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MORTGAGE 3
THIS MORTGAGE ("Security Instrurient”) is givenon  NOVEMBER 25, 1997 . The mnrlgugor. is
RONALD G. SOBON
AND CAROLINE M. SOBON, HUSEAND AND WIFE .
St
("Borrower"), This Security Instrument is given to :
HINSBROOX BANK AND TRUST .
AN
which is organized and existing under the lnws of THE STATL OF ILLINQOIS , and whose ;_;7
nddress i 6262 SOUTH ROUTE 83 Wl
WILLOWBROOK, ILLINOQOIS 40514 O ender). Borrower owes Lender the principal sum of

FOUR HUNDRED TWENTY THOUSAND AND 00/100
Dollues (U.S. 8 420,000.00 ), ..

This debt is evidenced by Borrower's note duted the same dute as this Securite-Instrument (*Note"), which provides for 1
monthly payments, with the full debt, if not paid earlier, due and puyable on  DECEMRER 1, 2027 el |
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theMots, with interest, und all renewalt.
extensions and modifications of the Note; (h) the payment of all other sums, with interest) wdvanced under parsgraph 7 to
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenantz-and agreements under this
Security Instrument ard the Note, For this purpose, Borrower does hereby mortguge, grant and ctavey 1o Lender the following

described property localed in - COOK County, IHinois: &
LOT 79 IN SOUTH BARRINGTON LAKES, UNIT 2, BEING A SUBDIVISICWK OF PART TG
OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINTIPAL @
MERIDIAN, ACCOP.DING TO THE PLAT THEREOF RECORDED AUGUST 25, 1978 AS %‘%

DOCUMENT NUMBER 24598768 IN COOK COUNTY, ILLINOIS.

01-27-407-011-0000 BOK 39 3- m'!

Purcel iD 4 .
which has the uddress of 3 TRENTON CT. , SO. BARRINGTON Stroet, Clty |,

tHlinois 60010 Zip Code  ("Property Address™); s
LLINOIS Single Family-FNMAFHLMC UNIFORM ~ J
Inrigly INSTRUMENT Form 3014  9/90 l_\/(') @v
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Amendad B/96
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~j this Security Instrument, Lender muy give Borrower n notice identifying the lien. Borrower shll satisfy the fien or take one or
“, moro of the uctions sot forth above within 10 days of the giving of notice.

S, Hwaed or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
~ Property insured against Joss by fire, hazurds included within the term "extended coverage” und uny other hazards, including
- flowds or flooding, for which Lender requires insurance. "This insurunee shuld be maintained in the amounts and for the periods
7 that Lender reguires. The insuranee cureier providiag the insurunce shall be chosen by Borrower subject to Lender's approvil
-+ which shall not he unreasonnbly withheld. 1f Borrower fuils to maintain covernge described above, Lender may, ut Lender's
" uption, obtain coverage to pratect Lender's rights in the Property in nceordance with puragraph 7.

All insurance policies nnd renewnls shall be geceptable to Lender und shall include n standard mortgage clsuse, Lender
shult e the right lo hold the policies and renewals, If Lender requires, Borrower shal) promptly give to Lender alf receipts af
puid premivms and renewal notices, [n the event of Joss, Borrower shalf give prompt notice to the insurance carrier and Lender,
Londer may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of the
Property dummged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
rapair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Secuiicy Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not‘snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wisirunee proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiarniepl, whether or not then due, The 30-day period will hegin when the notice is given,

Unless Lender and Borrowsr eitherwise agree in writing, sny application of proceeds ta principal shull not extend or
postpone the due dale of the montaly puyments referred o in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properly is equirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the requtisition shall pass to Lender (o the extent of the sums secured by this Security Instrusmen
immediately prior to the acquisition.

6. Qceupaney, Preservation, Maintenanceond-Protection of the Pragerty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property sz Borrower's principal residence within sixty days afier the execution of
this Security Instrument und shall continue to ocettpy the Property is Borrower's principal residence for atl least one year after
the date of aceupuncy, ualess Lender otherwise ngrees in (vritina. which consent shall not be unreasonably withheld, or unless
exteniating cireumstunces exist which are heyond Borrowe:'s control, Borrower shali not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste or ihe Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leades's good Frith judgment could result in forfeiture of the
Properly or otherwise muteriafly impuir the lien created by this Security Ipst=ament or Lender’s security interest. Borrower may
cure such a defanlt and reinstale, as provided in purngraph 18, by causing (e ustion or proceeding to be dismissed with a rubing
that, in Lender’s good faith determination, preciudes forfeiture of the Borrowe: s interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender’s security. interést, Borrower shall also be in default if
Borrower, during the loan application process, gave materiudly talse or inscourate incimition or statements to Lender (or failed
to provide Lender with any waterinl information) in connection with the foan evidenced 4y *ie Note, including, but not limited
to, represenintions concerning Borrower's occupancy of the Property as o principal residence. 11 this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fie tite shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fiils to perform the covenants wid wgrsements contained in -

this Security Instrument, or there is u legal proceeding that muy significantly affect Lender's rights in b Property (such 45 &

proceeding in bankruptey, probatz, for condemnation or forfeiture or to enforce laws or regulations), then Lesder may do and. "

py for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lends's actions may

include paying any swms secured hy u lien which has priority over this Security Instrumenl, appearing in court, paying,,

reasonable atlormeys’ fees and entering on the Property to make repuirs, Although Lender may take action under this paragraph

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this -

Security Insteument. Unless Borrower and Lender ngree to cther terms of payment, these amounts shall bear interest from lhe
date of dishursement at the Note rate and shull be pryable, with interest, upon nolice from Lender 1o Borrower requesting
payment.

8. Mortpuge Insurance, [t Lender required mortguge insurance a8 a condition of muking the loan secured by this Security
Instrument, Bosrower shall pay the premiums required to maintain the mortgnge insurance in effect, If, for any reason, the
mortgage insurance coverage reyuired hy Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required (o
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Lender's address stated herein or any other address Lender designites by notice to Borrower, Any notice provided for in this
Securily Instrument shull be deemed to have heen given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the vent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable lnw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severahla,

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note und of this Seeurity Instrument.

{7, Transfer of the Property or  Beneficiat Interest in Bareawer, 1£ all or any part of the Property or any interest in it
is sold or transferred (or it n beneticint interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of afl sums secured by this
Security Instrament. However, this option shall not be exereised by Lender if exercise is prohibited by federa) Inw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of seeeleration, The notice shall provide & period of not
less than 30 days Jroin (he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity lastrument. U Barrower fails to puy these sums prior (o the expimtion of this period, Lender may invoke uny remedies
permitted by this Secur'ty nstrument without further notice or demund on Borrower,

18, Burrower’s Riht 1o Reinstate. (f Borrower meets certoin conditions, Borrower shafl have the right to have
enfarcement of this Seewrity Juetruaent discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable liw muy specify fn” niistatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of 2-5udgment enforcing this Security Instrument, Those conditions are that Barrower: () pays
Lender all sums which then would be Caeuncder this Security Instrument and the Note as if no accelemtion had oceurred; (b)
cures any default of any other covenunts o7 ngreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonuble wtorieys’ fees; and (d) lukes such netion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security tastrument shell continue unchanged.” Vpsn reinstalement by Borrower, this Security Instrument and the
obligations secured Liereby shall remain fwlly effective aa i no scceleration hud oceurred. However, this right 1o reinstate shall
not apply in the vase of seeeleration under paragraph 17,

19. Sule of Note; Chunge of Loan Servicer. The Nets 2: a partia) interest in the Note (together with this Security
Instrument) may be sald one or more times without prior notice weigrrrower, A sale may resuht in n change in the entity (known
s the "Lonn Seevicer") that collects monthly payments due under the'Nét: and this Security Instrument, There also muy be one
or more chunges of the Loun Servicer unrelated to o sule of the Note, IF theve is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragruph 14 above < applicable law. The notice will state the nsme and
address of the new Loun Servicer and the address 1 which payments should te mide, The notice will also contain any other
informution required by applicable law,

20, Huzardous Substances, Borrower shal) not cause or permit the presence, v, disposal, storage, or release of uny
Huzardous Substances on or in the Property, Borrower shall not do, nor sllow anyors-slee to do, anything affecting the
Property that is in violulion of uny Environmental Law. The preceding two sentences shall ron apply (o the presence, use, or
storage an the Property of smail quantities of Hrznedous Substances that are generally recogitzed-ia e appropriate to normal
residentiul nses and to muintenance of the Property, s

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsditorother action by any- "
governmental or regulntory agency or private party involving the Property and sny Hezardous Substance o/ Tnvironmentan) Law':",
af which Borrower has actual knowledge. 15 Borrower lesrus, or is notificd by any governmental or reguincrs authorily, that" * .
any removal or olher remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take.\m“
all necessary remedial netions in aceordanee with Environmental Law, g

As used in this presgraph 20, "Huzardous Substances™ are thuse subsiances defined as toxic or hazardous substances by m“
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic C§

ﬁ.

a

pesticides und herbicides, volutile solvents, materials containing asbestos or formuldehyde, and rudionctive materials, As used in

this puragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is located that
redate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21, Aceelerttion; Remedies, Lender shall give nofice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under paragraph 17 unless

A
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26TH sy of  NOVEMBER ,
1997 v and is incorported into and shall be deemed to umend and supplement
the Mortguge, Deed of Trust or Sceurity Deed (the “Security Instrument®) of the same date piven by the
undersigned Ghe  “Borrower") {0 secure Borrower's  Adjustable Rate Note  (the "Now") to
HINSBROOK o2 AND TRUST

{the "Lender*) of the sne dute and covering the Property deseribed in the Security [nstrument and located
as
3 TRENTCN CT.
50, BARRINGTON, ILLINOIS /60010
Property Addross

THE NOTE CONTAINS PIOVISIONS ALLGWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S AOJUSTABLE INTEREST RATE CAN CHANGE
AT ANY GNE TIME AND THE MAXIMUN. RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OF7TION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In uddition to the coveran's and agreements made in the Security
fnstrument, Borrower and Lender further covenant and agree as-{4ilows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rute of 53799 %, The Note provides for
chunges in the ndjustable interest rate wnd the monthly payments, as follows:;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAINGES

(A) Chunge Dates

The adjustable interest rate Twill pay may cluige on the Brst day of  DECEMBER '
1888 , i o that day every 12(h month thereafier. Bach date on which my siiasable interest
rite could change is enlled o "Change Dute,"

P‘IUlLTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Sinpie Family - 1 Year Treasury Index - ENMA Unllorm
natrument

@545y 19708) Form 3118 1/89

Page 1 of mi%g‘%ﬂﬂ S
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5. FIXED INTEREST RATE CONVERSION OFTION

(A} Option to Convert to Fixed Rute

I have & Conversion Option thal | can exercise unless 1 am in defanlt or this Section S(A) will not
permit me to do so. The "Conversion Oplion" is my oplion to convert the interest rate | am required to pay
by this Note from an adjustable rate with interes! rate limits to the fixed rate ealeulated under Section 5(B)
helow,

The conversion can only take place on a date(s) specified by the Note Holder during the periad
beginning on(the. first Change Date and ending on the fifth Change Date. Each date on which my
adjustehle interesd rrie can convert to the new fixed rate is called the “Conversion Date.”

[f'1 want to excrelae the Conversion Option, | must first meet certnin conditions, Those conditions are
that: (i) T must give the Now Holder notice that 1 want to do so; (ii) on the Conversion Date, 1 must not be
in default under the Note 4rhe Security Instrument; (iii) by o date specified by the Note Holder, | must
pay the Note Holder u conversion feeof U.8, § 280.00 vaid (iv) | must sign and give
the Note Holder any documents the Note Holder requires 1o effect the conversion.

(B) Culeulation of Fixed Rute

My new, fixed interest rate will be squal to the Federal National Mortgage Association's required net
yield us of # date and time of day specified by, the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year lixed rate mosigages covered by applicable 60-day mandutory delivery
commitments, plus tive-cighths of one percentage moint (0.625%), rounded to the nearest one-cighth of
one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed
rate mortgnges covered by applicable 60-dny mundatorydslivery commitments, plus five-cighths of one
percentage point (0.6253%), rounded to the nearest one-eighitof one percentage point (0.125%). IF this
reqitired net yield cannot be determined hecause the applicabls sommitments are not avaiiable, the Note
Holder will determine my interest rate by using compursble informeation, My new rate caleulated under this
Section 5(B) will not be greater than the Maximum Rate siated in Sectivn 4{D) above,

(C) New Payment Amount und Eftective Date

If' T choose to exereise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 am eepucted to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in subctantially equal payments,
The result of this calculation will be the new amount of my monthly puyment. Buginping with my first
monthly puyment after the Conversion Date, | will pay the new amounl us my monthly pay'aent until the
Muturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Unlil Borrower exercises the Conversion Option under the conditions stated in Section B0 this

Adjusinble Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

nes 9’535

@D, 845U (9705 Paga 3 of § Form 3118 1/89 lnum/s.,ﬁ Zé {
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined in this
Adinstuble Rate Rider,

- P
il
/%M{W%A (Seal) /'é{i{-&' /rtj.' %Z)j/ﬁ/\ _(Seal)

" RONALZ G, SOBON ~Borrower CAROLINE M. S0BON ~Eorrower

(Seal) (Seal)

~Borrower ~Barawar

(Seal (Seah)

-Borower ~Borrower

o (Senl) (Seul)

-Borrower =Borrawer

ZD);8450 (9708) Page 50f § Form 3118 1:89 DPS 9537
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PLANNED UNIT DEVELOPMENT RIDER

| THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 25TH  day of NOVEMBER |
' 1997 vand s incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of
Trust or Security Deed (the “'Seeurity Instrumem™) of the smme date, given by the undersigned (the
‘ "Borrower™) to seeure Borrower's Note (o
« . HINSBROOK BANK AND TRUST

{ihe “Lender)
of the same dute und covering the Property deseribed in the Security Instrument and located ab:

3 TRENTON CT., SO. BARRINGTON, ILLINOIS 60010

Praperty Address

The Property inclder, but is not limited to, & pares] of fend improved with o dwelling, together with other such
parcels and certain comunon arens ind facilities, as described in
’ THE COVENANTS,” CONDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Decluration').
- The Property is a purt of o p'aied unit development known as
SO. BARRINGTON LAKES
Namp of Plannad Unit Development
(the “"PUD™). The Property also inchates, Borrower's interest in the homeowners assoclation or equivalent
entity owning or managing the commen.arens and fcilities of the PUD (the ' Owners Association’”) and the uses,
bonefits and proceeds of Borrower's interest

PUD COVENANTS, In addition to the covenamts und ngreements made in the Security {nstrument,
Borrower and Lender further covenant and agree os follows:

A, PUD Obligativns, Borrower shull perform all of Borrower's obligations under the PUD's Constituent
Documents, The **Constituent Ducuments' are ther (i) Deciaration; (it) articles of incorporation, trust instnment
or uny equivalent document which creates the Qwners Aseocintion; and (i) any by-laws or other rules or
regulntions of the Owners Associntion. Borrower shall promplly ray, when due, all dues snd assessments imposed
puesugnt to the Constitwent Documents.

B. Hazard Insurance. So long ps the Owners Associntion maintziis, with a generally necepted insurance
carrier, o “'master’ or “*hlanket™ policy insuring the Property which is satistictory to Lender and which provides
insurunee coverge in the amounts, for the periods, and against the hazards Tinder requires, including fire and
hezeds included within the term “extended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly_sayment to Lender of the
yeurly premium installments for haziurd insurance on the Property; and

(i) Borrower’s obligation under Uniform Covensnt 5 to muintain hezard (instrance coverage on
the Property is deemed satisfied (o the extent that the required coverage is provided by fhie Cumers Associntion

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covertoe nrovided by Je
the master or blanket policy. ]

In the event of a distribulion of hazar! insurance proceeds in liew of restoration or repuir following a loss to 9 8|
the Property, or to common areas and fucilities of the PUD, any proceeds paynble to Borrower are hereby 2
assigned and shall be puid to Lender. Lender shill apply the proceeds 1o the sums seeured by the Security Je)
Instrument, with sny excess paid to Borrower, ﬁ

C. Public Linbility Insurance. Borrower shall ke such actions as may be reasonable 10 insure thut the -
Gwners - Association maintains a public liability inswranee policy aceeptable in form, amount, and extent of
coverige to Lender,

*

MULTISTATE PUD RIDER - Singla Family - Foannie MaefFraddie Mac UNIFORM INSTRUMENT  Form 3150 /90 DI'S 4922
Page 1 of 2 0Ir29N4)

- @m -7 w1081.0) VMP MORTGAGE FORMS - (80016213294 |.u:i.%:&£/ ﬂﬂs
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