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THIS MORTGAGE ("Securily Instrument") s given on November 14, 1997

¢ Mortgagor is JOSE RODRIGUEZ, MARRIED TU MARIA G. RODRIGUEZ and JOSE A.
RODRIGUEZ, A BACHELOR

("Borrower"). This Security Instcument is given Lo

WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION

, which is
organized and existing under the laws of THE STATE OF COLORADD , and
whose addressis 5655 S. YOSEMITE ST.. ENGLEWOOD CO 80111

“Lender"). Borrower owes Lender the principal sum of

(
Seventy Two Thousand Three Hundred Dollars and Zero Cents
Dollars (U.S. $ 72.300.00 )

This debt is evidenced by Borrower's noie dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on
December 1, %0;7 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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., PARCEL 1:

 UNIT NUMBER 1, IN BUILDING 95, AS DELINEATED ON A SURVEY OF THE

-, FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

" A PART OF LOT 4 IN HANOVER HIGHLANDS, UNIT NUMBER 10, A SUBDIVISION IN
SECTION 30, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 20672558,
WHICH SURVEY IS ATTACHED AS EXHIBIT "p* TO DECLARATION OF CONDOMINIUM
FOR THE LARKSPUR € CONDOMINIUM, MADE BY ILLINOIS COMMUNITIES
CORPORATION, AN ILLINOIS CORPORATION, AND RECORDED IN COOK COUNTY,
ILLINOIS AS DLCUMENT 22628307 (THE DECLARATION); TOGETHER WITH THE .
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. APPURTENANT TO
SAID UNIT AS SET FORTH IN EXHIBIT "En TO DECLARATION, AS EXHIRIT “E"
MAY BE AMENDED BY- A% AMENDMENT TO THE DECLARATION (AMENDED
DECLARATION). WHICH MA7 FROM TIME TO TIME BE RECORDED AS PROVIDED IN
THE DECLARATION, WHICH UNDIVIDED PERCENTAGE INTEREST SHALL
AUTOMATICALLY. CHANGE AC PROVIDED IN AN AMENDED DECLARATION AND -
TOGETHER "WITH ADDITIONAL COMMON ELEMENTS AS MAY BE ADDED OR ANNEXED BY
SUCH AMENDED: DECLARATION, IN T4C PERCENTAGE SHALL AUTOMATICALLY BE
DEEMED TO. BE CONVEYED EFFECTIVE UPON THE RECORDING OF SUCH AMENDED
DECLARATION AS THE SAME AS THOUGH CONVEYED HEREBY, IN COOK COUNTY,
ILLINOIS,

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEPIT OF PARCEL 1, AS SET FORTH
IN THE DECLARATION BY ILLINOIS COMMUNITIES CORPORATION, RECORDED
FEBRUAR_Y‘ 13, 1974 as DOCUMENT 22628307 AND ‘AS CREATED BY THE DEED FROM
ILLINOIS-COMMUNITIES CORPORATION, CORPORATION OF ILLINOIS, TO ROBERT
N. GARRETT AND DOROTHY M, GARRETT, HIS WIFE, RECCADED AS DOCUMENT
22671467, FOR THE PURPOSE OF PASSAGE, USE aND ENJTOYMENT, INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
Instrument -and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o the

Lender the following described property located in

COOK
"SEE ATTACHED LEGAL DESCRIPTION'

County, lilinois:

which has the address of ~ 7550-1 BRISTOL LANE.
HANOVER PARK {Street, Cityl,
Minois 60103 (Zip Cade] ("Proparty Address™);

TOGETHER W!TH all the improvements now or Yiereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of he property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoiag is referred to in this Security Instrument as
the "Property.” . , _

BORROWER COVENANTS that Borrower is lawfully seiz<d ¢ f 1he estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Pionerty is unencumbered, except for
encumbrances-of record, Borrower warrants and will defend general:y the title to the Property against all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for ational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secity instrument covering real
property.

Borrower and Lender covenant and agree as follows:

LINIFORM COVENANTS.

[. Payment of Principal, Interest and Late Charge. Borrower shall pay when duesiie principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxcs, Insurance and Other Charges. Borrower shall include-in cach
monthly payment, together with the principal and interest as set forth in the Note and any late charges; a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leaseliniu
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium 10-the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which:such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premiuin if this Security Instrument is held by (he Secretary, in.a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow liems" and the sums paid to Lender are called "Escrow Funds.”

FHA Case No.  131:8936948-731
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Lender may, al any time, collect and hotd amounts for Escrow items in an aggregate amount not (0
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPAT), . except: that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's paymenis
are avaitable in the account may not be based on amounts due for the morgage {nsurance premium.

[f the amounts held by Lender for Escrow tems exceed the amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. if the. amounts of funds held
by Lender al any ume is not sufficient to pay the Escrow ltiems when due, Lender may notify the Borrower
and require Borrowsi 1o make up the shortage as permitted by RESPA.

The Escrow Fundsare pledged as additional security for all sums secured by (his Security Instrument.
If Borrower. lenders - Lnder the full payment of all such sums, Borrower's account shall pe credited with
the balance remaining for.ull installment items (@), (b), and (¢} and any mortgage insurance premium
installment that Lender has not become obligaied to pay to the Secretary, and Lender shall promptly
refund any- excess funds to forrower, Immediately prior to.a foreclosure sale of the Property or its
acquislilon by Lender, Borrower's account shall be credited with any balance remaining for all installments

for items (a), (b), and (¢).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage insurance premium, ta be paid by Lender (0 the Secrelary or 1o the monthly
charge by the Secretary instead of the monialy rorigage insurance premium;
Second, to any taxes, special assessments, learctiold payments of ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, 1o interest due under the Note;
Fourth, lo amortization of the principal of the Nol¢; au
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shaii fusure al! improvements on the Property,
whether now in existence or subsequently erected, against any haz:rgs, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall ¢ Taaintained in the amounis and
for the periods that Lender requires. Borrower shall also insure all impro vemeis on the Property, whether
now in existence or subsequently erected, against loss by fioods to the extent cesuired by. the-Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a-ferm acceptable 1o,
Lender, . ,
[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower. Each insurance company concerned is hereby uthurized and
directed to make payment for such loss directly to Lender, insicad of to Borrower and 1o Lenderjaintly. All
or any part of the insurance proceeds may be applied by Lender, al its option, either (a) to the recacsion of
the indebiedness under the Note and this Security Instrument, first to any delinquent amounis apried in.
the order in paragraph 3, and then 10 prepayment of principal, or (b) 10 the restoration or repaiy oi ihe
damaged Property. Any application of the proceeds to the principal shall nol extend or postpone the uue
dae of the monthly payments. which are referred to in paragraph 2, or change lhe amount af such
ayments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness

under the Note and this Security Instrument shail be paid 1o the entity legally entitled thereto.

In the eveni of foreclosure of this Security Insirument or other transfer of title to the Property that
extinguishes the indehtedness, all right, title and interest of Borrower in and 1o insurance policies in force

shall pass to the purchaser.

EHA Case No. 131:8936948-731
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establisk, and use the Property as Borrawer’s principal
residlence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extenuating circumstances, Borrower shall .not commit waste or
destroy, damars or substantially change the Property or allow. the:Property to deteriorate, reasonable wear
and tear exczpter.. Lender may. inspect the Property-if the Property is vacant or abandoned or the loan is in
default, Lender wiav. take reasonable action o prolect and .preserve such vacant or abandoned Property.
Borrower shall also Ve in default if Borrower, during the loan application process,. gave materially false or
inaccurate informatina or statementsito Lender {or failed to pravide Lender with any material information) in
connection with the loi evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy o thé Property as a principal residence. I this Security Insirument is on a leasehold,
Borrower shall comply with/th: provisions of the lease, If Borrower acquires fee title to the Property, the
leaschold and fee title shall nisi oe merged unless Lender agrees to the merger in wriling,

6, Condemnation. The proceess of any award or claim for damages, direct or consequential, in
connection with any condemnation or otker t:king of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and-zhzil be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Not=-and this Security Instrument. Lender shall apply such.
proceeds o the reduction of the indebtedness unler the Note and this Security Instrument, first to any
delinquent. amounts applied in the order provided iu Jaragraph 3, and then to prepayment of principal.- Any
application of the proceeds to the principal shall not Zxiead or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change-the amount of such payments. Any excess
proceeds over an amount required-to pay ail outstanding ind=oredness under the Note and this Security
instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights ia e Property, Borrower shall pay all
governmental or municipal charges, fincs and impositions that are nei included in paragraph 2. Borrower
shal} pay these obligations on time directly to the entity which is owed the paytaent. If failure to pay would
adversely affect Lender’s interest int the Property, upon Lender’s request Borayver shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these paynients or the payments required by paragraph 2. or fails to perform
any other covenants and agreements contained in this Security [nstrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding i ovankruptcy, for
condemnation: or to enforce laws or regulations), then Lender may do and pay whatever is recessary 1o
protect the value of the Property and Lender's rights in the Property, including payment of taxe, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addilional debt of Borivwer
and be secured by this Security Instrument, These amounts shall bear interest from the date- o7
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable,

Berrower shall promptly discharge any-lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien‘in a manner acceptable
10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien. an agreement. satisfactory to Lender subordinating the lien 1o this Security
instrument. If Lender determines that-any part of the Property is subject to.a lien which may auain priarity
over this Security Instrument, Lender. may. give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Cuse No. 131:8936948-731
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8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
(n) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of

payment defaults, require immediate payment in full of all sums secured by this Security Instrumesnt
ift
(i) Burrower defaults by [4iling to pay in full any monthly paymenl required by this Securily
Instronent prior to or on the due date of the next monthly payment, O
(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations
contairéd in this Security [nstrument.
(b) Sale Withuut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the ryara-St. Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the priot approvii &7 the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if;

(i) All or part of the Froperty, Or beneficial interest in a trust owning all or part of the Property, is

sold or otherwise tizusterred (other than by devise or descent), and

(ii) The Property is not ccc! pird by the purchaser o grantee as his or her principal residence, of

the purchaser. or graniec fues so occupy the Propernty put his or her credit has not been

approved in accordance with:th# recuirements of the Secretary.
{¢) No Waiver. I circumstances arcur that would permit Lender to requirc immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect (o
subsequent events.
(d) Regulations of HUD Secretary. In meiy circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, 10 require immediale payment in full and
foreclose if not paid. This Security Insirument does 10t authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that 1l “aie Security Instrument and the Note are nol
determined to be eligibe for insurance under the Nationa! riousing Acl within 60 days from the date
hereof, Lender tnay, at its option, -require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agsne-of the Secretary dated subsequent
to 60 days from the date hereof, declining to insurc this Security fissrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foresoing; this option.may noi be
exercised by Lender when the unavailability of insurance is sclely dueic Lender’s failure to remit a

mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has 4 right to be reinstated if Lender has requirec imriediate payment in

full because of Borrower’s failure (0 pay an amount due under the Note or this Securny Instrument. This

right applies even after foreclosure proceedings are instituted. To reinstate the Security | Instrument,
Borrower shall tender in a lump sumn all amounts required (0 bring Borrower's account curren tcuding, 10
the extent they are obligations of Borrower under this Security Instrument, foreclosuie <vsts and
reasonable and customary “attorneys’ fees and expenses properly associaled with the forériosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations:that it seces
shall remain in effect as if Lender had not required immediate payment, in full, However, Lender-is not
required 10 permit reinstatement ifs (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within 1wo years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension-of the lime of
payment or modification of amortization of the sums secured by this Security. Instrument granted by Lender
to any successor in interest of Borrower shall nol operate [0 release the liability of the original Borrower or

THA Case No, 131:8936948-731
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Lender shall not be required to commence praceedings against any

Borrower's successor in interest.
successor in interest or refusc to exiend time for payment or otherwise modify amortization of the sums

secured by this Security Instrument by reason of any -demand ma
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and
ents of this Security Instrument shall bind and benefit the successors and assigns of Lender and
he provisions of paragraph 9(b). Rorrower's covenants and agreements shall be joint
and several. Anyv-Borrower who co-signs this Security Instrument but does not execute the Note: (8) is
co-signing this Szeurity [nstrument only to morngage, grant and convey that Borrower's interest in the
Property under tic 'eims of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Scetrie: Instrument; and (c) agrees that Lender and any other Borrower may agree 0
extend, modify, forbearos mnake any accommodations with regard to the terms of this Security Instrument

ot the Note without that Borrover's consent,

13. Notices. Any notice to-Jorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by fizat class mail unless applicable law requires use of anather method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice (o
Lender. Any nolice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrument shall
be decmed 10 have been given 10 Borrower oi \<hvler when given as provided in this paragraph.

agreem
Borrower, saect to b

14, Governing Law; Severability. This Sectrity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is locied. In the event that any provision or clause of this
Security Instrument or.the Nate conflicts with applicabie dasr, such conflict shall not affect other provisions
of this Security Instrument of the Note which can be giver: pifect without the conflicting provision, To this

end the provisions of this Security Instrument and the Note arede slared to be severable.

15, Borrower's Copy. Borrower shall be given one conforiaer copy of the Note and of this Security

Instrument.

16. Hazardous Substances. Borrower shall nol cause or permit the peesence, use, disposal, storage,
or release of any Hazardous Substances on o in the Property. Borrower slail pot do, nor allow anyone
else 1o do, anything affecting the Property that is in violation of any Environmeata! Law. The preceding (wo
sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 pormal residential usesand 1o maintenance
of the Property. _

Borrower shall promptly give Lender written notice of any investigation, claim, demaad. ‘awsuit or other
action by any governmental. or regulatory agency of private .party involving the Properry and any
Hazardous Substance of Environmental- Law of which Borrower has actual knowledge. 1f Borrowss learns,
or is notified by any governmental ot regulatory authority, that any removal or other remediation <f any
Hazardous Substances affecting the: Property is necessary, Borrower shall promptly take all neccesury
remedial actions in accordance with Enviranmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or loxic petroleum products, (OXiC pesticides and herbicides, volatile solvents, materials
containing asbestos O formaldehyde, and: radioactive materials, As used in this paragraph. 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental proicetion.
FHA Case No. 131:8936948-731
Inutialy; _;I_&_
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrowcr unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues

and hereby directs each tenant of the Property to pay the rents (0 Lender or Lender's agents. However,

prior {0 Lender’s notice to Borrawer of Borrower's breach of any covenanl or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustec for the
senefit of Lender and Borrower. “This sssignment of rents constitutes an absolute assignment and not an

assignment fed adritional security only.

If Lender wivcs notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as. trustze for benefit of Lender only, 10 be applied to the sums secured by the Sccurity
Instrument; (b) Lenue: shail be entitled to collect and receive all of the rents of the Property; and {c) each
tenant of the Property sn<it pay A1l rents due and unpaid to Lender or Lender's agent on Lender’s writien
demand to the tenant.

Borrower has not executed “ny prior assignment of the rents and has not and will not perform any act
that would prevent Lender from. cxercising its rights under this paragraph 17.

Lender shall not be required fo pnier upon, \ake control of or mainsain the Property before or after
giving notice of breach to Borrowei. Huwever, Lender ot a judicially appointed receiver may do so at any
lime there is a breach. Any application of rents shall not cure or waive any default o invalidate any other
right or remedy of Lender, This assignment of rents of the Property shall terminaté when the debt secured

by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender reowzzs immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument oY ucin) procceding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedi.s provided in this paragraph 18, including, but
not limited to, reasonable attorncys' fees and costs of ut’e evidence,

[ the Lender’s interest in this Security Instrumeni % held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, tar Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosars Act of 1994 "Act") 12 US.C. 3751
ot seq.) by requesting a foreclosure commissioner designavec._under the Act 10 commence
foreclosure and to sell the Property as provided in the Act. Notning ir-ihe preceding sentence shall
deprive the Secretary of any rights otherwise available o a Lender uader this paragraph 18 or

applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, }.inder shail release this
Security Instrument withoul charge 10 Borrower. Borrower shall pay any recordatiol cos!s.

20. Waiver of Homestead. Borrower waives all right of hamestead exemplion in the Froparty.

31. Riders to this Security Instrument. If one or more riders are axecuied by Borrower anr! recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into-ard thall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) war 2
part of this Security Instrument.

{Check applicable box(es)}.

Condominium Rider [E Adjustable Rate Rider D Other [specily]

D Planned Unit Development Rider D Graduated Payment Rider

FuiA case No.  131:8936948-731 g Q
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BY SIGNING BELOW, Borrower accepts and agrees 10 the (erms contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with i1,
Witnesses:

OA?C/ qz A (Seal)

JOSE RORIGUEZ ¥ Borower

05 ﬂ % Jy//af? (Seal)

OSE A, RODRIGUEZ -ﬁ -Borrower

(Seal) {Seal)

-Barrower -Borrower

_~ (Seal) (Seal)

Boireaer -Borrower

{Seal) {Seal)

-Borrower -Borrower

7
STATE OF ILLINOIS, ;| [&&y{” County ss:

Z/&szﬂ’d(/ oYL g’Notary Public in and for said coun g and-state do hereb ccrufy that
gggﬁERggRIGUEZ MARRIED TO MARIA'G. RODRIGUEZ and JOSE ‘AsRODRIGUEZ,
L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instranient,
appeared before me this day in person, and acknowledged that {hey  signed and delivered the siid
instrumentas  their free and voluntary act, for the uses and purposeﬂ;em 5¢ }Drlh

Given under my hand and official seal, this /7 dayo

My Commission Expires:
M"‘J‘J\,’J‘Ff. " J/KQ"‘{D( /(l@[’(//‘(/
‘ -~ ' " f F ‘I '

[N
Nl ary Public

1
)
FHA Case Nu. liL,Ei
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of November. 1997 ,
and is incorporated ito and shall be deemed to amend and supplement the Mongage, Deed of Trust

or Security Deed (“Scaurity Instrument”) of the same date ]givcn by the undersigned ("Borrower") (0
secure Borrowet's Noig £ 1iote”) 10 WESTAMERICA MORTGAGE COMPANY. A COLORADO

CORPORATION
("Lender”) of the same date 7nd covering the Property described in the Security Instrument and
located at:

7650-1 RRISTOL LANE.HANOVER PARK, IL 60103

[Property Address)

The Property includes a unit in, together witli-an undivided interest in the common elements of, &

condominium project known as:
LARKSPUR

[Name of Condominiur Piojeet)

If the owners association or other eniity which acts for the Condominium

(*Condominium Project").
Project ("Owners Association™) holds title to property for the berefit of use of its members 0f
shareholders, he Property also includes Borrower's interest in the Gwners Association and the uses,

proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS, In addition to the covenants anu ugreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows.
A. So long as the Owners Association maintains, with a generally accepteq inforance carrier, &
»master” or "blanket” policy insuring all property subject to the conderminium documents,
including all improvements now exisling or hercafter erected on the Property, and such
policy is satisfactory t0 Lender and provides insurance coverage in the ameuns; ior the
periods, and against the hazards Lender requires, including fire and other hazards inchuded
within the term “extended coverage,” and loss by flood, to the exient required vy, the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrumicrs for
the monthly payment to Lender of one-twellth of the yea;ly.prgmium'installmems for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance COVErage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard.insurance. coverage and of
any loss occurring froma hazard. In the event of a distribution of hazard insurance proceeds

in licu of restoration or repair following 2 joss 1o the Property, whether to the condominium
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uRit or to the common elements, any proceeds payable to Borrower arc hereby assigned and

shall be paid to Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessmenis imposed pursuant 1o the legal
instp:ments creating and governing the Condominium Project.

C. 1f corrower does not pay condominium dues and assessments when due, then Lender may
pay thziii. - ADy amounts disbursed by Lender under this parageaph C shall become additional
debt of Bosrower secured by the Security Instrument, Unless Borrower and Lender agree (0
other terims of payment, (hiese amounts shall bear interest from the date of disbursement at
the Note raand shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeui.

Y SIGNING BELOY/, Sorrower accepls and agrees to the terms and provisions contained in this

Condominium Rider,

A T (Seal) /\ aﬂ({/ %g)‘;’a(f"%/ (Seal)
Rurrower JOS,VRODRIGUEZ 4

forrower

{Cenl) (Seul)

-Boriower ]OSP A RUDRIGUEZ Borrower
b <

(Seal) b :?;;_-/" 4 %’f/ #7 (AL (Seal)

-Burrower & -Burrawer

. (Seal) - (Senl)

-Borrower -Ruoriower
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FHA Case No.

131:8936948-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  14th dayof  November 1997
and is incorporaizi_into. and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed ("Sacurizy Instrument”) of the same date given by the undersigned ("Borrower") 10
secure Borrower's Note ("More"} to - WESTAMERICA MOF%TGAG COMPANY, A COLORADO
CORPORATION

(the "Lender®) of the same date wic covering the Property described in the Security Instrument and
located at:

7550-1 BRISTCL LANE HANOVER PARK, IL 60103

[Pioneny Address]

THE NOTE CONTAINS PROVISIONS-AZLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY YAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ £AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M%.€7 PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and azreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date )

The interest rate may change on the first day of April 1999 andon
that day of each succeeding year, "Change Datc* means each date on which the interest rate ¢ould
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” mzanc
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board, "Current Index" means the most recent Index
figure available 30 days before the Change Daie. If the Index (as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.
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' (C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest raie by adding a margin of Two
and Three / Quarters percentage poini(s) ( 2.7500 %)t

the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.123%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest

raie until e next Change Date,

(L) Limits'op Interest Rate Changes

The existing ‘ntcrest rate will never increase or decrease by more than one percentage point
(1.0%) on any single/ Change Date, The interest rate will never be more than five percentage points
(5.0%) higher or lower than tae initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes-or’a Change Date, Lender will calculale the amount of monthly
payment of principal and interest whick would be necessary to repay the unpaid principal balance in
full al the Maturity Date at the new interest rate through substantially equal paymenis.. In making such
caleulation, Lender will use the unpaid principal balance which would be owed on.the Change Date if
there had been no default in payment on the Nite, reduced by the amount of any prepayments (o
principal. The result of this calculation will betiz amount of the new monthly payment of principal

and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change'in the interest rate and monthly payment
amount. The notice must be given at least 25 days before the new monthly payment amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, (ii:) the old interest rate, (iv) the new
interest rate, (v) the new monthly payment amount, (vi) the-Current.Index and the date it was
published, (vii) the method of calcutating the change in monthly paymeat ariount, and (viii) any other
information which may be required by taw from time to lime.

(G) Effective Date of Changes

A new inierest rate calculated in accordance with paragraphs (C) and (L) ofthis Rider will
become effective on the Change Daic. Borrower shall make a payment in the new seonthly amount
beginning on the first payment date which occurs at least 25 days after Lender has given Borra ver the
notice of changes required by paragraph (F) of this Rider, Borrower shall have no obligatior (. pay
any increase in the monthly paymeni amount calculated in accordance with- paragraph (Ej ol ihis
Rider for any payment date occurring less than 25 days after Lender has given the required notice. if
the monthly payment amount calcutated in accordance with paragraph (E) of this Rider decreased
but Lender failed.to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any cxcess payment, with interest thereon. at the Note rate, be
applicd as payment of principal. Lender's obligation to return any excess payment with interest on
dcn('l:nnd is not assignable even if the Nole is otherwise assigned before the demand for return is
made.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
el / -
(Seal) Q (Seal)
-Borruwer 5 Y ODRIGUEZ -Borrower

{Seal) >\ (Seal)
-Borrower 3035 A. RODRIGUEZ -Borrower

(Seal) 1;{; & ;ﬂ%ﬂ/}l‘g‘;&’/é7 (Seal)

Borrower -Borrower

2o (Seal) (Seal)

-Borrower -Berrawer

PREPARED BY: WESTAMERICA MORTGAGE COMPANY
. 1. 5. 660 MIDWEST RCAD
OAKBROOK TERRACE, IL. 60181
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