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S MORTGAGE
£ THIS MORTGAGE ("Sceurity T strument*} is givenon NOVEMBER 18, 1997
T . The mortgagoris MARF L, BOGART, A SINGLE MAN

o]
g("Burmwur“). This Sceurity Instrument i piven to NVR MCRTGAGE FINANCE, INC,
, wiozinls organived and existing under the lnws of THE STATE OF
o VIRGINIA » and whose uddress is 100 RYAN QOURT
~P.O, BCX 999, PITTSBURGH, PA 15230
S(“Lender”), Borrower owes Lender the principal sum»f YHREE HONDRED SIXTY FOUR THOUSAND ,
G AND NO /100 Dollars (US.§ 364,000,000 ). Thisdebiis
- evidenced by Borrower's nate dated the same date ns this Secrrity Instrument (“Note"), which provides for
J" monthly payments, with the [l deby, if not paid carlier, due sl peableon DECEMBER 1, 2027 | This
. Security Instrument secures to Lender: (@) the repayment of the ceby evidenced by the Note, with interest, and al)
retiewnls, extensions and modifications of the Note; (b) the payment of 2iiother sums, with interest, ndvanced
under paragraph 7 (o proteet tie security of ihis Security Instrument; and (¢) 2ie performance of Borrower's
covenants and sgreements under this Security Instrument and the Note, For tuis purpose, Borrower does hereby
marigage, grant and convey to Lender the following described property locatedin
County, liiinois:  QOOK

LOT 100 IN BLOCK 36 IN E. RANDOLPH SMITH'S SUBDIVISION OF
BLOCKS 34 TO 37 BOTH INCLUSIVE IN SHEFFIELD'S AUDITION

TO CHICAGO, A SUEDIVISICN IN SECTION 31, TOWNSHIP 40 NCRTH,
RANGE 14, EAST OF THE THIRD FRINCIPAL MERTDIAN, IN COOK
COUNTY, ILLTNOIS,

J§-3g 43y 028

which has the address of 1630 N, WOLOOTT AVENUE, CHICAGO
{Steoet} {City]

Nlinois 60622 {"Property Address")
{Zip Cende]
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TO(:EIHER WITH all the improvements now or hereafter erected on the propenty, and all casements,
- appurtcnancas and fixtutes now ot hereafter 2 part of the propenty. All replacements and additions shall also be
coyered by this Security [tistrument. Alfof the fomgumg is referred to in this Security Insirument as the “Property.”
L BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
- of‘record, Boprower warrants and will defend generally the title to the Property ageins! all claims and demands,
subjcct to any lencumbrances of record. .
v THIS “SECURITY. INSTRUMENT combines uniform covenanis for. nations} use and non-uniform
covenap's wi h linited-variations by jurisdiction to constitute a uniform security instrament covering real property.
 UNIZORM COVENANTS, Borrawer and Lendér covenant and agrec as follows:

: L. P yrent of- ‘Principsl and Intercst; Prepayment and Late Charges. Borrower shall promptly puy
when dm. the priscinal of and interest on the dcbt cvidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Tax:s and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on (e’ dzy monthly payments are duc under the Note, until the Note is psid in full, 2 sum
(*Funds”) for: (1) yearly taxes and assessments which may attain priorily over this Security Instrument as a lien on
-~ the Property; (b).yearly leasehol p:ymeats or ground rents on the Property, if any; (c) yearly hazard or property

insurance premiums; (d) yearly flood jnsirance prcrmums, if any; {¢) yearly martgage insurance premiums, if any;
Cand (f) any sums payable by Borrow.r to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mongage insurance premiumy, These items are called "Escrow lems.” Lender may, at any time, collect
and hold Fundgin an amount not to exceed the nayimum amount a lender for a federally related morigage loan may
: re.quire for Bon'ower § sserow account ubder e “2deral Real Estate Seitlement Proceduies Act of 1974 as amended
fmm time to time, 12 US.C Section 2601 er' seg ~{“RESPAY), unless another Iaw that applies to the Punds
-sets a lesser amount. If 50, ‘Lender may, at any time,_coliect and iiold Funds in an amount not to exceed the losser
amount. Lendet may estimate the amount of Funds duz il the basis of current data aind reasonable estimates of

cxpcnditurcs of future Escrow Items or otherwise in accordrace with applicable law.
-y The funds shell be held in an institution whose deposits ax¢ insured by a federnl ageney, instrumentality, or
~ entity (mcludm]g Lender, if Lender is such an institution) or in‘eny Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow hems, Lender may not charge Borrowz: Tor bolding and applying the Funds, annuslly
a:mlyzmg the escrow accuum, or verifying the Escrow liems, unless I ‘nder pays Borrower interest on the Funds
" and. appltcablc Iaw permits Lender to make such a charge. Howevet, Leuder may require Borrower o pay a
. one-time charge for an independent real estate tax reporting service used by 1 2nder in connection with this loan,
unless applicable law provides. otherwise. Unless an sgreement is made or ar,:lmblc law requires interest o be
paid, Lender shsll not be required fo pay Botrower any interest or camings on the Funds, Borrower and Lender may
. agree; in wmmg. however, thut interest shall be paid on the Funds. Lender, shall give to Borrower,
‘without charge, an; annua! accounting of the Funds, showing credits and debits to the Fiuids and the purpose for
whichi each debit 10 the Funds was made. The Funds are pledged as additiopal security fot all siuas secured by this

: Sccurily Instrument.. =
.} If the Punds held:by Lender exceed the amounts permitted (o be held by applicsble irw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. I tix¢ amount of
-the Funds held by Lerider at any time is not sufficient to pey the Escrow Items when due, Lender miay so notify
Bormwcr in writing, and,"in such case Borrower shell pay to Lender the amount necessary to make up the
_ dcﬁciency Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
scrct:on "

- Upon payment in full of all sums secured by this Security msuumr.nt, Leoder shall prompily refund 1o
' Bormwcr any Funds held by-Lender. If, under paragraph 21, Lender shall acquire or sell the r‘mpmy, Lender, prier
tothe acquisition or'sale of the Propetty, shall apply any Hmds held by Lender at the time of acquisition or sale as a

crednagamstthc‘;ums secured by this Security Instrum
3. Application of Payiments, Unless apphcahle law provides otherwisc, all paymenis received by Lender

under paragraphs 1 and 2 shall e applied: first, to any prepayment charges due under the Note; second, to amounts
payab]c under parngraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Nulc
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d, Churges; Liens, Borrower shall pay all taxes, assessmems, charges, fines and impositions atributable
to the Property which may attain priority over this Security Instrument, and leaschold pnyments or ground rents, if
any. Borrower sholl pay these obligstions in the munner provided in paragraph 2, or il not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts Lo be paid under this paragraph, 1T Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

Boriawer shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower! (i) agrees in wriling to the payment of the obligation seeured by the lien in a manner sceeplable 1o
Lender; (b) eonteats in good faith the Hen by, or defends against enforcement of the fien in, legal proceedings which
in the Lendes's oririon operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisleétory to Lender subordinaling the lien o this Security Instrument, If Lender determines thal any
part of the Property 15 subiect ta a llen which may attain priority over this Security Instrument, Lender may give
Botrower a notice identityiup the lien. Borrower shall satisfy the tien or take one or more of the actions set forth
above within 10 days of the riviag of notice.

5. Huzurd or Property-'nsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured ezaizit loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or floodiag, for which Lender requires insurance, This insurance shall be maintained
in the amounts and for the periods that Lender requires, The insursnce carrier praviding the insurance shall be
chosen by Borrower suhject to Lender's app.oval which shall not be unrcasonably withheld, If Borrower fails to
maintain coverage deseribed above, Lender tiny, 24 Lender's option, oblain coverage 1o protect Lender’s rights in
the Properly in accordance with paragraph 7.

All insurance policics and rencwals shall beraceeptable to Lender and shall inelude o standard mortgage
clause. Lender shali have the right 10 hold the polietes ap! renewals, IF Lender requires, Barrower shall prompily
give o Lender all receipts of paitl premiums and renewd] rotices, In the event of loss, Borrower shall give prompt
satice to the Insurance cartier and Lender, Lender may make piool of loss if not made promptly by Borrower.

Unless Lender ¢l Borrower otherwise ngree in writiig. insurance proceeds shall be applied (o restoration
or repair of the Property damaged, if the restoration or repair ks cconomically feasible and Lender's seeurity is not
lessencd, [T the restoration or repair is not economically feasih!c or Lander's seeurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Insinunent, whether or not then due, with
any excess paid 1o Borrower, 1f Borrower abandons the Property, or does notanswer within 30 days a notice from
Lender that the insurance carrier has offered o settle a claim, then Lender wipy collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period witl begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of ‘pioceeds ta principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 7 or vhange the amount of
the payments. {f under paragraph 21 the Property is acquired by Lender, Borrower's right ieas insurance policies
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender te the extent of the
sums secured by this Security Instrument immediately prior to the nequisition,
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‘L ' - 6. Occupuncy, Preservation, Maintenunce snd Yrotection of the Property; Borrower's Losn
: : 'Appl!catlcn' Leaseholds. Borrower shall occupy, cstablish, and use the Property ss Borower's principal
N ) rcsulcnce within sixty dayb afler the exceution of this Security Instrument and shall continuc to occupy the Property
: ‘ as Bormwcr s principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees
in wnung, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
© beyond Bom)wer s cantrol, Borrower shall not destroy, damage or impair the Property, allow the Property lo
3 deteriorate, or commit waste on the Propeity. Borrower shall be in default if any forfeiture action or procceding,
o whether civil o eriminal, is:begun that in Lender’s good faith judgment could result in forfeiture of the Property or
: * otherwise matc.ta"v impair the lien created by this Security Instrument ot Lender's sccurity interest. Borrower may
eure such a default a'ﬂ reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed
with ‘a uling that; in'y ‘qdcra good faith determination, precludes forfeiture of the Borrower's interest in the
_ Pmpcny or other maunm spairment of the lien created by this Sceurity Instrument or Lender’s security inlerest,
~ Boprower shall also be indefauvlt if Borrower, during the loan application process, gave materially false or
- inaccurale mformauon or ctuiements to Lender (or failed to provide Lender wilh any muterial information) in
connection with' ific Tean evideaced ‘~y the Note, including, but not limited to, rcpmcnlauons concerning
Borrower's occupancy of the Propcrty s<  principal residence. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Bommower aequires fee title to the Property, the
leaschold and the fee title shall not merge uriess Lender agrees to the merger in writing.
: 7. Protection of Lender's Rights it the Property. 1 Borrower fails to perform the covenants and
~ agreements conlained’ in this Security Instrume:; or there is a legal proceeding that may significantly affect
.. Lendet’s rights in the: Propcriy (such as a proceeding ja bankruptey, probate, for condemnation or forfeiture or to
~ enforce laws or rcguluuons), then Lender may do and.pey-{or whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actioss may include paying any sums secured by a lien
. which has pnonty over this Security Instrument, appearing in-s0xzt, paying reasonable attorneys® fees and entering
on the Property to make repairs. Although Lender may take actic: rader this paragraph 7, Lender does not have to
. doso,

. - Any amounts disbursed by Lender under this paragraph 7 shiil Lecome additional debt of Borrower
sectired by this Security Insirument. Unless Borrower and Lender agree Lo-othier terms of payment, these amounts
shall bear interest from Lhe daie of disbursement at the Note rate and shall bz pavable, with interest, upon notice
ﬁ-om Lcnder to Bomwu requcsung payment,

R 8. Mortgage Insurance. If Lender required mortgage insurance #s & condiion of making the loan
sccurcd by this Security Inslnuncm, Borrower shall pay the premiums required to maintin the mortgage insurance

in effect. I, for any reason, the morigage insurance coverage tequired by Lender lapses o ceases to be in effect,
Borrower shall pay the premiums required to obtain covernge substantially equivalent 1o the miorgage insurance

= c_\l pxewously in effect; at a cost substanually equivalent 1o the cost to Borrower of the mortgage insurance previously
= i_:‘ in effect, from an’ ‘alternaie mortgage insurer approved by Lender. If substantially equivelent morigaes insurance:
e coverage is not avmlable Borrower shall pay to Lender each month 2 sum equsl to one-twelfth of the yearly
C.'.'ﬁ _ morgage insurance premium being paid by Borrower when (he insurance coverage lnpsc.d or ceased to

S o be in effect. LGdcr will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss
o reserve paymcurs may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount

' and for the period that Lender requires) provided by an insurer approved by Lender agnm becomes available and is

‘obuuned Borrower shall pay the premiums rcqmred to mainiain moMgage insurance in cffect, or to provide a Joss
reserve, until the requirement for mortrgage insurance ends in accordance with any wrillen sgreement. between
Borrower and Lender or applicable law.

s lnspection Lender or ils agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

. ‘!,
L
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10. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in
cobnection with any condemnation or other taking of any part of the Propenty, or for conveyunce in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd 0 the sums seeured by this
Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of n partial taking of
the Property In which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the laking, unless Borrower and
Lender otheawise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds mnltiplied by the following fraction: (a) the tow] emount of the sums sceured immedintely before the
taking, divided Yy (b) the fair markel value of the Property immediately before the taking, Any balance shall be
paid 1o Borrower Li-the event of a partial taking of the Property in which the fair market value of the Property
immedintely before tie taking is less than the amount of the sums sccured immedintely before the
taking, unless Borrower riad. Lender otherwlse agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to'the sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is.»sandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a slsim for damages, Borrower fails to respond to Lender within 30 days afler the
date the notiee is glven, Lender is rathorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borroser othiermwdse ngree in writing, any application of proceeds to prineipal shall not
extend or postpone the due date of the monthly-payments referred o in paragraphs 1 and 2 or change the amount of
sueh payments,

i1, Borrower Not Released; Forbearance By Lender Not w Waiver, Exiension of the time for
payment or modifiention of amortization of the sums secvred by this Scewrity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to-selcase the lability of the original Borrower or Borrower's
suceessors In interest, Lender shall not be required 1o conipienee proceedings against uny suceessor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums seeured by this Seeurity Instrument
by reason of any demand mude by the original Borrower or Borotver's suecessors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be n waiver of or ueeclude the exereise of any right or remedy,

12, Successors wnd Assigns Bound; Joint and Several Lianility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the sucecssors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 17, Borrower's covenants and agreezaents shall be joint and several, Any
Bortower who co-signs this Securlly Instrument bt does not exeeule the -Newei{a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the/sFropeny under the serms of this
Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
ngrees that Lender and any other Borrower may agree to extend, modify, forbear or micke asy-accommodations with
regard to the terms of this Securily Instrument or the Nole without that Borrower's consent(.

13. Lown Charges. If the loan secured by this Security Instrument is subject 10« Jaw which sels
maxlmum fonn charges, and that law s Nnally interpreted so that the Interest or other loan charges eallected or 1o be
collected in connection with the loan exceed the permitted limits, then: (a) any such fosn charge skall b2 reduced by
the smount necessary (o reduce the charge to the permitted limit and (b) any sums already colleeted (ram Borrower
which execeeded permitted limits will be refundied to Borrower, Lender may choose (0 make this refund by reducing
the principal owed under the Note or by making a direct payment lo Borrower, If a refund reduces principal, the
rechiction will be treated ns o partial prepayment without any prepayment charge under the Note.

14, Notiees, Any notice 1o Borrower provided for in this Security Instrument shull be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Propenty Address or any other sddress Borrower designates by notice to Lender. Any notice lo
Lender shall be given by lirst class mall to Lender's address stated herein or any other address Lender designates by
nolice 1o Borrower, Any notee provided for in this Seeurity Instrument shail be deemed to have been given to
Borrower or Lender when given as provided in this paragraph,
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i 15, Governing Law; Severability, This Sccurity Instrument shall be govemud by fcdeml law and the law
of the jurisdiction in which the Property is located. In the event thal any provision or clause of this Security
Instrumcnt or the. Note conflicts with apphcablc law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of

: thxé Security Insirumcnl and the Note are declared to be severable,
L6, Borrower’e Copy Borrower shall be given one conformed copy of the Noie and of this Security
~ Instrument. RS
© 7 1 Ternsfer of the Property or n Beneficial Interest in Borrowr, If all or any part of the Property or
any interest in iz is sold or transferred (orifa beneficiai interest in Borrower is sold or transferred and Borrower is
not a natural per. op), without Lender's prior written.consent, Lender may, at ils option, require immediate payment
in full of all sums zeco.red by this Security Instrument. However, this option shall not be clchlSBd by Lender if
exefcise is prohibited b f+deral law as of the date of this Security Instrument,
, . If Lender exercisss this option, Lender shall gwc Bormower notice of acceleration. The notice shall provide
a period of not less than 30 da: s from the date the notice is delivered or mailed within which Bomower must pay all
sums securcd by this Sccumy Instrzment. If Borrower fails to pay these sums prior (o the t:x]nmt:on of this period,
Lender may invoke: any remedies jeimitied by this Security Instrument without further notice or demand on
Borrower.
L 18 Borrower s Right to Refnctate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcementiof this Security Instrun cn’ discontinued at any time prior 1o the earlier of: (a) 5 days (or such
other period as applicable law may specify for ceirstutement) before sale of the Property pursuant (o any power of
sale contained in:this Security Instrument; or (b} wwizy of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (a) pays Lender all suins viich then would be due under this Security Instrument and
. the Nolc as it no ‘acceleration had occurred; (b) cures any defauli of any other covenants or agreements; () pays all
" expenses mcurrcd in enforcmg this Sccumy Instrument, inciwd.ng, but not limited to, reasonable atiorneys® fees; and
(d) lakes suchisction as Lender may reasonably require to assire that the lien of this Secwity Instrument, Lender's
rights in the Pmpcrly and Borrower's obligation to pay the sums.secared by this Security Instrument shall continue
unchanged. Upon reinstaternent by Borrower, this Security msuumcr,t and the obhganons secured hereby shall
remain fully cﬂ‘ecuvcas if no acceleration had occurred, However, thisright to reinstale shall not apply in the case
of acceleration under: paregraph 17,
‘ - 19, Sale of Note; Change of Loan Servicer. The Nole or a partiaiipierst in the Note (tngelher with this
: Sccunty Inslmmcm) may be sold one or more times without prior notice to Boriov-er, A sale mey result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments duc uner the Notc ard this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated o a sele of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accoaance with paragraph 14
~ above and apphcablc law;-The notice will state the name and address of the new Loan Servicer sud the address o
whicti payments should be made. The notice will also contain any other information required Ly npniicabic law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, db‘pOSI'! slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyore =lse to do,
anylhmg affccling the Property that is in violation of any Environmental Law. The preceding two seitnces shall
ot apply to the presence, use, or slorage on the Property of small quanuuw of Hazardous Substances thal are
. ‘generul Iy recognizedto be’ appropriate to normal residential uses and to maintenance of the Property.

‘ ¢ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the property and any Hezardous
" Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by
any | governmental or regiilatory authority, that any removal or other remediation of any Hazardous Substance
- affecting the Propeny is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenta Law.” -
. As used:in this paragraph 20, “Hazardous Substances” are those substances defincd as toxic or hazandous
. substances by Eavironmental Law and the following substances; gasolmc, kerosene, other {lammeble or toxic
petroleun products,; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, ”Environmental Law” means federal laws
and Jaws of the jurisdiction where the Property is located that relate to bestlh. safety or environmental prolection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unless npplicuble law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) n date, not less than 30 days from the date the notlee is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the defuult on or before the date
specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by Judicis! proceeding and sale of the Property, The notlee shall further inform Borrawer of the right to
reinstate aficr acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any othei dzicnse of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified ix/the notice, Lender at its option may require immedlate payment in full of all sums secured
by this Security Yosirument without further demand and may foreclose this Seccurity Instrument by
judiciul procceding. Uesder shall be entitled to collect all expenses incurred in purswing the remedics
provided in this paragr=ph 21, including, but not limited to, reusonuble uttorneys’ fees und cost of title
evidenee,

22, Release. Upon paymertof all sums sceured by this Sceurily Instrument, Lender shall discharge this
Sccurity Instrument without charge'to Berrower, Borrower shall pay any recordation cosls,
23, Walver of Homestead. (Borrower waives all right of homestead exemption in the Property.
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24. Riders td this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded
logcthcr with this Sccunly Instrument, the cavenants and agreements of each such rider shall be incorporated into

- ._and shall amend and suppicmcm the covenants and agreements of this Sceurity Instrument &s if the rider(s) were a

part of this Sccurity In;tmmcm.

. [Chcck applicable: box(u:)]

. Ad}u\'mbl'c Ratc Rjdcr [:I Condominium Rider D i-4 Family Rider
[T Gradvdted Payment Rider [:I Planned Unit Development Rider [ ] Biweekly Payment Rider

Balloon Ride; D Rate Improvement Rider D Second Home Rider

. E:] Other(s) fspecify)

BY SIGNING BE‘.UDW Borrower 9”"‘(.]][:: and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed Ly Borrower and recorded with it.

Witnesses:
Méézz (Seal
YARK I -Barrower
" (Seal)
-Borrower
(Seal) V4 (Seal)
~Borrower -Borrawer
jSpmce Below This Line For Acknowledgment) a
Smu: of Hlinois, o;c{c County ss!

5 tln Undersigned

: ccml'ylhat MARK I, MRT, A SINGLE MAN

pcrwnally known to me to be the same person whose name isfare subscribed to the forcgomg instrument, appeared

before me this day in person, and acknowlcdged that he/she/they signed and dc[wcmd the i matmmcm ash;.k{hcr/thur
free and voluntary act, for the uses and purposes therein st forth, : g

(Seal)

Form 3014 9/90 (page 8af 8 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of NOVEMBER, 1997 ,
and is incorporated into and shail be 2cemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustabie Rate Note (the "Note* 1o NVR MORTGAGE FINANCE, INC,

(the "Lender”) of the same date and covering (e praperty deseribed in the Security Instrument and Jocated at:

1620 N. WOLQOTT AVLWTE, CHICAGO, IL 60622

[Propeiiy Address
p

THE NOTE CONTAINS PROVISIONS ALLOWINC FGR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMIES THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE_"IME AND THE MAXIMUM THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the eovenants and agreements meds-in-the Seeurity Instrument,
Borrower and Lender further covenent and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] imterestrate of 6,750 %, The Nole provides for changes i Pie interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunpe Dates

The interest rate | will pay may change on the firstday of ~ DECEMBER, 2000
and on that day every 12th month thereafter, Each date on which my interest rate could change is ealied a
“Change Date."

NVRIO3 Form M113/88
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2.5Ingle Family-Funnie Mue/Freddie Mac Unifarm Instnusent

APPLICATICN # 5E7187 (Page 1 0f3) IOAN # 1633082
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" © (B) The Index .

" ‘ Beginning with thc first Change Dale, my interest rate will be based on an Index. The “Index” is the weekly
avcmge yield on Umu:d States Treasury sccurities adjusted to a constant malurity of 1 year, as made available by
the Federal Reserve Boa:d The most necent Index figure available as of the date 45 days before cach Change

" Daté is called the, ”Currcntlndcx "

If the Index is no longer available, the Note Holder will choose a new index which is based upon
compa:ablr infomation. The Note Holder will give me notice of this choice.

(C) Culcula( ior, of Changes
Bcfort: cach C]'uw DNate, the Note Holder will caleulate iy nev interest rate by adding THREE
percentagepoints{ 3,000 %) to the Current Index. The Note
- Holder will then. mund 1hc rasialt of this addition to the nearest one-eighth of one percentage point (0.125%
. Subject i0 the limits siated in' Scction 4(D) below, this roundad armount will be my new interest rate unil thc
next Change Date,
. The Note Holder will then deterwiine the amount. of the monthly payment that would be sufficient (o repay
" the unpaid principal that I am expected 1) owe. at the Change Date in full on the maturity date at my new inierest

rate’in substentially equal payments. The rasult of this calenlstion will be the new amoun: of my monthly —
. payment, »
(D) Limits on Intcrest Rate Changes
The interest rale I am required to pay at the first Change Date will not be greaterthan 8,750 %
ot less than 4.750 %. Thercafter, my intorestmate will never be increased or decreased on any ‘
smgle Change Date by more than two percentage points (2.0%) irom.the rate of interest I haviz been paying for :
the precedmg twelve months. My interest rate will never be greaterdisn 12,750 %. R

(E) Effective Date 0[ Changes
My new interest rate will become effective on eack Change Date, I wili pay.iac smount of my new monthly
pnymcnt begmmng on 1he first monthly payment date after the Change Date 14t the amount of my monthly
payment changes again,

(F} Notice of Chanpes

~The [Sote Holder will deliver or mail to me a notice of any changcs ir my interest rate and the ymount of my
muuthly paymcnl before the effective date of any change., The notice will include informatios ienaired by law
1o be given me and also the title and telephone number of a person who will answer any questic:i Tinay have

" E"}‘ ‘ rcgtirding the notice.
m*" . B TRAI\SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
w - Uniform Covenant 17 of the Security Instrument is amended to read as follows:
' @ ' ‘Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
‘*ff_ . interest in it is sold or transferred (or lf 8 beneficial interest in Borrower is sold or transferred and Borrower is
%‘\ not:a netural pcrgon) without Lender's prior written consent, Lender may, at its option, thu:rc immediate

payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Secwrity Instrument. Lender also shall not

exercise this optlon if: (8) Borrower causes to be submitted (o Lender information required by Lender to cvaluate
 the intended mmsfcrcc as if a new loan were being made to the transferee; and (b) Lender reasonably determines

that Lender’s security w:ll not be impaired by the loan assumption and that the risk of a breach of any covesnant
- or agn:cmunt in this Security Instrument is acceptable to Lender.

NVR303 (Page2of )
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Ta the exlent permitied by applicable law, Lender may charge a reasonable fee as n condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement thal is
ncceplable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note
and In this Security Instument, Borrower will contlnue to be obliguted under the Note amd this Sccurity
Instrument unless Lender releases Borrower in writing

Il Lepasr exercises the option to require immediate payment in full, Lender shall give Borrower notice of
neceleretivn The notice shall provide a period of not less than 30 days from the date the notice is delivered or
malled withict which Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay
these sums prior (o the expiration of this period, Lender may fnvake any remedies permitted by this Seeurity
Instrument withsat fanher notiee or dernand on Borrower,

BY SIGNING BELOW, Borrower ac:ents and agrees to the terms and covenants contained in this
Adjustable Rute Rider,

o . .
_‘%‘/ ) (Seal)

oprower

(Seal)

J3arower

(Seal)

Borower

(Senl)

«Bormower

{Puge 3al )
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