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THISMORTGAGH S Coerity Instrument™)is given on- November 21, 1597
The morlgagor is  THOMAS f © PALENIK and SHARON L. PALENIK, HIS WIPFE

(*Boreower"), This Security Instrument is given to
ADVANCE BANK, 8., )
which is organized and existing under the faws'ol the stats of Illinols . ind whose addreseis
2320 Thornton Roai
Lansing, IL 604238
("Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND ANT 00/100

Dollars(U.8.$ 166,000.00 ). This debtisovisanced by Borrowee's note dated the swine date us this Security
Enstrument ("Note), which provides for monthly peymentewich the full debe, if oot paid carlicr, due and payable on
December 1, 2017 . This Sceurity nstrumenizéeszes to Lender: () the repaymentof the debt evidenced

hv the Nuote, with interest,and all renewals, extensions and modifientionisof the Nute; (b) the puyment of ull other sums, with
interest, advanced under paragraph 7 to protect the security of thiv ficeurily Instrument; and (c) the performance of
Borrower's covenants and agreementsunder this Seeurity Instrumentand (he Nere, For this purpose, Borrower does hereby
mostgage. granl and convey o Lender the following described property lociies #COOK
County, Minvis:™.

LOT 214 IN TIMBERS ESTATE3 PHASE 3, BEING A SUBDIVISION O~ PART OF THE WEBST 1/2

OF 'THE SOUTHEAST 1/4 OP SZCTION 27 AND PART OF THE EAST 1/2 CF THE SOUTHWEST 1/4

OF SECTION 27 TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD #RIMTIPAL MERIDIAN, LT

IN COOK COUNTY, ILLINOIS,** ‘(\‘/ A
~
LOAN NO. #11003369-6
PIN #: 27-27-309-025-0000
which has the addeess of 17224 TREAXWOOD DRIVE TINLRY PARK _
[Street) |City)
Hlinois 60477 ("Praperty Address™);
|#ap Conde!
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TOGETHERWITH all the Imptovementanow or hereaftercrectedon the properiy, and all casements, appurtenances,
and fixtures now or herealtera part of the property, All replacementsand additions skall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument aa the "Property.” ‘
BORROWERCQV. that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and cmw the Property and that the Property is unencumberad,cxcept for encumbrances of record.
_ Borrower warrants and will defend generally the title to the Property against all c'aims and demands, subject to any
o encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
o lmited vamtio;lclg %iidlction to constitute a uniform wccurity instrument covering real praperty,
i . UNIFOR NANTS Borrowerand Lendercovenant and agree as follows:
¥ 1. Payment of Principal und Interest; Prepayment and Late Charges. Borrowershall promptly pay when due the
- principal of and interest on the debt evidence | by the Note and any prepayment and late charges due under the Note.
k 2, Funds for Taxes and Insurance, Subject to ajﬁlicablclaw or 1o a written waiver by Lender, Borrower shall pay
) to Lendsron the Aay monthly payments are due underthe Note, until the Note is paid in full, 2 sum ("Funds”} for S:) yearl
taxes and asaer e atswhich may attain priority uver this Sccurilz instrumentas a lien on the Property; (b) yearly leaschold
B;ymcnm or groupZ.rents on the Property, it any; (c) vearly d or property insurance premiums; (d) Leurly fnod
Y urance premiume, agnz; (c) yearly mortgage Insurance premiums, If any; and (f) any sums payablc by Borrower to
L, Lender,in accordaucs with the provisions of paragraph8, in licu of the én ent of porigage insurance premivms, These
g itema are called "Escraaz f =, Lendermay, at any time, cotlect and bold Fuads in an amauat not to exceed the maximum
B amount a lender for a federidy related mortpage loan may require for Borrower's escrow account under the federal Real
. BatateSettiementProceduresact of 1974 as amendedirom time to time, 12 US.C, §2601 o .mi. "RESPA®), unless ancther
. Iaw that applies to the Funds seis 1 I=sser amount. If so, Lendermay, ut any time, collect and hold Funds in an amount pot to
L exceed the lesser amount. Lendermay »xtimat.the amount of Funds duc on the basis of -urrentdata and reasonableestimates
| of expenditures of future Escraw lte.ne 37 otherwise in accordance with applicable Jaw.
B The Punds shall be held in an insatutic= whose deposits arc insured by a federal agency, instrumentality, or entity
i gnc!uding Lender,if Lenderis such an insti utiod) or in nnz FederalHomeLoan Bank. Lender shall apply the Funds to pay
! ¢ Escrow Items, Lender may not charge Buriower for halding and applying the Funds, annually analyzing the escrow
3 account, or verifving the Escrow [tems, unless Lozdcirpays Borrowerintereston (he Funda and applicable law permitsLender
f to make such a charge, However, Leadermay requircForrower to pay a one-time chmgc for an independentreal estafe lux
4 reportingservice used by Lendertn connectionwith this loan. unless applicable law provides otherwise, Unless an agreement
ls madeor gaplicable law requiresinterestto b paid, Lendr rshall not be requiredto pay Borrower any interestor carningson
the Funds, Borrowerand Lendermay agree in writing, however,ihat interestshall be paid on the Funds, Lendershall ghve 1o
Borrower, without charge, an annugl accounting of the Funds, ﬁbowiz’lp credits and dehits to the Punds and the purpose for
which each debit ta the Funds was made. The Funds are pledged a3 a/dition ) secwrity for all sums secured by this Security

ument.
Jf the Funds held ’Kmunder exceed the amounts permittedto te 'ield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirementsof ;Egl-lcsb.e law. If the amount of the Funds h2ld by
Lenderat any time is not sufficicnt to pay th: Escrow Items when due, Lendermav so notify Borrowerin writing, and, in
tuch case Barrower shall pay to Lcmrcr the amount necessary to make vp use deficiency, Borrower shall make up the
deficiency in no more than twelve monthly p.iyments, at Lender’s sole discretion.
Uﬁ)‘on gnyment in full of all sums secun:d by this Security Instrument, Lenderslial) promptly refund to Barrower any
1 Punds held by Lender. !, under paragraph 21, Lendershail acquire or sell the Property, Leader, prior to the acquisiion or {
i sale of the Property, shall apply any Funds held by Lenderat the time of ucquisition or tais ns a credit againit the sums
& secured by this Security Instrument.
' 3, Application of Payments. Uplesi applicable law provides otherwise, all payments reciived by Lendor under
paragraphs1 and 2 shall be applicd: first, to sy prepaymentcharges due underthe Notey second, to.agesuats puyable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charpes duc under (s Mate,
4, Cimgu; Liens, Barrower shall pay all taxes, assessments, charges, fines and impositions attrihutable to the
P;:Kcnya&ﬁcb may allain priority over this ecusity Instrument, and lcaschoﬁl payments or ground rents, .{ zay. Borrower
. thall pay these obligations in the mannerpros ided in ﬁaragraphz, or if not paid in that manner, Berrowershall pay themcn
all promptly furnish to Lenderall notices of amountsto be paid undet

p=-4

A e e

i

~time directly to the Jerson owed psyment. Borrowers '
?I:I;s paragraph, If Borrower makes these paysaents directly, Borrower shall promptly furnish to Leader receipis evidencing

... the paymeata, , ,

I Jg:rowmban pmmpdﬁdischargcmy 1 en which has priority over this Security Instrumentunless Borrowm? agrees

'y - inwritingto the paymeatof the obligation securedby the licnin a manncracceptableto Lender;(b) contestsin good feit the

i . lien by, or defends against enforcementof the lien in, legal proceedingswhich in the Lender’s opinion operatetn prevent the

, ~ enforcementof the lien; or (c) securcsfrom the holderof thelien an agreementsatisfactory to Lendersubordinatingthe lien to

: this Security Instrument.Sf Lenderdetermine that any part of the Propertyis subject to a lien which may attain priority over

" this Security Insn'nmcnlflcadcrmay give Bo rowera notice idcnl.i{ying the lien, Borrower shall satisfy (e lien or take oncor

more of the actions sel forth above within 10’ days of the giving of notice.

8. Hazard or Property Insurance. lHorrowershall keep the improvementsnow existing or hereaftererectzcon the

Propertyinsured against loss by fire, hazards included within the term "extended coverage” and any otherhazards, includi:ﬁ
g floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts a
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for the periods that Lender reguires. the tnsirance earrier providing the insurance shall be chosen by Borrower subject ta
Lender's approval which shall nat be nnreasonablywithheld, 1 Borrower fails to evsintaincoverage describedabove, Lender
may, st Lender’soption, obtain coverige to protect Leader's rights in the Propertyin avcordancewith paragraph7.

All tnsurance pulicies and renevals shall he neceptableto Lenderand shall include w standard mortguge cluiise. Lender
shall have the right to hald the policies and renewals. I Lenderrequires, Borrower shull promptly give to Lender all receipts
of prid prentiumsany renewal notives, li the event of loss, Burrower shall give promptaotice to the surance curricr and
Lender. Lender may wike prool of loss if not made promptly by Borrower,

Uniess Lemderand Borrower otherwise agree in writing, insurance proceedsshall be applied ta restorationar repuir of
the Property damaged, if’ the restotation or repnir is cconomically feosible and Lender's sccurity is not lesscned, I the
restorationor repait is oot economsically feasible or Lender's sceurity would be lessened, the insurance proce :ds shall be
applicd to the sums scenred by this Security Instrument, whether or nol then due, with any excess puld o Torrower, I
Borrawer ahundons the Propenty, or does not unswer within 30 dnys 1 notice from Lender thit the msurance carrier hps
offercd tu settle p.claim, then Londermay collectthe insurance proceeds. Lendermay use the proceedsto repairo - restore the
Prapertyor tngay ums secredhby this Sceurity tistrumentwhether or not thendue, The 30-day periodwitl begin when the
nolice is given.

Unless Lende/avd Borrower otherwise agree in writing, any application of proceeds 1o pringipal shall pot extend or
pustpone the duv d w40 the monthly pavntents referredio in paragraphs i and 2 or change the amount of the puyments, If
under puragraph 2! ioPaoperty is acquired by Lender, Borcower's right 1o any insurance policies und proc edsresulting
from damage to the Propeaypoior to the acquisition shall pass to Lenderto the extent of the sums secured by this Seeurity
(nstruptent mumediately proste the seguisition,

6. Occupuney, Preserqadon, Malntennnce and Protection of the Property: Borrower's Loun Appliention;
Lenscholtds. Borre wer shulf ocoupyestahlish, and use the Propertyas Borrower's principl residence within sy duys after
the excention of this Security Instearmeaiand shall continue to accupy the Propertyus Borrower's principat re ddeace for at
least pne year atte -the date of seenpaney, aniess Lenderotherwise agreesin writing, which consentshall notbe unressonably
withheld, or unless extenuating crenmsinnees exist which are beyond Borrower's control, Borrower shull ot lestroy,
damage or impait the Property, allow the Proserty to deterinrate,or commit waste on the Property, Borrower shall be in
dcfuufl it any forteiture netion or roceeding, waedavs civit or crintinal, i begun thit in Lender's good Taith judgment could
resuit in forfeiture of the Property or otherwine muicrinlly impair the lien created by thi Sccurﬁ [nstrumentor Lender's
security interest, Borrower may cure such & defamt ardd veinstage, us provided in puragraph I8, ﬁy causing the sction ur

raceedingto be dismissed with .« ruling that, in Lendee's good faith deteemination,precludesforfeitureof (e Borrower's
nterest in the Broperty or other material impaiement of tae lien ercatecd by this Security Instrumentor Lender's security
interest. Borrows rshall abso be o defanlt if Borrower,dueing ae loan application process, gave materially fulse or naccurate
informatinnor statementsto Lender(or fuiled to provide Lenderwith any materkalinformation)in connection with the loan
evidenced by the Note, including, Pt not limited to, represeatatiozaancerning Borrower's oceupaney of the Propertyss a

rincipal residepce 1 this Seeurty Instrumentds on g leasehold, Burresershall comply with ofl the provisions. of the lease, I
ih\m_\sycrncquiwn fee title 10 the Property, the lenseholdand the fee title Zan not merge untess Lender agressto the merger
n writing.

1 ‘ Pratection of Lende's Rights in the Property. 1f Borrower 4nis) o perform the covenants and agreements
cantained in 1 Security tnsteument, or there s u tegad procecding that may sipaificantly affeet Lender's rights in the
Property (suchi s it proceedingin bankruptey, probate, for comfemnationoe forfellarcor to enforce laws or regultions), then
Lender may do amd pay for whatever is necessory to protect the value of the Propertyand Leader's rights in the Property.
Lender's uctions muy inchide paying any sums sectredby a lien which has priority oves thisSecurity Instrement, appenring
in court, paytiny. reasonnbleattcroeys’ fees and entesingon the Property lo make tepaies, Althotgh Lendermuy toke sction
tunder this putagrapl 7, Lender does nol have to do so,

Any amogtts disbursed by Lender under this paragruph 7 shall become sdditional debt.of Borrower securcd by this
Security Instrument. Uniess Boreowerand Lenderagree o other termsof payment, theseamountsgawid bearinterestfrom the
date of disbursentental the Note rate and shadl be payable, with interest, upon notice from Lender e Borrower requesting

ayment,

o B Murignge Instenner. 3 Lender required mortgage insarance as o condition of making the losh secured by this
Sceurity lastrument, Boreowee sl pay the premiums required to mupintain the mortguge insurance in #ffect 11, for any
reasom, the mertgageinsurancceoverige requiredby Lenderlapses or censesto be tn effect, Rorrowershull auy the premiums
requiredia ottain coverage substantially equivalent to the nortguge insurance previously fn effect, at o cost substuntintly
equivalent 1o the cost to Borrower of the mortgage insuranee previously in effect, from an aiternate mortgage insurer
approved by Lender, } substantiaily cquivateat motigage insuratice caverage is not aviiluble, Borrowershull poy (o Lender
cuch month o sum equal to one-twellth of the yearly mortgage insurance prensium being puid by Borrower when Lhe
insurancecoverige kapsed or censedto be in effect. Lenderwill aeeept, use and retainthese pnymentsas o Joss rescrvein liey
of mortgage insurance., Loss reserve puyments may no longer be required, at the option of nder, if moriguge insuranes
coveruge {in the amount and for the penodthat Leader requires)provided by an insurerapproved by Lender again becomes
avanituble and is obtained, Botroweeshall puy the preminmsrequiredto maintain mortgageinsurancein elieet, or Lo provide s
Joss reserve, vatil the requirementfor mortgage insutance ends in secordance with any writfen agreementbetween Borrower
and Lender ar applicable law,

9, Inspection, Lendoror its agent may nuake reasonableentries upon and inspections of the Property, Lendes shafl
give Borrawst notice at the time of ar prior Lo an inspection specilying reasonable canse for the inspeetion,
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10. Condemnation. The proceedsof any award or claim for damiges, direct or consequertial,in connegtion with
any condemnationor othertaking of any part of the Property,or for conveyance In licu of condemnation are hereby assigned
and shall be paid to Lender, .

In the event of a total taking of the Property, the proceeds shall be applicd to the suma secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u pastial taking of 1he Propertyin
which the fair marketvalue of the Propertyimmediatelybefore the taking is equalto or greaterthan the amount of tae sums
sccurcd by thia Security Instrumentimmediatelybefore the taking, unless Borrower ard Lender otherwise agree in writing,
the sums sccured by this Security Initrumentshall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums securcdimmediatelybefore the taking, divided by (b) the Fair mark:t value of the
Property immedistely before the taking, Any balance shall be paid to Borrawer. In the event of o partial taking of the
Propertyin which the fair market valuc of the Property immediatelybefore the taking in less than the amourt of the sums
secured immediately before the ta unjcas Borrower and Lender othervise agree in writing or unless upplicable law
omtger:hc provides. the proceedsshall be applicdto the suma securedby this Security Instrumentwhetheror not the sums ase

n due.

if the Property’s-abandanedby Borrower, or if, after notice by Lenderta Borrowtrthat the condemnoroffers to muke
an award vr settle n clain for damages, Borrower fails (o respondto Lenderwithin 30 duys after the date the actice is given,
Lenderis awthorizedtv czainet and apply the proceeds, at its option, eitherto restorationor repairof the Propertyor o the
sums secured by this Sceuir’y Instrument, whether or not then due.

Unless Lender and Bosmov.cr otherwise agree in wrlting, any application of procecdsto S‘rincipal shall not extend or
postpone the due date of the mratily ;uymcnu referred to In paragraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Reiene i Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizationof the suraa yecuredby this Security Instrumentgsanted by Lenderto any successor in interest
of Borrower shall not operateto releascthe lability of the original Borrower or Borrower’s successora in interest, Lender
shall oot be required to commence proceed) g sgalnst any succeasor in interestor refuse to extend time for payment or
- otherwise m amortization of the sums secured by this Security lmlmmcn!b{"rcuon of any demand made by the

original Borrower or Borrower's successors in Lite est. Any forbearanceby Lenderin exerclsing any right or remedy shail
aot be a waiver of or preclude the exercise of any (ght or remedy.

12, Successorsand Assigne Bound; Joint and Geveral Linbilitys Co-signers. The covenants snd agreemeritsol this
Security Instrumentahall bind and benefit the successors and cusigns of Lenderand Borrower, subject to the provisions of
ruasuph 17. Borrower's covenants and agreementsshall be joint and several, Any Borrower who co-signs this Securily
nsiry

mentbut does not execute the Note: (s) is co-signing thir Sc:urity Instrumentonly to mortgage, grant and convey that
Borrower's interestin the Propestyunderthe termsof this Securiiy lastrument;(b) is not personallyobligatedto pay the sums
securedby this Security Invtrument;and {c) agrecathat Lenderand oy cther Borrowermay agreeto extend, modify, forbear
or make any accommodationswith regard to the terma of this Secwify Instrumentor the Note without that Borrower's

8

13, Loan Charges. If the loan secured by this Security Instrumentiz subject to a law which sets maximum loan
charges, aud that law i finally interpretedso that the interestor otherJoan chirges collected or to be colleciedin conaection
with the loan exceed the permittedlimits, then: (a) any such Joan charge shall be ¢Zurcedby the amount necessary to reduce
the charge to the permittedlimit; and (b) any sums n!rcadly collected from Borrowerwhich exceeded permittedlimits will be
refundedto Borrower, Lendermay choose to make thia refund by reducingthe principal 2-v=d under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reductionwill be treatedas a sartis! prepaymentwithoul any
prepn‘ymcnt charge under the Note,

4. Notices. Any notice 10 Borrower provided for in this Security Insiru mentshall be javer. by delivering it or by
mailing it by first clasy mail unless appilcable law requiresuse of anothermethod, The notice shat he gicectedio the Propu:ﬂT
Addressor anJ otheraddress Borrower designateaby noticeto Lender.Any notice to Lendershall b @zen by first class mai
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any wotic: pravided for in
this Security Instrumentshall be deemedto have beengiven to Borroweror Lende rwhen fvcu as provided ii this ruragrnpb.

18, Governing Law; Severabllity. This Security Instrumentshall be governed by federal law and the law of the
juriadiction in which the Propertyis located, In the cvent that any provision or clanae of this Security Instrumentor the Nute
conflicta with applicablelaw, such conflict shall not affect other provisions of this Security Instrumentor the Note which can
be vz?i :ﬁg:t withog: the conflicting provision, To this end the provisions of this Security Instrumentand the Note are

to be severable.

16, Borrower’s Copy, Borrowershall be given one conformedceopy of the MHote and of this Security Instrument.

17. Transfer of the or & Beneficial Intereat in Borrower, IT all .or any Jaar! of the Propertyor any interest
in it ia sold or tranaferred(or if a beneficlal inverestin Borroweris sold or transferredund Borrower is not a natural person)
without Lender's prios wrilten conaeat, Lendermay, at its option, requircimmedirdepayment in full of all sums securedby
this Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibitedby federnljaw as of
the date of this Security Instrument.

If Lenderexcrcises this option, Lendershall give Borrower notice of acceleration. The notice shall provide i period of
not Jeas than 30 days from the datethe notlce is dcﬂ) redor mailed within which Borrowermust pay all sumssecuredby this
Security Instrument, If Borrower falls to pay these suma prior to the expiration of this period, Lender may iavoke any
remedies permitted by this Security Inatrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the ;‘ﬁlu to have
eaforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
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applicably law may specify for reinstatement)before sale of the Properly pursuant to any power of sale contained in this
Security Instrument:or (b) eatry of a judgment enforcing this Sceurity Instrument. Those contditions are that Borrower: ()
puya Lenderall sums which then would be due underthis Security Instrumentand the Noteas it no accelerationhad occurred;
(b) cures any defaudt of any other covenats or agreementss (¢) pays ull expenses incurred in enforcing this Securily
Instrument, including, but not limited to, reasonableattorneys' fees; and (d) takes such action as Lender may reasonubly
requircto assure Uhat the tien of this Sccurity Instrumeni, Lender's rights in the Property and Borrower's obligation to pay the
sums seeured by this Sceurity Instrament shall continue unchanged. Upon reinstatement by Borrower, this Sceurity
Instrumentand the obligations sceured hereby shall remain flly effective as il no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of seccleration under paragraph 17,

19.  Sale of Note; Change of Lown Servicer. The Note or & partial interestin the Nole (togetherwith this Sceurity
tasteument)may be sold one or more times without prior notice to Borrower, A sale may resultin o change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or zwon: changes of the Loan Servicer unrelatedto a sale of the Mote. 1 there is a change of the Loan Servicer,
Borrowerwill be given written notice of the change in aecordancewith pargggraph 14 above and applicable law. The notice
will state the name sad wddress of the new Lonn Servieer and the addressto which payments should be made, The notice will
also contain any ather ‘atormation required by applicable law.

10, Hazardous Sulistipeex. Borrowershall not cause or peemitthe presence, use, disposal, storage, or releaseof any
Hazardous Substances on ariinvhe Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Propertythat is in violation of ary EavironmentalLaw. The precedingtwo sentencesshall not apply (o the presence, use, or
storage on the Propentyol smali quaozitiesof HazardousSubstancesthat are penerally recognizedto be appropristeto normal
residential uses und Lo maintenance of te Property.

Borrower shall promptly give Lenderyaitten notice of any investigation, claim, demand, luwsuit or other action by any
governmentalor regnlatory iageney or private garty involving the Propertycend any HazardousSubstance or Environtental
Law of which Borrowerhas actual knowledge tf Borrower learns, or is notificd by any governmentalor regufatory authority,
thut any removal or other remediationof any "fazardous Substance offecting the Property is necessary, Borrower shall
promptly take all nevessary remedial actions in acccndanee with Environmental Law,

As used in this paragraph 20, “f tazardous Substances are those substancesdefined as toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic

sticidesand herbicides,volatile solvents, materialscontaining ashestos or formaldehyde, and radionctive materinds. As used
in this paragraph 20, "Environmental Law" means federal fuws Gna laws of the jurisdiction where the Propertyis locatedthay
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS Borrowerand Lenderfurther covenint ind agrec as follows:
21, Accelerntion; Remedivs. Lender shall give notlee to Becvower prior 1o neeelerntion following Horvower's

breach of any covenunt or agreement in this Securlty tostrvatent (but not prive to uecelerution under puragraph 17
unlesy applicable law provides otherwise), The notice shull specify: () the ety (b) the nctlon reguired to cure the
defuetlty (© n dile, not fess than 30 days from the date the notice Is ghven €0 Yorrower, by which the defuult muost be
cured; and (d) that Talure to cure the defuilt on or before the dute specified b the notice mny result in acceleration of
the sty secured by this Security Instrament, foreelosure by judiclat proceeding and.sale of the Property, The notlee
shalt ucther tform Borrnwer of the right to reinstute after necelerntion and the olght 1o assert In the foreclosure
proceeding the non-existence of n default or any other defense of Burrower to secelecation and foreclosuve, I the
default Is not cured on or before the dute specilied in the notlee, Lender at its option may reqetce mmedinge puyment In
fufi of wit sums sccuved by this Secirity Instrument without further demund and ma Yoreclose this Security
Tostrament by Judictal proceeding, Lender shall be entitled to collect all expenses Incurred Inpuissuing the rentedies
provided in this paeagrapl 24, Inchiding, but not lhnlted to, vensonable attorneys’ fees uad conty o7 ihle evidence,

22, Relense. Upon payment of all sums secured by this Seeurity fnstrument, Lender shull release this Security
Instrument without chirge to Borrower, Borrower shall pay any recordation costs.

2. Wabver of Homestead, Borrowerwaives all tight of homesteadexemptionin the Property,

N
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24. Riders to This Security Instrument. If one or moreridrs are executed by Borrower and recordedtogetherwith
this Sccurity Instrument, the covenants and agzeementsof each such rider shail he incorporatedinto and shall amcud and
supplementthe covenants and agreementsof this Security Instrumentas if the rider(s)were a part of this Sccurity Instrument,
[Check applicable box(es)}

E Adjustable Rate Rider [] Condominium Rider D 1-4 Family Rider

D Gradunted Payment Rider [] Planned Unit Development Rides D Biweckly Payment Rider
E Balloon Rider [] Rate Improvement Rider D Second Home Rider
l:] Other(v; {anecify]

BY SIGNINGB'ZL/JW,Borroweraccepts and agrees to the term: and covenants contrinedin pages 1 through6 of this
Security Instrument and in “ny rider(s) executzd by Borrower and recorded with it,

(4
y : ;)
&"’@4””’ (Seal) .___L)E_@LJQJ.E UL (Seal)

v
THOMNAS J. PALENIX ~Borrower SHARON L. PALENIK -Borrower
Scal Seal
e ~oneal)
— fiaaf (Scal
Bor Wel? -ﬁom\mz
Witness: Witness:

STATEOFILLINOIS, Ceonty ss: coox

I , @ Notary Publicin and for said county and state,

do hereby certify that THOMAS J. PALENIK and SHARON L. PALEMIK , L[S WIFR

, personallyknown o me to be the same person(s)wiiuse pame(s) 8re
subscribedto the foregoing instrument,appearcdbefore me this day in person, and acknowledgedthat _they signed

and delivered the said instrumentsas their {ree and voluntary act, for the uses mad purposestheseinsct
forth,
Given usdermy band and official seal, this a1sT diyof  Moveaber 1997

My Commission expires:  "OFFICIAL SEAL" /
MARGARET HARMS )141. o/ A [
| Notary Public, Siate of Illlnuis_a__.___ LTt 7
v My Commisnslon Explrer 5!2000(!* Notary Public
“t LTt
N “This instrument was preparcd by AND MAIL TO)
': Verds Micelli, ADVANCE BANX, s.b.
' [Nume)
~ 2320 Thornton Road, Lansinj, IL §0438
{Address]
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