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THIS MORTGAGE (“Securily [nsicumpsnt™) is given on NOVEMBER 21, 1997
The Morigngor is XKEVIN C. SHIRLEY M2 CHRIBTINA D, NICKSON-SHIRLEY, HUSBAND AND WIF!.

06N

£.90)

(*Borrower®). This Security Instrument is given to  NORWEST MORTQ.GE, “INC.

which ix organized and existing under the laws of THR STATE OF CALIFORNIA ,and
whase wddress is P.O, BOX 5137, DRB MOINES, IA 50306%117
CLender™). Borrower owes Lenderdw principal suns of
ONE HUNDRED SIXTY FIVE THQUHBAND BEVEN HUNDRED TWELVE AND 00/100
Pollirs (US Swree145,737,00 )
This debt is cvidenced by Borrower's note dated the same date av this Seeurity Instrument 1" Note™), which
provides for menthly payments, with the full debt, it not paid earlier, due and payable on DECEMBER 01, 2037
- This Security Instrument secures o Lender: G the repayment of the debi evideneed by the
Note, with interest, and all retewals, extensions and modifications ol the Note: () the payment of all other sums,
with imterest, advanced under paragraph 7 10 protect the security ot this Security Instrament; and (¢) the performanee
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af Borrower's covenants and agreenents under this Seesrity Instrument and (he Note, For this purpose, Barrower
dovs  hereby morigage, grant and convey to the Lender the following  described  property  locaed  in
CooK County, Nlinis:
SER ATTACHED LEGAL DESCRIPTION, P.I.M.: 28-13-110-035-0000

28-12-110-036-0000

28-12-110-037-0000

*SEE ADJUZIABLE RATE RIDER
TAX STATEMEYTS SHOULD BR SENT TO: NORWEST MORTGAGE INC., P,0. BOX 5137, DES
MOINRE, IA 7503065137

Parce! 1D ¥ 28-12-120-235-13000
which has the address of  14%%2 8QUTH ALBANY, POSEBN 1St e, Ui,
Ilinois 60469 (2 ot (" Propeety Adidress™);

TOGETHER WITH all the=ipprovements sow or hereafter erectedd on the property, and alt casements,
appurtenances and fixiures now or herzaltey o part of the property. Al replacements and additions shall alse be
cavered by this Security Instrument. Allef o foregoing is referred to in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borroveer isdawfulty seized of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and thid e Property is unencumbered, except for encumbrinees o record.
Borrower warrants and will defend generally the title4o the Property against abl claims aid deminds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenants for national use aml non-uniforny coverinis
with limited variations by jurisdiction to constitute a uniform secur.y instrament covering real properly.

Borrower il Lender covenant and agree a8 tollows:
UNIFORM COVENANTS.

1. Puymemt of Principal, loterest und Eate Charge, Borrower shid iy when due the princmal of . and
interest on, the debt evidenced by the Note and late chiarges due under the Note.

2. Monthly Payment of ‘Taxes, Insurance and Other Charges. Borrowcr shall include i cach monthly
payment, together with the princial and interest as set forth in the Note and any late charges a sum for () taxes and
specinl avsessments levied or to be levied against the Property, (b leaschold paymenis of ground rents on the
Property, and (¢} premiwms for insurance required under paragraph 4. Inoany year in which fiocetider must pay a
mortgage insurance premium o the Secrevary of Housing and Urbap Development ("Secretiary ™ a6 i any year in
which such premium would have been required i Lender still held the Security Instrument, each wanthly payment
shall also include either: i) o sum for the annual morigage insurance premium (o be paid by Lender s the Secretary,
or (it} a monthly charge instead of a mortgage insurance premium it this Security Instrwment s reld by the Secretary.
in a reasonable amoun 1o be derermined by the Secretary. Except for the monthly charge by the Secretary, these
items are called *Escrow ltems” and the sums puid to Lender are called “Escrow Funds.”

Lender may. at any time, colfect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximuin amount that may be required for Borrower™s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as they may he
amended from time to time URESPA™), except that the cushion or reserve permitted by RESPA Tor unaticipated
disbursements or dishursements Yetore the Borrower’s puyments are availahle in the account may not be bised on
amounts dug for the mortgage insurance premium,
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I the wnowns held by Tetder for Escrow flems exeeed the amonts pertied to be beld by RESPA, Lender
shatt account te Barrower or the exeess funds as required by RESPA. 11 the amounts of funds held by Lender at sy
time are not witlicient 1o pay the Escrow lems when due, Lender sy notify the Borrower and resuire Borrower (o
muke up the shortoge as pernuted hy RESPA,

The Fawrow Funds are pledged as additionn seeurity for all sums secuted by this Securenty lnstrument. i
Borrower tenders to Lender the full payment of all such sums, Borrower's aceount shall be ceedited with the balanee
remaining Tor all installment items G, thy, and (e aid any mortgage msuranee premivm instadiment that Lender has
not become obligated 10 pay 10 the Secretary, wd Lender shiadl protipely refiid any excess Tunds to Borrower .
tnmediately prior w o foreclosure sple of the Property or itx acguisition by Lender, Borrower's account shadl be
credited withv any balance remaimng for all installments for items ), dsy aml ¢,

3. Applization of Paynents, ALl payments under paragraphs ©and 2 shall Be apphied by Lender as follows:

it s0 e mortgage insurance premiun 0 be pand by Lender t the Secretary or o the monthily charge by the
Secrery instewd s{the monthly mortgage insurance premium;

Seeoutl, o v dises, special assessments, leaschold payments or ground rents, and fire, flood and siher hazird
fHsurARce premisms avaeyuined:

Third, to interest gur/apder the Nowe;

Equttl. te amortizatioa ot the principad of the Note: al

Eifth, te Jate charges dGae under the Note.

4. Flre, Floud and Other Bogpiad Iuraner, Borrower shall insure all improvements on the Propenty, wheiber
NOW i eristenee or subsequently erectesaainst o ny hozards, casmidties, and comtingencies, including tire, tor which
Lender requires insuranee. This msuennee shall be miaintiined in the amounts and for the periods et Lender
requires. Boerrower shall aise insure all Capcoverems on e Property, whether now in existence or subseguently
crected, against oss by tloods 1o the extent reouived by the Secretaey. Al issurance shall be carried with companies
approved by Lender. The insuranee policies ang iy renewals shall be held by Lender and shath sclude loss payable
clanses i tavor of, and in a form aceeptable to, Lender,

Inthe event of Joss, Borrower shall give Lender tpimcdiote notce by mail. Lender tay make prood of foss if nor
nade proauptly by Borrower. Bach insurance compuny conceeed is hereby authorized and directed 1o miike payiment
for such loss directly to Lender, anstead of to Burrower wed i Lepder jointly. Al or any part of 1he insurane
provecds tmuy Be applicd by Lender, at its ophon, either G o7 reduction of the mdebiedness under the Note and
this Securicy Instwment, Fiest to iy dedinguent anounts applicd-4ithe order in paragraph 3, and then o prepayricit
of principad, or by to the restoration or repalr of the damaged FrodertyAny application of the prroceeds w0 the
priveipal shall not extend or posipone the due dite of the monthly paymese-which are referred o in paragraph 2. or
change the amount of such payments. Any excess insurance procecds over @ zsennt requited to pay all ontstading
imlebtedness under the Note and this Security Insrument shat be paid 10 the entay-egadly entitled thereto,

In the evenr of torectoswe of this Security Tnstrament o othier transter of (leto the Propeny that extingushes
e dndebtedness, @l right, tite and interest o Borrower inand o insurance paiiciss=in fovee shall pass o the
purchaser,

8. Occupuney, Preservation, Mahtenunce and Protection of the Property: Boprewrds Lonn Applicstion;
Leuseholds,  Bot -ower shall occupy, establish, and use the Property as Bostower's principnd sésidence within sixty
duys after the excewtion of s Security Instrument (or within sixiy days of a Laer sabe or transfer o the Propenty)

and shell continu? o vecupy te Property as Borrower's principal residence tor af least one vear alter the diee of

oveupaney , unless Fender determines that reguirement will cause undue hardship for Borrower, or unless extenuating
circhmstaoees exist which ere bevond  Borrovrer's comrol. Borrower shall notify Leader of any extenvating
circmnstawes. Borrower shall not commit waste or destroy, damage or substanualfy change the Preperty or sdlow the
Property to deter orate, reasonable wear aud tear exeepted, Lender may inspeet the Propenty if ihe Property is vacam
or abandened vr e Joan is in delanit. Lender may wke sesonable action to protect and preserve sueh viwan: or
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i abandoned Property. Borrower shall also be in default 1f Borrower, during the Toan application Process, gase

t'_,' materiatly false or inaccurate information or statements o Lender (or failed t provide Lender with any material
'I,-'l information) in connection with the loan evidenced by the Now, including, but not hmited to, represemations
i concerming Barrowr’s occupancy ol the Property as a principal residence. B this Security Instrument is on
1, leasehold, Borrowe: shall comply with the provisions of the lease. [F Borrower acquires fee title 1o the Property, the
: I lenschold and fee title shall not e merged unless Lender agrees to the merget in writing,
i 6. Condemnuilon. The proceeds of any award or claim for damages, direet or consequential, in connechon with

any condernation or other taking of any part of the Property, or for conveyance in plice of condeomation, e
hereby assigned anc shall he paid w0 Lender to the extent of the full amount of te indebtedness thal rensune unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtednes s
urler the Nete aml this Seeurity Instrument, tirst o any delinquent amounts applicd in the order provided
parograph 3. ai then to prepayment of principal. Any application of the proceeds to the principa shall not ¢ ctend o
p posipone the due Aate ol the momhly payments, which are referred o in paragraph 2, or change the amount of such
‘ payrments. Any s nroceeds aver i amount required o pay all outstanding indebtedness under the Note and thss
Security Instramend sk e paid to the entity legally entitled thereto.
7. Charges o Burraverr and Protection of Lender's Rights in the Property. Borrower shall pay ail
Rovernmental or o nicipal Churges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations ou time divectly ta the entity which is owed the payment. If failure to pay would adverse v ateel
Lender's interest in the Properisvion Lender's request Borrower shall promptly furmsh 1o Lender receiply
evidencing these pay ments.
It Boreawee fails to make these payaients or the paveients required by pacagraph 2, or fails o perforn any other
y covennnts and agreements contitned un tis Sesurity Instroment, oe there is alegal proceeding that may sigiticantly
‘ wifect Lender's righ s in the Propeety tsuch as o peaeeding in bamkeuptey, for condemmation or (0 enliree laws o
regulations), then Lender sy do and pay whatev2e is_necessiry to protet the value of the Property and |Lemler's
rights in the Propest 7, including payment of taxes, hazard tisirance and other items mentioned in paragraph 2.

s Any amounts <lisbursed by Lender under this paragzaph shatl become an additionud debt of Borrower and by
A secured by this Secu ity Instrument. These amounts shalt bearanteress from the date of disbursement, a the Note rate,
o and at the option of Lender, shatl be immediately due and payio'e.
.,:‘: Borrower shall promptly discharge any lien which has priorisy sver this Security Instrument unless Borrower:
{a) agrees i writind to the pavinent of the obligation secured i fen ma nmoner aceeptable to Lender: (b)
R contests in good twith the lien by, or detends against enforcement of (he Fen in, legal proveedings whicn in the
Lender's opinion operate o prevent the enforcemend of the lien: or (€7 seeeres from the holder of the lien an
agreement satisfictory o Lender subordinating the lien o this Secarity Instrutesig 2 ELender determines that any nary
8 of the Property ix subject to a lien which muy attain priority over this Secarity Instramnt, Lender may give Borrower

; a notice identifying the dien. Burrower shall satlsfy the lien or take one or more of theGctions set forth above withn
10 diys of the giving of notice,

N, Fees. Lender nay collect fees and charges authorized by the Secretary.

3 %, Grounds for Aceelerution of Debt,

(@) Defuult, Lender may, except s Thmked by regalations issued by the Seeretary, in (& Cise of payment

doefaults, require inmediate payment in (Wl of all sums secured by this Seeurity Instrament 1

3 (1 Borrower defaults by failing to pay in il any monthly payment required by (his Securty fnstramem

prior w or on the due date of the next momthly payment, or

(i) Borrower defults by Faling, Tor a peeiod of thirty duys, to pertorm any other obligations contained

in this Security Instrument

() Sate Witheut Credit Approval. Lender shall, of permitied by applicable L Gneluding Section 340a8

of the Garn:St German Depository Institutions: Act of 1982, 12 1U.8.C 17005 30y and with the prion

_ approval at the Secretary, vequare imamediate payment in [l of all suims secured by us Security Instrument
s i

- _
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. { ; (i) Al or part of the Property, or a beneticial interest in i trest owning all or part of the Property, is sold
or atherwise transferred (uther than by devise or deseent), and
Y (iby The Property is not oceupied by the purchaser or graniee as his or her principal residence, or *he
" purchaser or grantee does so oceupy the Property but bis or her credit has ot been approved in
( accotdance with ihe requirements of the Secretary,
3 (¢} No Wadver, It circumstances oceur that would permit Lender W require immediate pavment in full, bt
_ ' Lender does not require such payments, Lender does not waive its rights with respeet to subsequent evens.
3 {d) Regulutions of HUD Seeretury, In many circumstances regulations issued by the Seeretary will limit

Lender's rights, in the case of payment defaults, (o require immediate payment in full and toreclose if not
paid. This Securty Instrument does not authorize aceeleration ur foreclosure i not permitted by repulations
ol the/lecretary.
(¢) Wloienage Not Insured, Borrower agrees that if this Securtty Instrument and the Note are not determined
3 ter be cupible tor insurance under the National Housing Act witkin 66 davs (rom the dite bereot, Lender
may, s epion, reguire immedinte payment in full of afll sums secured by this Security Insirument. A
written stieiencol any authorized agent of the Secretary dited subsequent to 60 days from the date hereof,
declining to insure Mux Security ustrument wad the Note, shall be deered conclusive proot of such
ineligibility. Notwithstanding the foregoing. this option may not by exercised by Lender when the
unavailability of insurance-s solely due to Lender's failure 0 remil a mortage insurance preminm o the
‘ Seeretary.
g 10, Reinstatement, Boreower has o vight 10 be reinstated if Lender has requised immediate payment - full
because of Borrower's failure (o pay anamont due under the Nate or this Seeurity Inscroment. This right applies
, even after foreclosire provecdings are institured. To remstate the Security Instrument, Borrower shall tender in a1
3 bump sum all amounts required 1o bring Borrawse's account current including, 1o the extent they are abligations of
Bocrower under this Security Instrument, foreclosule custs and reasonable and customary attorneys’ Jees ind expenses
properly associated with the Toreclosure proceesding. Tpor reinstiement by Borrower, this Security [nsteument and

»
the obligations that it sceures shadl remain in effect as 50 Lender bkl not required immediate pavment in full, “?‘
i However, Lender s not required o permit reinstatemen:” if: () Leader has accepled  reinstatement after the A
i commencement of foreclosure proceedings within two years Bvawedistely preceding the commencement of a current p;.
foreclosure proceeding, (i) reinstaternent will preclude foreclozars on different grounds in the futare, or (i) )
reinstasement wili adversely atfeet the priority of the lien created by-tnis Sessrity Iistrumen, ;3

Ll Borrower Not Released: Forbenennce By Lender Not o Wilkver, Lxtension of the time of paymemt or

modification of amortization of the sums secured by this Security Insteumercginted by Lender (o any sqeeessor in

3 interest of Borrower shall not operate 10 release the hability ot the original-Bedawer or Borrower’s successor in

imtecest. Lender shatl not be required 1o commenee proceedings against any sueeesior 4ninterest or reluse 1o exlend

time for payment or otherwise modily amortization of the sums secured by this Security instrument by reason of any

& demand made by the original Borrower ar Borrower's suceessors in interes. Anv forbearimee vy Lender in exercising
3 any right or remedy shall not be i waiver of or preclude the exercise of any righ' or remedy,

12, Successors and Assigns Bound; Joint and Seversl LinbHity; Co-Slgners, The coverats and agreements
of this Security nstrusment shall bind and benetht the successors and assigns of Lender and Borrowver, subjeet 1 the
pravisions of paragraph Yy, Borrower's covenants and agreements sliall be joint and several. Ay idarrower who
co-vigns this Sceurity Instrumem bt does not execute the Node: () is co-signing this Seeurity Instrument only to
mortgage, grant amt convey that Borower's imerest in the Property under 1he tenns of dhis Security [nstrument; (h)
is not personally vbligated to pay the swms seeured by this Security Insirument; and (o) agrees that Lender and any
ather Borrower may sweree 0 extend, modify, forbenr or muke any accommodations with regard to the terins of this
Security Instriment or the Note without that Borrower's consent.

€5
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tirst class mmi unless applicable law reguires use of another methad, The petice shadl be directed 10
the Property Address or any other address Borrower designates by notice W Lemder. Any notice 1o Lender shadl be
given by fiest closs mail to Letder's address stated hervin or any address Lender designates by natice o Borrower.
Any nonce provided Tor in this Security Instrument shall be deemed (o bave been given to Borrower or Lender whien
given as provided in this partgraph.

1. Governlng Law; Severnbblity. This Secutity lnsteument shall be governed by Federal law and the law of
the jurisdiction {in which twe Property is focated. T the event that any provision ar clause of this Securnty Instrument
or the Note conflicts with applizable lww, such contlict shall not affeer other provisions of this Security Instrumem or
the Note which can be given efteet without the conflicting provision. To bis end the provisions of this Security
insteument ansithie Note are des lared 1o be severuble.

18, Boreaver's Copy, Borrower shall be given one conformed capy of the Note and ol this Security
[nstrument,

16. Huazarazor Substances. Borrower shadl oot cause or permin the prosence, wse, disposal, storage, of release
of any Hazardous Subwiances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything
alfecting the Property thatdsin violanon of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, nse. or stowips on the Property of small quantities of Hizardous Substances that are generify
recognized 1o be appropriatew noemal residentisl uses and te mnimenance of the Property.

Borrower shall promptly pive Ledler written notice of any investigation, claim, demand, Tawsuit or other iction
by any governmental or reguletory agency ot privite purty involving the Property and any Hazardous Subsianee or
Environmentsd Law of which Borrower hag sctuat knowledge. I Borrawer learns, or is otified by aty gevernnenal
or repultory authority, thi any removal or sther remediation of any Hazardous Substances aftecting the Property is
neeessiry, Borrower shall pronptly take all necessary remedial actions in accordance with Environmemal Law.

Ax used o this parageaph 16, "Hazardous Substunces™ are those substances defined as toxic or hazardous
substances by Environmenta) Law and the follow'ng Substances: wasaline, Kerosene, other Tanmable or loxie
petraleum products, toxie pesticides and herbicides, voiptiie sulvents, materials containing asbestos or tormaldehy de,
nnd radionctive toaterials,  As used in this paragraph 16,7 Snvitonmental Law™ means federal Laws and laws of the
jurisdiction where the Property is located that relate to healll, satoly or environmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as [ollows:

7. Assignment of Rents, Borrower unconditionally assigns andtranaters 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collech e rents and revenues and hereby directs
gach tenant of the Property to pay the rents w0 Lender or Lender's agente edewsver, prior 1o Lender's netice to
Borrower of Borrower’s breagh of any cuvenant or agreement in the Security fesivarient. Borrower shali collect and
receive all rents and revenues of the Property as irusiee for the benelit of Lender and Borrower. This assignmert of
rents constitutes an absolute assignment and not an assignment for additional security only:

I Lender gives natice ol breach 1o Borrower: (o all remts recerved by Borrower shal b held by Borrower us
trustee Jor benetit of Lender only, 1o be applied to the sums secured by the Security Instraiaenr, (i Lender shall be
entitled to coblect and receive all of the rents of the Property; and (o) cach tenant of the Property shall pay all rents
due and unpind to Lender or Lander's agent on Lender's written detiand to the tent.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wald
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 10 enter upon, take contral of or miintain the Property before or afler giving notice
of breach 1o Borrower, However, Lender or & judicially appointed receiver may do si at any time there §s a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
ussignment of rens of the Property shall terminate when the debt secured by the Security Wnstrument is paid in full.
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. (8. Foreclosies Procedure, IF Londer requives immedinte paywiest fo full under paragruph 9, Lender mny
1 foreclose thiy Neeurfty fustrument by judiclad proceding, Lender stall be entitled to collect all expenses
Incurred $n pursulng the remudies provided n this paragraph 18, including, but net linlted o, reasonable
witorneyy’ fees it costs of title evidence,

If the Lender's intevest {in this Security Insivament ts held by the Secretury anct the Secretary requires
Insmedinte puyment in fuld under Puvageaph 95 the Secretury sy Invoke the nonjudicinl power of safe
provided o the Stagle Family Mortgage Foreclusure Avt of 1994 ("Act™) (2 US.C, X781 et seg.) by sequesting
# foreciosure comisioner designuted under the Act 1o comtmence forectosure simd to sell the Property ny
provided in the Act. Nothing {n the preceding ventence shull deprive the Secrelury of wny elghts otherwise
uvitdluble to a Lender inder thix Paragruph (8 or apphicatde luw,

iy e
i -

19, Reweae, Vpon pavment o all st secured by this Seeurity Instrament, Lender shall retease thiv Seemity
tastriment witnest charge w Borrower. Borrower shall say any recordation vosls.

0. Wulver af Meaestend, Borrower wiives sl right of homesteind exemplion e Property.

2. Riders to thiy Secarity Iastrument, 1V one or wore riders swee exeeuted by Horrower ami recorded together
with thiy Security [nsteunment, (e vevenants of cach sueh rider shall be incorporated into and shalt amend and
sipplement the sovenanty and agreemesis of this Sect ity Istrument ax 31 the tiderts) were i parl of this Security
Ingtrument. {Chaek applivable boxies))

L Condot mium Rider 'J Growing Equity Rider lx | Other fspecily]
] Planned Unis Development Rider U deaduaied Paymen Rider ARM RIDER

Iy
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in this Security insorame e and in
uny rider(s) executed by Borrowe: amd recorded with i

Withesses, .
KEVIN Q. SHIRLEY Mutrowet
e o VAU e D I\WQM«%« Seab)
CHRISTINA D. NICKSON-SHIRLEY mwn
o . e (S} e e e e ASeah
Janmwye Hortowet
; e A8y . o . (Sep))
Bistpom Reardernet
R O ASealy e el ... (Seniy
Jariawel Botrawer
STATE OF ILLINOS, GM Lottty e
L , i Nowo iablic in and for said county and state do Bereby cenly
that KRVIN . SHIRLEY AND CHRIATINA D. JLUBON-SHIRLEBY, HUSBAND AND WIFR

Cpersanally Kinown o me to be thiesaime person(s) whose haine(s)
subseribed (o the foregoing mstraanent, appenred betore me Mis day m person, and acknorvicdged tha THEY

signed and delivered the said insteuinent as THEIR free and voluniary act, Tor diesss amd pueposes therein
set furth.
Given wiwder my i sl o ficsd send, (his 3187 day of NOVEMBER . 1997

My Commbasion Expires:

Moty bl

e |
e an g gy iy i A

"OFFICIAL SEAL’

NANCY KROLL
Notary Publi=, sunte of Nl:zcé::
My Commit

sion E‘p“e’ Ef‘w raAn
ALY i e N ok R

AL
B~ .&»

.
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QRWEST MORTGAGE ING
- f,:rm: FINAL DOCUMENTS MS 2241
¥ 800 LA SALLE AVE SUITE 1000
i MINNEAPOLIS M 55402

ADJUSTABLE RATE RIDER
TITA Tawe N7
131-8963583 739

. e st

TS ADJUSTABLE RATE RIDER is miade this 218T iy vl NOVEMBER .
1597 and is incorporated into and shall be deemed w amend and supplement the Mortgage,
Deed of Trasteor Security Deed ("Security (natrament”y of the same date giver by the undersigned
("Borrower®) e sceure Borrower's Nowe ("Note") to NORWBST MORTGAGR, INC.

{the "Lender™r of theaane date and covering the Propenty deseribed in the Seearity Instrument and tocaled
at: 14522 SQUTH ALBINY, POSEN, IL 604469

(Propeny Address|
4 THE NOTE CONTAINS FACVISIONS ALLOWING FOR CHANGES N THE
). INTEREST RATE AND THE niONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE rHZ BORROCWER MUST PAY,

N F e

LSan' L0

. ADDETTONAL COVENANTS. In addition to-sie covenants and agreements made in e Security
tnstrument, Borrower and Lender further covenant and agaes o8 foflows:
INTEREST RATE AND MONTHLY PAYMENT CHANC:2S

(A) Change Date

The imerest rate may change on the first day of  JANUARY , 1999 . on
that day of cach siceeeding year. "Change Date” menns cach date on‘winieh the interest rate could chunge.
(1) The Index

Beginning with the first Change Date, the interest rate will be based o ae-tindex. “Index” means the
weekly average vield on United States Treasury Securities udjusted 10 i consiat wurity of anie yoar, as
made available by the Federal Reserve Board. “Current Index” means the most cecent Index figure

: available 30 days before the Change Date. §f the Index s defined above) is no longer dvailable, Lender

; will use a8 o new Index any incdex prescribed by the Seeretary. As used in this Rider, "Secrciary means the

' Secretary of Housing and Urban Development or s or her designee.” Lender will give Bedrower notice
of the new [ndex.
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{0 Cidculution of Interest Rote Changes

Belore vl Change Date, Lender will caleulate o new interest rate by adding a0 margie of

THO AND THREK-QUARTERS percentage pointis)
(2,750 "D o the Current ludex and routwding the sum 1o the nearest ong-vighth of one
pereenture, poinl (0128% 0 Subject o the Timis stated in paragraph (1) ot this Ridee, this roupded
amoune wi be the new mterest rate until the next Change Date.

(D Lgesats o Interest Rote Changes

The existipginterest rate will never increase or decrease by more Vhan vne pereentage peint (10% " on
any single Changedmte. The interest rte will never be more than Tive percentuge points (8.0%) higher or
fower than the ininal Saterest rate, as siated in Paragraph 2 of the Note,

() Caleutution of Tavment Change

IF the interest rie chanpss on o Change Date, Lender will calealate the amount of monihly payment
of principal and interest whieh seould be necessiary 1o repay the anpaid prineipal bidanee in full o the
Maturity Dare a1 the new interest ezicthrough substantially equal payments. In making such caleulation,
Lender will ase the unpaid principad bulonce which would be owed on the Change Date if there had been
no cefault in payment ot the Note, refuesd by the amout of any prepayvmems o principal. The result of
this calerdation will be the umount of the ey sionthly payment of principat and itterest.

{F) Notlce of Changes

Lender will give notice 1o Borrower of any/chapge in the interest rie and monmihly pavinent amount.
The notice must be given we cast 28 doys beforeshevew monthly payment amount is due, and must set
forth i) the date of the notice ity the Change Dute. T the old interest rate, (v the mew interest rae, ()
the new nonthly pavment amount, (viy the Current Index dthe date it was published, (vi) the iethod of
ealeutating the change in mon hily payment amount, and (viidany other mformation which may be required
by law from time to time.

(G} Effective Date of Changes

A tew interest rake cateulsted in accordance with paragraphs (Uyand (I3 of this Rider will become
etfective on the Change Date  Borrower shall make o puyment in the zesd monthly amount begitming on
the first payiient date which cecues at least 2§ days after Lender bay piven Breerower the notice of changes
requieed by paragraph (Fy ot this Rider. Borrower shall have ne obligation topay any increase in the
monthly payment amouns caloulated in accordance with puragraph (13 of this Rider for any payment dide
oceurring less than 28 days cfter Lender has given the required notice. 11 the morily payment amount
calculated in accordance with savagraph () of thix Rider decreased, but Lender failed tpivetimely notice
of the decrease and Borrower made any monthly payment amounts exceeding the ppymess zmount which
shotild he ve been stated i w1 mely notice, then Borrower has the option o ¢ither () demmand the_return 1o
Borrower of any excess payirent, with interest thereon at the Note rade Grorise egual to the inwrest rw
which should have been stared in a tmely noticed, o (D request that any excess payment, with interest
thereott it the Note rie, he applied as payment of principal.  Lenter's obligation to return any excess
payment with interest on demind is not assignable even if the Note s otherwise assigned belore the
demand for retarn is nade.
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HY SIGNING BELCW, Borrower aceepts and agrees to the terms and covenals comtiined 1 this
Adjustable Raie Rider.

N SR §, 11 M‘f\a

Borrowet OIVIN €. BHIRLEY

S |, 11} D\'&&Aﬂ@ L n. 1 tSeal

loawer  CHRISTINA D. NICKSON-BHIRLEY [ Mynnver

e 48eh
Hetiower

e RSO 1, 11 § [T Y £, (1 1]
Mormwer formowet
e TS 1. 11|} e e . 4Seuh
Bortwe Borgawer
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBIR: 1401 007691214 NA
STREET ADDRESS: 14522 SOUTH ALBANY

CITY: PO8EN COUNTY: COOk.
TAX NUMBER: 26-12-110-035-0000

LEBGAL DESCRIPTION:

10TS 11, 12 AND 13 IN BLOCK 3 IN JAMES J. SMITH AND COMPANY'S SUBDIVISION OF THE
WEST 1/4 OF Tik NORTH 1/2 OF THE NORTHWEST 1/4 (BXCEPT THE NORTH 56 ACRES) OF
FRACTIONAL SBCTION 12, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL
MERIDIAN, NORTe¢ OF THE INDIAN BOUNDARY LINEB, ALSO THE WEST 1/2 OF THE NORTH 23
ACRES OF THE SQUIHMAEBST 1/4 OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 16
NORTH, RANGE 13, IN. COOK CQUNTY, ILLINOCIS

LWGALD




