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RECORD AND RETURN TO:
FRISM MORTGAGE COMPANY

350 WEST HUBBARD-SUITE 222
CHICAGD, ILLINDIS 60810

Prepared by:
MICHELLE HINES

CHICAGO, IL 60810

34854524

MORTGAGE

THIS MORTGAGE (“Security Instiumert") is givenon  NOCVEMBER 24, 19987 . The morigagor is
MOLLY JACKSON, AN UNMARRIZD WOMAN

{"Berrower™). This Security Insirument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINQIS 60610 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY SEVEN THOUSAND TWO HUNDRLL FIFTY AND C(/100

Dellars (U.S. § 187,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securit-fnstrument {"Nete™), which provides for
monthly payments, witli the full debt, if not paid earlier, due and payable on DECEMZER 1, 2027 .
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, wdvanced under paragraph 7 o
proteet the security of this Security Instrument; and {(¢) the performance of Borrower's covenan’s wnd agreemems under this
Security tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey,to Lender the following

described property located in  COOK County, Nlineis:
PARCEL 1: UNIT NUMBER 101 IN SHEFFIELD LOTS CONDOMINIUM, AS UELINEARTED

ON A SURVEY OF THE FOLLCOWING DESCRIBED REAL ESTATE: LOTS 1 THxQUGH 26,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

[T T ONAL
1oL VIORE HHE. ]

¥

 14-32-400-070-1001

Parcel 1D #:
which has the address of 1101 WEST ARMITAGE, #101 , CHICAGO [Street, Citv),

Bincis 60614 [Zip Code] (*Property Address”);
ILLINOIS-Single Family-FNMAFHLMC UNIFORM

tlttalesy W INSTRUMENT Ferm 3014 9/90

@;E 1LY 5eoss Amended B/36

Papo i ot @ VUMP MORTGAGE FOAMS - 18001521-7291
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this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall salisly the lien or take one or
more of the actions se! forth above within 18 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire. hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
cption, obiain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shail have the right 1o heid the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pioceeds shall be applied to restoration or repair of the
Property damaged, if the resieration o repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s securisy would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not inswer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect theinsviance preeceds. Lender may use the proceeds o repair or resiore the Property or (o pay sums
sccured by this Security Instramient, waether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsi otherwisc agree in wriling, any application of procecds to principal shall not exiend or
postpone the due date of the montiy payments referred to in paragraphs [ and 2 or change the amount of the paymenis, If
under paragraph 21 the Property is acqired by Lender, Borrower's right Lo any insurance policies and procecds resulting from
damage to the Property prior (o the acquisiiton shall pass 1o Lender to the exrent of the sums secured by this Security Instrument
immediately prior to the equisition,

6. Occupancy, Preservation, Maintenance 4nd Profection of the Property; Burrawer's Loan Application; Leaseholds.
Borrower shall occupy, extablish, and use the Properly 75 Borrower’s principal residence within sixty days after the exceution of
this Sccurity [nstrument nd shall continue to occupy tix Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender ciherwise agrees in wiiting, which consent shall net be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow Lhe Property to deteriorate, or commit waste os’ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leud<r's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fisirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tii: action or proceeding to be dismissed with a ruling
that, in Lender's gaod faith determination, precludes forfeiture of the Bortolver's interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender's security iuterest. Borrower shall also be in defauh if
Borrower, during the loan application process, gave materially {alse or inaccurate inforinetion or statements to Lender (or fajted
to provide Lender with any material infarmation) in conneetion with the loan evidenced 4~z Note, including, but not limited
to, tepresentations concerzing Borrower's occupancy of the Property as a principal residence, 1 this Security Instrument is on a
leasehold, Borrower shalt comply with all the provisions of the lease. If Borrower acquites fctitle 1o the Property. the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. 17 Borrower fails o perform the covenanis aid apreements contained in
this Security Instrument, or there is a {egal proceeding that may significantly afiect l.ender's rights in‘the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then ievder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority aver this Security Instrument, appearing in court, paying
reasonabie: attorneys' fees end entering an the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this
Security Instrument. nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payrment,

8. Mortgage Insurance, [T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

Initipls:
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumernit shall be deemed o have been given to Barrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any inlerest in #1
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior writlen conseni, Lencer may, at its option, requirc immediate payment in full of all sums securcd by this
Sccurity Insirument. However, this option shalt not be exercised by Lender if cxercise is prohibited by federai law as of the dae
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of nal
less than 30 days.Zcoin the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. [ Borrower fails lo pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permilicd by this Secur'ty ‘nstrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security (nsirumeat disconlinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for relnstaiement) before sale of the Property pursuant to any power of sale contained in this
Sccurity [nstrument; or (&) entry of »adgment enforcing this Seeurity Insirument. These conditions are that Borrower: (a) pays
Lender all sums whkich then would be dae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitec to, reasonable attorieys ) fees; and (d) takes such action as Lender may reasenably require to assure
that the lien of this Security Instrumen:, Lender's ights in the Property and Borrower’s obligation to pay the sums secuved by
this Security Instrument shall continue unchange.” Ulpon reinstatement by Borrower, this Security fnstrument amd the
obligations sccured hereby shall remain {ully effective as ifno acceleration had oceurred. However, this right to reinsiate shatl
nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more 1imes without prior notice (0. Serrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under theNzte and this Sccority Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ihierC is a change of the Loan Servicer, Borrower wili be
given wrilten notice of the change in accordance with paragraph 14 above and-ipplicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should bo mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence. vie, disposal, storage, or releasc of any
Hazarcdous Substances on or in the Propeny. Borrower shail not do, nor allow anyorc rise o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoginzed #o be appropriate to normal
residential uses and to maintenance of 1he Property.

Borrower shall, prompily give Lender written notice of any investigation, claim, demand, Imwsvit =i other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower fias aciual knowledge. 1f Borrower learns, or is notified by any governmental or regulaizay autherity, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and t1e following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior (o acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

g
28

PARCEL 1: JNIT NUMBER 101 IN SHEFFIELD LOTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 THROUGH 26,
BOTH INCLUSIVE, IN WEBSTER’S SUBDIVISION COF LOT 3 AND THE NORTH PART OF
LOT 2 IN BIOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SCUTH EAST
1/4 OF SECTIUN 32, TOWNSHIP 40 NORTH, RANGE 14 EAST COF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A* 10 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
26372254 TOSETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKER S-XI
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECCRDED AS DOCUMENT 26372254.

14-32-400-070-1001
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CONDOMINIUM RIDER

; THIS CONMDOMINIUM RIDER is made this 24TH  dayof NOVEMBER |, 1997 ,
4 and is incorporaied into ang shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
= Deed (the *Security Instrument') of the same daic given by the undersigned (the "Borrower™) Lo sccure
- Borrower's Note to

PRISM MORTGAGE COMPANY

{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1101 WES" ARMITAGH, #101, CHICAGO, ILLINCIS 60614
|Prope ity Adidress)
The Property inciudes a-unit in, together with an undivided interest in the commaon clemeats of, a condominium
project known as:
SHEFFIELD LOFTS! CONDOMINIUM

{Name of Condominium Praject)
(the "Condominium Praject”). 1 the cwners association or other entity which acts for the Condominium Project
(the "Owners Association") holds(itle 1o properly for the benefit or use of its members or sharcholders, the
Property also .n¢ludes Borrower's inicrest in the Owners Assaciation and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. [r acddizion to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenair and agree as follows:

A. Condominium Ohligations. Borrower shail perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-*Canstituent Documents” are the: (i} Declaration or any
other documenr which creates the Condominium Projeci;13) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrow:r shatl promptly pay, when i /&l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association rizintains, with a gencrally accepled insurance
carrier, a "masler” or "blanke:" policy on the Condominium Project whicli is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi-th hazards Lender requires, including
fire and hazards included withiz the term "extendec coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the niopily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obl:gation under Uniform Covenant 5 to maintain hazard-insurance coverage on the
Property is deemsd salisfied (o the extent that the required coverage is provided by tie Cwners Association
policy.

Barrower shidl give Lender prompt notice of any lapse in required hazard insurance coverags,

In the event of a distribut:on of hazard insurance proceeds in licu of restoration or repair follswiap a loss to
the Property, whether to the uznil or to common elements, any praceeds payable ta Borrower are hercoy assigned
and shall be paid 1o Lender for application (o the sums secured by the Securily Instrument, with any excess paid 1o
Borrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable 1o insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lende:.

MULTISTATE CONDOMINIUM RICER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Paga ) o) 2 DPS 289
@D-B 19108101 VMP MORTGAGE FORMS - 1313)283-8100 - (8001521.7291 -
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