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7 This Indaenture, made ie 8tiday of November 1997, b and  between »ﬁ?d'
Fitrst Bank of Highland Park an TITin :Lnois banking corporatlon 575 Firslé Streat q
. “Higbland Pack Ir 60035 9
[Z

the ocwner of the mortgage or trupt deed hereinafter described, and
JBG IV Limited Partnership, an Tllinois limited partnership, c¢/o Terraco, Lnc, qg

8707 Skokie Blvd, Skokle, TI. 60077

reprspentling himeelf or themaelves to be the owner or owners of the real estate herelnafter
and in sald deed described ("Owner"), WITNESSETH;

1. The parties hereby agree to extend the time of payment of the indebtedness
JBG IV Limited Partnership, an

avidenced by the principal promissory note or notes of _J]1iinois limited partnership

of see above

dated August 9 , 19 96, msacurad by a mortgage or truskt deed in the nature of a mortgage

registered/recorded fupust 28 » 1996 , in the office of the Registrar of Titles/Recorder

of Cook County, fllinois in of at page as

document No. 96659795 conveying to First Bank of Highland Park

1835 First Street, Hietlivs Park, TL 60035

certnin real esmtate in Cook . County, Illinois deocribed as follown:

See legal description attached hesete and made a part herveof.
LEPT-01 RECORDING $29.00
TEONOY  TR&N O 6 12701797 19:36:00
37918 3 CG —PT7-BE2Y 113
COOK COUNTY RECORDER .
DEFT-10 FEHALTY SR $24.00

Permanent Real Estate Index Number(s): 27-15-301-003-0000 N

nddress{es) of real estate: NIC of 159th Street and 94ch Avenue in Qrlana Park, I1lincis
$2,865 000 _line of credit with
2. The amount remalning unpald on the indebtedness is %_present pax-nce of $2,652,517.07

3. said remalning indebtedness of § 2,865,000.00 shall be p&'<d on or before

November 7, 1998 , and the Owner in conslderation of guch extension promijes and agrees

to pay the prlncipal sum secured by paid mortgage or trust deed as and when therein provided,
as hereby extended, and to pay lLnterest and principal thereon as herelnafter followsa:
a. Interest shall be paid monthly ln arrears on the _8th day of gggb month until
the indebtedness evidenced hereby mhall be paid, at a rate of half percent
(0.5 %) above the *prime rate" of intexeot being charged from time to time by
Neorthern Trust Company-Chicage to commorcial borroweros of the highest credit

ptanding for 90 day loana {(the sprime Rate"). That Prime Rate may not be the

lowest rate charged. The interest rate of thio Extanoclion hgreement will be
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. adjusted fu MCQFES QI& LlﬁcLivc gac(_ of each change in the

if rime Rate. Interest will be computed on a 360 day basis for the

: actual number of days clapscd.

? b. Horthby—inetallmnmetis—of prineipal—in—the—amormt—o ¥
I (3 POLLARS) will be payable
Hr mencing ‘ and a likc amount on

R day of each and every month thercafter te and inc

plus intercst as stated lereln; begilnninp ,» monthly

principal payments shall be incrg
$

plus interest

{deecreased) to the amount of
DOLLARS)

ated hereln, and if not sooner paild, a final payment equal

ald balance of the indebtedness evidenced hereby, together wikh

o FYR ™,
LT LITe I CoITy O

3

c, All/payments shall be applied first to the payment of interest and seccond to

the paymant of principal. -Em-the—evept—tlhe—Paine—Rete—etreeed
swmercent ( Z3 per annum ("Maximum Rate'), the i:

pg
¢ dinterest

or its beneidi:iary may elect, in the manner provided herein, to 1

accrued above the Maximum Rate deferred and no lenger payal as interest
te as a loan of such
+ The

ise its election to have interest

but added te thr-outstanding principal balance of the
amount (“"Capitalized Taterest") by the Bank to ¢

or lts Ucneficiary may ex

accrued above the Maxipwm Pate defer: as Capitalized Intevest by written
as Exhibit A delivered to the main office

-~
naxand Park, Illinols not less than

notice in the form attached fnr
of the Bank in the City of

days prior to the In cst Paymert Date on which intercst is due for the

monkthly periocd which the Capitualized Interest relates. Should the

or its beneficiary fuil to exercise its alection by providing

such wotice, dnterest payable on cach suca. Intcrest Payment Date shall include

~Frmedizteiy—uronr-the—Erime—fate—dectiming—tel rrtlre—MoximmRorto oty
ng’ﬁﬁftﬁzfgzzz

Capitalized Intervest shall be prepaid, without duwind, commengd
regularly scheduled installment paymcﬁi}iifiﬂigdﬁueh'nmounus as represcnt o)
.3

the differcnce between thexziffﬂﬂﬁfﬂﬂt and the then leSser Prime Ratce. The pavie
v ct to have interest accrued above the Maxlmum ﬂ}ﬁ

Rate defe

&s Capiltalized Interest for any pericd after.tpol maturity of

in the event the payments required hereunder, or under the Mortgage sccuring /ube Note, are
not pald when due, the Lgﬁ%gg :égaid principal balance duc hereunder shall thercafter bear
interest at the rxate of pue-hatf  points ( 3,5%) above the Prime Rate (the "Default Rate")
until such time as such default is cured. Said payments are to be made at such place as

the legal holder of the Note may from tilme to time in writing appoint and, in the absence
of such appointment, then at the office of FIRST BANK OF HIGHLAND PARK, 1835 TFirst Strect,

Highland Park, Illinois 60035.

13 2 mys s . s
3
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K 4. This agceemanl}Nl'FF |.€ lAII_ng@PY hll the provislons

tha;eof and of the princlpal note or notes, lncludling the right to declare principal and

“accrued iLnterest due for any cause spaclfled in Balid mortgage or truot deed or notes, but not

églncludlng any praepayment privileges unless herein expressly provided for, shall remaln in
1

#full force and effect exceplk as heraein oxpressly modified. The Owner agroes Lo perform all

Eitha covenants of the grantor or grantora ln sald mortgage or truat deed. The pravislona of
.-.:-,*";l:hi.s Lndenture shall lnure to the beneflt of any holder of sald prlncipal note or notes and
interest notes and shall bind the haire, perscnal reprepsentatives and asocignso of the owner.
The Owner hereby walves and releases all rights and benalfite under and by virtue of the
Homestead Exemplkion Laws of the State of Illlnols with xeppoct to paid real estate. If the
owner conglsts of two or more persons, thelr liablility hereunder shall be joint and several.

IN TESTIMONY WHEREOF, the partiaes hereto have signed, pealed and delivered thils

indenture the daj and year [lrst abova written. ‘/' }
JBG IV LIMITED PAFINFRSHIP, an Illi— FIRST IL‘}NK ar HIGHLA%{&RI{
nois Limited Partnersai y L G ./ ; -
Gengral Partner, RBC chit! Par;;wi‘ﬁEM)In B2 Wﬁf’fﬂ‘ff/ £ (SEAL)
7 s L el /)ﬁ»ﬂrcﬂ.zw?ﬂ-»q(
: i (Y ye st
\\’j"’ ; “P / 7y /fij’o/m ./ﬁ’:u/ (SEAL)

,.\aﬁd‘-" htrs L
This Lnstrument was prepared by _Howard Levy, i835 First Street, Hig(lcmd Park, IL.__60035

{Hame and Addreno)




UNOFFICIAL COPY




s oz UNOFFICIAL COPY

lc':puwrr OF _ (o

s

GL‘FNM Co R E plooe U , a Notary

»?ubllc in and for pald Counkty in the State aforesald, DO IEREBY CERTIFY that

115 CotT M _Cenptrt  hs MPesipast o RBC Remias  pPoprueds ol c. .

"poxreonally known to me te e the same porscon_ whose namae /5 ] subpocribed to the foregoling
instrument, appeared before me this day Iin person and acknowlodged that__he__ signed, pealed
and delivered the sald inantrument as _“L{___ free and voluntary act, for the upes and purposes
thorein set forth, including the release and wai\.'er of right of homentead.

GIVEN under my hand and official seal thio (174  day of _Adovss bdow , 1997,

Y OFFICIAL SEAL" y
GLEIUd GREENWOOD Qé"?"/‘l— C-/'z_ﬂ-u—/u_dm,?’
NOTARY PUBLIC, STATE OF (LINOIS - 1
MY COMMISIC N EXPIRES 11/03/0) otary Public

Pl 5 4 2 N3 03V AV LN b

STATE OF Illinola

COUNTY OF Cook

I, Elinor C, Mork ‘

a Notary Public in and for sald Counky in the State aforesald, DO HEREBY CERTIFY that

Howard Levy, Vice Chairman ¢ ErEBIAENY of First Bank of Highland Paxrk
and Caryn Levey ' Assigbant Secretary of said Corperation, who

arg pergonally known Lo me to be the pame persoin whona nameo are subperibed to the foregoing
instrument as such Yice Chadirman and _Aggt Selicarary , regpectively, appoared before me
thin day in person and acknowledgad that they olgred and del'.Lvm:ed the gaid ingtrument an
their own free and volyntary act and as the free and/voluntary act of said Corporation, for
the usco and purponen therein get forth; and the sald ___Agsistant sSecretary then and
there acknowledged that, as custodlan of the corporate senl o nald Corporation, he did affix
paid corporate geal to gaid ingtrument az his won free and voiuntary act and ac the free and

voluntary act of sald corporation, for the uses and purposes tnearc¢in set forth.

GIVEN under my hand and official seal this 12th day of November . 19 97

! OFFICIAL SEAL L1 s 1 ,, U}t

Wetsry public

ELINOR C. MU ORK g
Notary Public, Stato ol ilinois
My Gommission Expires 120497

Indenture, 929
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LEGAL DESCRIPTIGN OF REAL. PROPERTY
Commonly Known as
Northeast Corner of 159th Street and 94th Avenue
Orland Park, lllinois

PARCEL 1:

ICT 1 IN THE RESUDIVISION OF PART OF LOTS 2 MND 6 IN KNOCHE-REDFEARN SUBDIVISION
OF PART JF) THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 38
NORTH, RANLD 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING 70 IHE PLAT THEREQF RECORDED 28, 1996 AS DOCUNENT 96659792

PARCEL 2

LOT 1, EXCQEPT THAL ZART THEREOF DEDICATED FOR PUBLIC STREET PER DOCUMENT NMUMBER
95071097, IN KNOCHE-PZOFEARN SUBDIVISION, BEING A SUBBIVISION OF PART OF THE EAST
1/2 OF THE SOUTHWEST 1./4 ) 0F SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 BASYT OF THE
THIRD PRINCIPAL MERIDIAL, ACCORDING 'TO THE PLAT THEREOF RECORDED SEPTEMBER 30,
1982 AS DOCUMENT NUMBER 26367123, IN COOK COUNTY, ILLINOIS,







