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PLEASE R KECGPDED MORTGRGE TO: .

Neighborhood Lenuloy Services, Inc.

747 N. MAY

CEI1CAGO, 1L 60622 '
FD3-00-0502

SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument”) in given on November 13, 1997, The mortgagor
is Bdward Stewart & Ruby J. Btewart, joint tenants {"Borrower"). This Security
Instrument is given to Neighborhaod Lending Services, which is organized and existing
under the laws of Illinois, and whoan address is 747 North May, Chicago, IL 60622
("Lender").Borrower owes Lender the prinscipal sum of Nine Thousand, Nine Hundred,
Eleven and 00/100 Dellaxs (U.S. §9,911.30).This debt is evidenced by Borrower's note
dated the same date as this Security Inatrument ("Note"}, which provides for monthly
payments, with the full debt, if not paidlearlier, due and payable on _%#% , This
Security Instrument secures to Lender: (a) tne repayment of the debt evidenced by the
Note, with interest, and all renewals, extensiuns and modifications of the Note; (b)
the payment of all other aums, with interest, dvanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under thip Security Instrument and tte Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender tine following described property
located in Cook County, Iillinois:

Lot 18 and the East 6 Feet of Lot 17 in Block 4 in Walter h. Fields®' Additioa to
Pullman, a Subdivision of Blocks 3 to 6 in Allen’s subdivisior of the West 49 Acres of
the East 1/2 of the Southeast 1/4 of Section 21, Township 37 llozth, Range 14, East the
Third principal meridian in Cook County, Illinois.

xx+ to be forgiven on December 1, 2002 if not repaid an earlier date pursuant to the
Note.

#%% EAID NOTE IS SUBORDINATE TO THE NOTE OF THE EVEN DATE IN THE AMOUNT
oF $.49.%50.00 AND THIS MORTGAGE IS BUBORDINATE TO THE MORTGAGE

RECORDED A8 DOCUMENT # :
Permanent Tax ID # 25-21-412-015-0000 which has the address of 138 W. 117th Bt. ,

chicago, Illinois 60628 _ ("Property hddress"); .
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TOGETHER WITP all the improvements now Or hereafter erected on the property, and all
gasements, appurianances, and fixtures now or hereafter a part of the property. All,
replacements addjcions shall also be covered by this security Instrument. All of the
foregoing is refeccsid to in this Security Instrument as the "Property."

BORROWER COVENANTL tlint Borrower is lawfully selsed of the estate hereby conveyed and
has the right to mortguca, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
ancumbrances of record.

THIS BECURITY INSTRUMBNT conbins uniform covenants for national use and non-uniform
covenants with limited variations hy juriediction to constitute a uniform security
instrument covering real property. :

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal and Tosorest; Prepayment and Late charges. Borrower
shall promptly pay when due the principri of and interest on the debt evidenced by the
Note and any prepayment and late charger due under the Note.

2. Funds for Taxes and Insurance. subject to applicable law or to a written
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over thie Security Instrument as a lien on
the Property; (b) yearly leasehold payments or grovnd rents on the Property, if any;
(c) yearly hazard or property insurance premiumsg;  fa} yearly floocd insurance premiums
if any; (@) yearly mortgage insurance premiums, if &ry) and (f) any sums payable Dy
Borrower to Lendex, in accordance with the provisions ci paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items aru ca‘led "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not ~o exceed the maximum amount
a lender for a federally related mortgage loan may require irr Borrower’s esCrow
account under the federal Real Estate settlement Procedures Act. of 1974 as amended from
time to time, 12 U.S.C. § 2601 et Beq. {"RESPA"), unless anothe= law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, cvollect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate tae amount of Funds
due on the basis of current data and reasonable estimates of expendituras of future
Eacrow Items or otherwise in accordance with applicable law.

The Funde shall be held in an institution whose deposite are insured by 2 federal
agancy, ingtrumentality, or entity (including Lender, if Lender is such ‘an institution)
or in any Federal Home Loan Bank. Lender shall apply the Funda to pay the Brcrow Items.
Lender may nct charge Borrower for. holding and applying the Funds, annually analyzing
the escrow account or verifying the Escrow Items, unlese Lender pays Borrower interest
on the Funda and applicable law permits Lender to make such a charge. However, Lender
may require  Borrowsxr to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unleses applicable law
provides otherwlee. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest ghall be paid
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funde and the purpose for which each debit
to the Funda was made, The Funds are pledged as additional security for all sume
gacured by this Security Instrument.
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1f the Funds he'd by Lender excead the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess funds in accordance with the :
requirements of zprlicable law. 1f the amount of the Funde held by Lender at any time
ig not sufficient to nay the Eecrow Items when due, Lender may 8O notify Borrower in
wreiting, and,. in sucd age Borrower shall pay to Lender the amount necegsary to make up
the deficiency. HOrrowsr ghall make up the deficiency in no more than twelve monthly
payments, at Lender’'s sole diecretion.

Upon payment in full of ail sums secured by thia Security Instrument, Lender shall
promptly refund to Borrows. any Punds held by Lender. 1£, under paragraph 21, Lender
ghall acgquire or gall the Prcperty, Lender, prior to the acquisition or gale of the
Property, shall apply any Funus neld by Lender at the time of acquisition or pale as a
credit against the sums gecured by this Security Instrument.

' hpplicltion-of Paymonts. Unless applicable law provides otherwise, all
paymanta:receivad py Lender undex pursgraphs 1 and 2 shall be applied: firet, to any
prepayment charges due under the Note’ pecond, to amounts payable under paragraph 27
third, to interest due; feurth, to prxuripal due; and last, to any late charges due
under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, aspessments, charges, fines
and impositions attributable to the Property rihich may attain priority over this
Security Instrument, and leasehold payments & ground rents, if any. Borrower shall pay
these obligations in the manner provided in paiagzaph 2, or {f not paid in that manner,
Borrower shall pay them on time directly to the perann owed payment. Borrower shall
promptly furnich to Lender all notices of amounts %o be paid under this paragraph. If
Borrower makes. these payments directly, Borrower gheti promptly furnish to Lender
recalipts avidencing the payments.

Borrower ehall promptly discharge any lien which has puiority over this Security
Instrument Unleas Borrower: (a) agrees in writing to the payment of the obligation
gecured by the lien in a manner acceptable to Lender; (b) cunrests in good falth the
lien by, or defends against enforcement of the lien in, legal nroceedings which in the
Lender‘s opinion operate to prevent the enforcement of the 1ien;-or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of thu property is gubject
to a lien which may attain priority over this Security Instrument, Leader may give
Borrower a notice identifying the lien. Borrower shall gatisfy the ller cr take one oOr
more of the actions get forth above within 10 days of the giving of nobiz=s.

5. Hazard or Property Insurance, Borrower shall keep the improvements now
existing or hereafter erected on the Property {neured against lose by flra, hazards
included within the term vaxtended coverage" and any other hazards, including floods or
£loodling, for which render requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower faile to maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
property in accordance with paragraph 7.
all insurance policies and renewals shall be acceptable to Lender and shall include a
gtandard mortgage clause. Lender shall have the right to hold the policies and
renewals., If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of lo8a, Borrower shall give prompt
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notice to the ‘ncurance carrier and Lender. Lender may make proof of loss if not made
promptly. by Boriower. '
Unlees Lender arnd Zorrower otherwise agree in writing, {nsurance proceeds shall be
applied to restoratunn or repair of the Property damaged, if the restoration or repair
is economically fexzsille and Lender’s security is not lessened. If the restoration or
repair ie not econon sal)y feasible or Lender’'s security would be leseened, the
insurance proceeds shalli re appllied to the sums pecured by this Security Instrument,
whether or not then due, with any excess paid to Borrowsr, If Borrower abandons the
property, or does not anawer within 30 days a notice from Lender that the insurance
carrier has offered to gettla A nlaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay Bums secured by
this Security Instrument, whether os not then due. The 30-day period will begin when
the notice is given.
Unless Lender and Borrower otherwite agree in writing, any application of proceeds. to
principal4shdll not extend or postpore +he due date of the monthly paymentse referred to
in paragraphs 1 and 2 or change the amccac of the payments. If under paragraph 21 the
property is acquired by tender, Borrower’'s =ight to any insurance policies and proceeds
resulting from damage to the Property pricr to the acquisition ghall pass to Lender to
the extent of the aums secured by this securicy Instrument {mmediately prior to the
acquisition.

¢. Occupancy, preservation, Maintenance ~p7 Protection of the Property!
Borrover’s Loan Application; Leaseholds, Borrower s1all occupy, establieh, and use the
property as Borrower's principal residence within sixty days after the exscution of

this Security
Instrument and shall continue to occupy the Property au Borrower’'s principal residence

for
at least one year after the date of occupancy. unless Lencer otherwise agrees in
writing, which consent shall not be unreasonably withheld, rc.unless axtenuating
circumstancéa.axist,which are beyond Borrower’e control. Bori¢wes shall not destroy,
damage or impair the property, allow the Property to deteriorats; or commit wagte on
the Property. Borrower shall be in default if any forfeiture action.or proceeding,
whether civil or criminal, is begun that in Lender’'s good faith judgensnt could result
in forfelture of the Property or otherwise materially impair the llea sreated by this
gecurity Inetrument or Lender’'s security interest. Borrower may cure Puch a default and
reinstate, as provided in paragraph 18, by causing the action or proceecing to be
dismigsed with a ruling that, in Lender's good faith determination, precivdes
forfeiture of the Borrower’'s interest in the Property or other material impalirment of
the lien created by this Sacurity Instrument or Lender's security interest. Borrower
ghall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate informatlion.or atatements to Lender (or failed to
provide Lendar with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's
occupancy of the property as a principal residence. 1f this Security Instrument ie on a
leasahold, Borrower shall comply with all the provieions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in ths Property. 1f Borrower fails to perform
the covenants and agreemants contained in this Security Instrument, or there is a lagal:
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proceeding that, may significantly affect Lender's rights in the Property (such as a
proceeding in ankruptey, probate, for condemnation or forfeiture or to enforce laws'or -
regulations), %hea Lender may do and pay for whatever is necessary to protect the value
of the Property ard Lander's rights in the Property. Lender’s actiona may include
paying any sums su=veed by a lien which has priority over this Security Instrument,
appearing in. court, Jduying reasonable attorneys’ fees and entering on the Property to
make repaira. Although Lunder may take action undar this paragraph 7, Lender does not
have to do so.

Any amounte disbursed by Lenzor under thie paragraph 7 shall become additional debt of
Borrower secured by this Seculily Instrument. Unlese Borrower and Lender agree to other
terms of payment, these amounts #hall bear interest from the date of disbursemsnt at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lendur required mortgage insurance as a condition of
making the loan secured by this Securiiy Instrument, Borrowsr shall pay the premiume
raquired to maintain the mortgage insurznce in effect, 1f, for any reason, the mortgage
insurance coverage required by lender lapsas or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverays substantially equivalent to the mortgage
insurance,prévlously_in-affe:t, at a cost sukelzatially equivalent to the coat to
Borrower of the mortgage insurance Previously in-effect, from an alternate mortgage
inaurer:app:pvad by lLender. If substantially equivsicnt mortgage insurance coverage is
not available, Borrower shall pay to Lender each mcatn a sum equal to one-twalfth of
the yearly mortgage insurance premium being paid by sorrrwer when the insurance
caverage lapsed or ceased to be in effect. Lender will dccept, use and retain these
payments as a. loss reserve in lieu of mortgage insurance. Toag reserve payments may no
longer be required, at the option of Lender, if mortgage irsvrance coverage (in the
amount' and. for tha period that Lender requires) provided by za insurer approved by
Lender again becomes avallable and ig obtained. Borrowaer shall pay the premiums
raquired to-mgintain-mortgage insurance in effect, or to provide .a loss resarve, unti)
the requirement for mortgage insurance ends in accordance with any wrivten agreement
between Borrower and Lender or applicable law.

9. Inspection, Llender or ite agent may make reasonable entries arorn and
inspections of the Property. Lender shall give Borrower notice at the time-of or prior
to an inspaction specifying reasonable cause for the inspaction.

10. Condemnation, The proceeds of any award or claim for damages, diruct or
consequential, ‘in connection with any condemnation or other -taking of any part of the
Property, or. for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event.of a total taking of the Property, the proceeds shall be applied to the
Bums secured-by this Security Inatrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedlately before the taking is equal to or greater than the
amaunt of the. sums secured. by this Security Instrument immediately before the taking,
unless Horrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument-shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by {b) the fair market value of the Property immediately befors the
taking. Any balance shall be Paid to Borrower. In the event of a partial taking of the .
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Property in which the fair market value of the Property immediately before the taking
is less than tiwe amount of the sume pecured imnediately before the taking, unless '
Borrower and Lendaz otherwise agres in writing or unless applicable law otherwise
providea, the proceeds shall be applied to the sume secured by this Security Inatrument
whether or not the runs are then due.
If the Property is auradoned by Borrower, or 1£, after notice by Lender to Borrower
that the condemnor oftars ko make an award or settle a claim for damages, Borrower
falla to respond to Lendes within 30 days after the date the notice is given, Lender le
authorized to collect and =pply the proceeds, at its option, either to regtoration or
repair of the Property or to <pe sums secured by this Security Instrument, whether or
not then due:
Unless Lender and Borrower otherw:sc agree in writing, any application of proceeds to
principal shall not extend or pottpone the duae date of the monthly payments refarred to
in paragraphs 1 and 2 or change the anount of guch payments,

1i. Borrower Not Released; Por;enrance By Lender Not a Waiver., Extension of the
time for payment or modification of amourcization of the sume secured by this Security
Instrument granted by Lender to any succesenr in interest of Borrower ghall not operate
to release the liability of the original Borrower or Borrower's succeesors in interest.
Lender shall not be required to commencs procsadings against any successor in interest
or refuse to extend time for payment or otherw.ne modify amortization of the sums
gecured by this Security Instrument by reason of 2ny demand made by the original
Borrower or Borrower's successora in interest. Aay forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or
remedy.
12. Successors and Assigns Bound; Joint and Bevrral Liability; Co-signers. The
covenants and agreements of this Security Instrument shal) bind and benefit the
guccessors and aseigns of Lender and Borrower, subject to che provisione of paragraph
17. Borrower's covenants and agresments shall be joint and paveral. Any Borrower who
co-signs this Security Instrument but does not execute the Neis:  (a) is co-signing this
security Instrument anly to mortgage, grant and convey that Borrowar’s interest in the
Property under the terms of this Security Instrument; (Db} is no: personally obligated
to pay the.eums gecured by this Security Inatrument; and (c) agree; toat Lender and any
othor Borrower may agree to extend, modify, forbear or make any accvompudations with
regard to the terms of thie Security Instrument or the note without tanc Borrower'’s
consent.,
13, Loan Charges. If the loan secured by this Security Instrumens ia subject to
a law which seta maximum loan charges and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by maillng it by firat class mail unless applicable
law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to

0
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Lender shall le given by first class mail to Lender’s address stated herein or any
other address Leader designates by notice to Borrower. Any notice provided for in thie
Security Instrumrat shall be deemed to have been

given to Borrower-c. Lender when given as provided in thie paragraph.

15. Governiug “aw; Severability. This Security Instrument shall be governed by
federal law and the .aw »f the jurisdiction in which the Property ie located. In the
event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which-can be given effect without the conflicting provision, To
this end the provisions or thir Security Instrument and the Note are declared to be
sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy ef the Note and
of this Security Instrument.

17. Transfer of the Property cr 3 Reneficial Interest in Borrower. If all or
any part of the Property or any interes’ in it is sold or tranaferred (or if a
beneficial intereest in Borrower is sold or 4ransferred and Borrower is not a natural
peraon) without Lender’s prior written consen:, Lender may, at. its option, require
immediate payment in full of all sums securec by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Inetrument. :
1f Lender exercises this option, Lender shall give Pirrower notice of acceleratlon. The
notice shall provide a period of not less than 30 dave from the date the notice is
delivered .or mailed within which Borrower must pay &ll sums secured by this Security
Instrument.’ If Borrower falls to pay these sums prior t» the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets csrtain conditions,
Borrower shall have the right to have enforcement of this Securit:; Instrument
discontinued at any time prior to the earlier of: (a) 5 days (or'such other period as
applicable law may specify for reinstatement) before sale of the Prcperty pursuant to
any power of sale .contained in this Security Instrument; or (b) antzy of a judgment
aenforcing this Security Instrument. Those conditions are that Borrower: &) pays Lender
all sums which then would be due under this Security Instrument. and the Xrca as if no
acceleration had occurred; (b) cures any default of any other covenante os ryveements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited te, reasonable attorneys’s fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument.shall -continue. unchanged.. Upon reinstatement by Borrower, this Security
Instrument-and. the obligations secured hereby shall remain fully effective.as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

13. Sale of Note; Change of Loan Servicer. The Note or a partial interest in
the Note (together with this Security Instrument) may be sold one or more times without
prior notice to Borrower. A sale may result in a change in the entity (known as the ’
"loan Servicer") that collects monthly payments due under the Note and this Securlty
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a
sale of the Note:. If there is a change of the Loan Servicer, Borrower will be given
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written notlce € the change in accordance with paragraph 14 above and applicable law,
the notice wiil.state the name and address of the new Loan servicer and the address to .
which payments siiould be made. The notice will also contain any other information
required by applizale law.

n0. Haszardovs Nubstances, Borrower ghall not cause or permit the presence, uge,
disposal, storage, Or vnlease of any Hazardous Substances on or in the Property.
Borrower shall not do, ros allow anyone else to do, anything affecting the Property
that is in violation of uny Environmental Law. The preceding two sentences shall not
apply to the presence, usc, or storage on the Property of small quantities of Hazardous
Substances that are generally yecognized to be appropriate to normal residential uses
and to maintenance of the Propecty,

Borrower shall promptly give Lendar written notice of any investigation, claim, demand,
lawpuit or other action by any g.vernmental or regulatory agency or private party
involving the Property and any Hazerdous Substance or Environmental Law of which.
Borrower has; actual knowledgs. 1f Borcowver learns, or i8 notified by any governmental
or regulatory authority, that any removi.i or other remediation of any Hazardous
subgstance affecting the Property i8 necesssiy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in the paragraph 20, vHazardous Substances" are those gubstancee defined as
toxic or hazardous substances by Environmental Law and the followlng substances:
gagollne, kerossene, other flammable or toxic petsrleum products, toxic pesticides and
herbicides volatile solvents, materials containing sybestos or formaldehyde, and
radioactive materials. As used kn this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heath,
safety or environmental protection.

NON~-UNIFORM' COVENANTS. Borrower and Lender further covenarc and agree as follows:

21. Acceleration; Remedies. Lender shall give noticae .o Borrower prior to
acceleration following Borrower's breach of any covenant or ag-eement in this Security
Instrument -(but not prior to acceleration under paragraph 17 waluss applicable law
provides otherwise). Tha notice shall specify: (a) the default; \b) the action required
to cure the default; (c) & date, not less than 30 days from the uate +he notice is
given to Borrower, by which the default must be cured; and (4) that failure to cure the
dafault on or before the date specified in the notice may result in ac.oleration of the
sums secured by this gecurity Instrument, foreclosure by judicial procueiing and sale
of the Proparty. The notice shall further inform Borrower of the right to einstate
after acceleration the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower %o accelaration and foreclosure. 1f the
default is not cured on or bafore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sescured by this Security
Instrument without further demand and may foreclose this. Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limitsd to,
reasonable attorneys’' fees and costs of title esvidence,

22. Releass, ** Upor—paymeRe—oi—d P E—goatEed—E e ey
Lender shall release this Security Inatrument without charge to Borrower. Horrower

phall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in

the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement
the covenante and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument, :

7 {Check applicable box(es))

i#v __ Adjustable Rate Rider —. Condominium Rider

— 1-4 Pamily Rider . Graduated Payment Rider

— Planned Unit Development Rider __ Biweekly Payment Ridaer .
—. Balloon Rider — Rate Improvement Rider . % /
_.. Second Home Rider -4 Other(s) [apecify) (|, [f(i,?bﬁ ktf-ﬂ

** Upon either the expiration of 5 years from the date of the first payment on the
firat mortgage or the reimbursement of the remaining sume due.

BY SIGNING LBLOW, Borrower accepts and agrees to the terms and covenants contained -
in this Security Insfrument and in any rider(a) executed by Borrower and recorded with
it.

Witnesses: 5( {jj/%{%%,tw

-Borrower
Edwarg Stewant

................................. - &iﬁﬂﬁ%?&;ﬁé&g;iﬁkﬁhnh

-Boreos JULIE DE RAN
Ruby J. Stewart Notary Pubilc, State 3 lcﬂinols

STATE OF Illinois } My Commission Expires 9/26/95

} &8ss

COUNTY /m&! Cook . | }
I, < ,W\Li&Lﬂ{Jﬂﬁ,“( + & Notary Fuplic-in and for said county and

state, do hereby certify)that Edward Stewart & Ruby J. Etewart, personally appeared
before me and is (are) known or proved to be the person(sj who, being informed of the
contents of the foregeing instrument, have axecuted same, aiaC scknowledge said
instrument to be their free and voluntary act and deed and that they executed sgaid
instrument for the purposes and uses therein set forth.

Y | ?
ll\y/ day of . #\nf\/ﬂma'_}n , 1987

My Commission Expires: IKDJ / 1

Wiy

Witness my hand and official seal this

) T
/ "\ﬂ“wif ! {SEAL)

\r v (\ Notary fuclic

This instrument was prepared by: Neighborhood Lending Services; Inc.

¥
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NEIGHBORHOOD LENDING SERVICES ~r I_ C:C)F5

HEIGHBORHOOD HOUSING SERVICES OF CHICAGO, INC.
747 N. MAY, CHICAGO, IL 60622
5l 312-738-2227 + EBX 312.-738-2491

i

WHEN RECORDED MAIL TO:
‘NEIGHBORHOOD HOUSIRG SERVICES
947 N, MAY

CHICAGO, IL 60622

FD3-00=-0502

OWNER OCCUPANCY RIDER

This Owner Occupancy nider is made this November 13, 1997 , and is incorpo:ated,into and
ghall be deemed.to amesnn end supplement the peed of Trust {(the ngecurity instrument") of the
game date given by the unrersigned who will occupy the property {the NOccupant”) to securs

occupant’s Note (the *Note!) to Neighborhood Lending Services, Inc. {the "Lender") of
the same date and cavering tue property described in the Security instrument and located at:

138 W, 117th St.. ¢picago, IL 60628
property Address

additional Covenants in addition to anc notwithetanding any other covenants and agreements
in the Security instrument, Occupant and Lender further covenant .and agree as follows:
Occupant agrees to OCCuUpY the above refereic-ad property as occupant’s permanent residence and

will continue to do so for at least 5 _years.

It is fully understood that Occupant‘s failure (to occupy the property as Occupant’s primary
residence during the 5 _years will be considered a hreach of Occupant's obligation, and the
Lender may. then either (1) increase the interest ruitiy to the then prevailing interest rate
for lnvestor loans made by the Lender, or (2) declare the outstanding principal balance and
any accrued unpaid interest due and payable in full onder the provisions of the Security

instrument.

1f the Federal Home Loan Mortgage Corporation or the Feder) vational Mcrtgage asaociation
or Residentlial Funding Corporation acquires ownership of all ¢z some of the rights of the
Lender under the Note and the Security instrument, the promised rnd agreemente in this Owner
Occupancj'Riggr;Shall not be in effect during guch ownership. If, thereafter the Federal Home
Loan Mortgagé-corporation or the Federal National Mortgage Association or Residential Funding
Corporattonﬁahduld.transfe; back such rights under the Note and Security instrument to the
Lender or lLender's successors or assigns in interest, the provisions cf +hig Owner Occupancy

Rider shall thereupon be reinstated.

In Witnese whereof, Occupant has executed this Owner Occupancy Rider.
A S s

{SEAL)

Revised 353 (opr)

{CFHP) cleg 007







