are payable. Borower
authorizes Lender or Lender’s agents 1o collect the Rents, ant! agrees that cach tenant of the Property shall
pay the Rents 1o Lender or Lender’s agents. However, Borrwer shall receive the Rents untl (i) Lender
has given Borrower notice of defaull pursuant to paragraph 22701 the Sccurity Instrument and (i) lender
has given aotice to the lenant(s) that the Rente are (o be paid to Lerder or. Lender's agent. This assignment
of Renls constitutes an absolule assignment and not an assignment for adZiianal security only,

If Lender gives rotice of breach 1o Borrower: (i) all Rents receiven 4y Borrower shall be held by
Borrower s trusice for the benefit of Lender only, to be applied to the sviis secured by the Security
Instrumeny. (i) Lender shall be enlitled 1o collect and receive all of the Rerw ol the Property; (i)
Borrower agrees that cach icnant of the Property shall pay all Rents due and unpuid 10-Lender or Lender's
agenis upen Lender's written demand (o the tepant; (iv) unless applicable law provides ourerwise, all Renls
collected by Lender or Lender’s agents shall be applied first 10 the costs of wking control-oland managing
the Properly and collecting the Renis, including, but not limited 10, attorneys' fees, “recsiver’s fecs,
premiums on receiver’s bonds, repair and maintenance cosls, insurance premiums, laxes, assesstacnts and
cther chingzes on the Property, and then to the sums secured by the Sceurity Insirument; (v Lender,
Lender’s zgents or any judicially appointed receiver shall be liable w account for only thase Rents actually

received; wnd (vi) Lender shall be entitled to have a receiver appoinsed 1o take possession of ane gdna‘gc

the Properry and collect the Rents and profits derived from the Property without any show;_ a0 the -

iradequacy of the Property as security. o A
Initials: A Y 7
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If the Runts of the Properly are not sufficient to cover the cosls of taking control of and managing the
Property und of collecting the Rents any funds expendsd by Lender Jor such purposes shall hecome
indebtedness of Borrower 10 Lender seeured by the Security Instrument pursuant to Uniform Covenant 7,

Borrowes represcnts and warrants that Borrower has not executed any prior assignment of the Ranis
and has not snd will not perform any act that would prevent Leader from excreising its rights under this
paragrari,

Lender, or Lender's agents or a judicially appoinied receiver, shall not be required to enter upon,
take control it or maintain the Property befare or aller giving notice of defoult w Borrower, However,
Lender, or Lendzels agents or a judicially appointed recciver, may do so at any time when a default occurs.
Any applicati#c 2y -Rents shall not cure or waive any default or invalidaie any other right or remedy of
Lander. This wssignmient of Rents of the Property shall erminate when all the sums sceured by the Sccurily
Instrument are paid ity [l

I. CROSS-DEFAULT PROVISION. Borrower’s defiult or breach under any note or agreement in
which Lender has an interest suall be a breach under the Sceurity [nstrument and Lender may invoke any of
the remedizs permitied by the Szeialy Instrument,

BY‘S‘I/C};'IING BELOW, Barrawer aceepis and agrees 1o the erms and provisions contained in this

t-4 Famijy.Rider, N
f%‘"--*-n—-—/'/ L (Sea') Ay
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9”/_ { prprl o " T 3
STEVEN SHELTON -Borrawer ROY SHELTON -Borrower

(Seal) (Sual)

-Rormwer -Borrower

{Seal) (Scal)

-Borrower -Borrewer

(Scal) (Scal)

-Rorrower -Bortower
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