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LOAN NO. MORTGAGE

THIS MORTG/GF, ("Security Instrument") is given on  NOVEMBER 25
The morigagor is THOMLS WALKER
UNMARPZED

("Borrower").
This Security Instrument is given'to/ #NCHOR MORTGAGE CORPORATION

bo | Frw

L]

which is organized and existing under the lawvs of THE STATE OF ILLINOIS , and whose
address is 920 W ERIE, STE 3Uv,

CRICAGO, IL 60610 ("Lender™).
~ Borrower owes Lender the principal sum of

5 FORTY-FCUR THOUSAND EIGHT HUNDRfD AND 00/100 Dollars
P (US. § 44,800.00 Y. Pz debt s evidenced by Borrower's note dated the same date as this
& Security Instrument (*Note"), which provides for monthly pavineats, with the {ull debt, if not paid carlier, due and payable
- on  DECEMBER 1, 2027 . Thie Sccurity Instrument secures to Lender: (a) the repayment of

-9 the debt evidenced by the Nole, with interest, and al! renewals, extensiors and modifications of the Note; (b) the payment of all other

¢ sums, with interest, advanced under paragraph 7 to prolect the security af this Security Instrument; and (c) the performance of

- Borrower's covenants and agreements under this Security Instrumem ‘aps tite Note.  For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described propesty lotatzt-in

COOK County, [llinois:

LOT 46 IN BLOCK 3 IN BUTLER CUMMINGS AND SCULLY'S (SUBDIVISION OF THAT
PART OF MUNSON'S ADDITICON TO CHICAGO IN SOUTH EAST /4 OF SECTION 15,
TOWNSEIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

s

5 L0

¢

GHLO

TaX ID NUMBER 16-15-414-017-0000
which has the address of 4043 W. POLK STREET CHICAGO
{Suwwot) ICity}
llinois 60624 (*Properly Address”);
1Zip Coun!

TOGETHER WITH all the improvements now or hereafter erceted on the property, and alt casements, appurienances, and fixtures
now or fierealicr a part of the property, All replacements and additions shall also be covered by this Security Insirument.  Al} of
the foregoing is referred to in this Security Instrament as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will

_defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record,
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, THISSECURITY INSTRU lﬁ‘th@ HOEC&I?@’J{AILM] u@(@RMvmmms with limited varfations

by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment ond Late Charges. Borrower shall promptly pay when due the principal
of and inierest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds fur Taxes and Insurance. Subject 1o applicable faw or to a written waiver by Lender, Borrower shal pay 10 Lender
an the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for: (o) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground renis on the Property, if any; () yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
any;: {(e) yearly mortgage insurance premiums, il any; and ([) any sums payable by Borrower to Lender, in accordanee with the
provisions of paragraph 8, in licu of the payment of martgage insurance preminms. These items are called "Escrow liems®. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related morigage
loan may require {or Borrower's escrow iccounl under the federal Real Estate Settfement Procedures Act af 1974 as amended from
time (o time, (2 U.5.C. § 2601 et seq. ("RESPA"), unless another Iaw that applies to the Funds sets a lesser amount. 1f so, Lender
may, at ay time, collect and hold Funds in an amount not to exceed the lesser amount.  Letder may estimale the amount of Funds
duc on the basis ofcurrunt diata and reasonable estimates ol expenditures of futre Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall be heleizean institwion whose deposits are insured by a federal ageney, insirumentality, or entity (including
Lender, if Lender is such wiinaristion) or in any Federa! Home Loan Bank, Lender shall apply the Funds o pay the Escrow lems.
Lender may not charge Borrower-tor-holding and applying the Funds, ansually analyzing the escrow account, or verifying the Escrow
items, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such a charge.  However,
Lender may require Borrower lo pay # one-time charge {or an independent real estale tax reporting service used by Lender in
connection with this loan, unless applicable lnwprovides otherwise. Unless an agreement is made or applicable Jaw requires interest
to be paidl, Lender shall not be required to pay Brrrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, (hat interest shall be paid o the Funds, Lender shal) give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits 10 the Funds aad the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by Chie Scourity Instrument,

if the Funds held by Lender exceed the amounts permit ¢d o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablelaw. 1f the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Liems when due, Lender may sensaly Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower snalf make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upen payment in full of afl sums secured by this Security Instriiment, Lexder shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender siiall acquire or set! the Property, Leider, prior to the sequisition or sale ef the Property,
shalt apply any Funds held by Leader o the time of acquisition or sile as a ¢redit against the sums secured by this Sccurity
Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paynienis zeceived by Lender under paragraphs |
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to ameeanis payable under paragraph 2; third,
1o interest due; fourth, ta principal due; and last, 1o any Jate charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altribtable 1o the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if wey.  Borrower shall pay these
ctbligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay thep: on time directly (o the
person owed payment, Borrower shall promptly furnish te Lender all nolices of amounts to be paid uaderthis paragraph. If
Borrower makes these payments direetly, Borrower shall promply furnish to Lender receipts evideneing the payiments.

Borrower shall promptiy discharge any lien which has priority over this Security [nstrument uniess Borrower: (i) agrees in wriling
to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings whiel in the Lender's opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this Security
Instrument, If Lender delermines that any part of the Property is subiect to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above wilthin 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terim "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower (ails to maintain coverage described above, Lender may, at Lender’s option, obtaiin coverage
to proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal} include a standard mortgage clause, Lender shall
have the right 1o hiold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. lL‘;JEN'ﬁF\I sh IIA)Io_mpt@:lFAMcc carrier and Lender. Lender
thy b

may make proof of loss if not made promptly by Borrower,

+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
{Broperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
*yepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums seeured
;by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the Property, or does
inot answer within 30 days a notice fram Lender that the insurance carrier has offercd to seitle a claim, then Lender may collect the
{i,:nsuruncc proceeds, Lender may use the proceeds to repair o restore the Property or 1o pay sums secured by this Sccurity
,.[hslrumcm. whether or not then due, The 30-day period will begin when the notice is given.
~b Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not exiend or postpone
;ﬁhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
721 the Property is acquired by Lender, Borrower's right to any insurange policies and proceeds resulling from damage to the Properly
prior to the acquisition shall pass to Lender to the cxtent of the sums sccured by (his Security Instrument immediately prior to the
acquisition,

6. Occupnney, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty diys after the execution of this
Security Instrument a:d shall continue to occupy the Property as Borrower's principal residence for at least one year alier the date
of occupancy, unless Lepder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenating
circumstances exist which are heyond Borrower's control.  Borrower shall not desiroy, damage or impair the Property, allow the
Property to deteriorate, or corumiiwasie on the Property, Borrawer shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good falth judgment could result in forfeiture of the Properly or otherwise malerially
impair the lien created by this Securiry Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in paragraph 18, by caneiig the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deterinination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Securlty Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements so Lender (or failed (o provide Lender with any material information)
in connection with the loan evidenced by the Note, nciuding, but not [imited (o, representations concernitig Borrower's occuparicy
of the Property as a principat residence, If this Seeurity insirument is on a leasehold, Borrower shalt comply wilh all the provisions
of the lease. 1f Borrower acquires e title to the Property, ihe leaschold and the Fee title shall not merge unless Lender agrees to
the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrower fils 1o perform the covenants and agreements contained in this
Security tnstrument, or there is 1 legal procecding that may significinsivaffect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or 10 enforee laws vi-regulations), then Lender may do and pay for whatever
is necessary 1o protect the vatue of the Property and Lender's rights in the Projaety. Lender’s actions may include paying any sums
securedl by a lien which has priority over this Sccurity [nstrument, appearing inesart, paying reasonable attorneys” fees and entering
on the Property 1o muke repalrs, Although Lender may take action under this paragreph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shail become addiviezaldebt of Borrower secured by this Sceurity
Instrument.  Unless Borrower and Lender ngree to other terms of payment, (hese wncunts shall bear interest from the date of
dishursement at the Note rate and shail be pnyable, with interest, upon natice from Lender +0 Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as  condition of making ihe loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effeet. 11 for any reason, the mortgage
insurance coverage required by Lender lapses ar ceases 1o be in elfect, Borrower shall pay the premivis rquired lo obtain coverage
substantiafly cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalentio i cost lo Borrower of
the mortgage insurance previously tn effect, from an alternaie morigage insurer approved by Lender, ifsvbstantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ene-1welfth of the yearly
mortgage insurance premism being pald by Borrower when the insurance coverage lapsed or censed to be in eficet.  Lender will
accept, use and retain these payinents as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
requirec, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided 2 m
by an Insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maintain w7}
morlgage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage fnsurance ends in accordance with any (7
written agreement between Borrower and Lender or applicable law. oy

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property,  Lender shail give s.ﬁ

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

0. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any ':ﬁ-
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall C
be paid to Lender,

In the event af a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by this
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Security Instrument shall be rgdufefl @ @ I Alll_}thc R'M‘miun' (@) the total amount of
the sums secured immediately belore the taking, divided the Tair market value of the Property immediately before the taking.

4 Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
«-dmmediately before the taking is less thar the amount of the sums sceured immediately before the taking, unless Borrower and Lender
wothcrwnsc agree in writing or unless applicable law otherwise pravides, (he proceeds shall be applied to the sums secured by this

Sccumy Instrument whether or nol the sums are then due.

Y If the Property is abanconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award

jnr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

“authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured by

1|h1s Security Instrument, whether or not then due.

"'-'.z’ Unless Lender and Borrower otherwise agree in writing, any apptication of procecds to principal shall not extend or posipone
i.:the due daie of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refuse to extem time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearapze by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right
or remedy,

12. Successors and Astigpi Bound; Joint and Several Liobility; Co-signers, The covenants and agreements of this Security
Instrument shall bind and beneithe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower’s covenants and agreenien’s shall be joint and several. Any Borrower who co-signs this Security [nstrument but does not
execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the

-Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations

with regard to the terms of this Security Instrurient 'or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Scourity Instrument i¢ subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or ouie: Toan charges collected or to be collected in connection with the loan exceed
the permilted limits, then: (a) any such loan charge shaii ¢ reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which pacecded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed unaer the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymeat withow any prepayment charge under the Note.

14, Notices, Any notice o Borrower provided for in this Security-Inst-ument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The'nstice shall be directed to 1he Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lentier shall be given by first class mail 10 Lender's address
stated herein or any other address Lender designates by notice te Borrower, Any neice provided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given as provided inthis jaragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the taw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sicurry Instrument,

t7. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Propeav-or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 xatral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secursd by this Security
Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as-of the date of this
Security Instrument,

Il Lender excrcises (his option, Leader shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument, [f Borrower fails to pay these sums prior (e the expiration of this period, Lender may invoke any remedies permitied
by this Security [nsticument without further notice or demand on Borrower,

18, Borrower's Right to Refnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcisng this Sccurity Instrument, Those conditions are that Borrower: (1) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis
or agreements; (¢) pays all expenses incurred in enforcing this Sccurity lnstrument, including, but not limited to, reasonable
atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Properly and Borrower's obligation to pay the sums secured by this Securily Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective

e
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a8 if no acceleration had occurr [p .IEIF I (u.m iAI}_‘:p@ Ql Llcrmmn under paragraph 17,
19, Sale of Note; Change ()l onn Servicer, The Note or @ partial inlcfest i loguhcl with this Security instrument)

~may be sold one or more times without prior notice to Borrower, A sale may result in a change in the eatity (known as the "Loan
*:Servicer”) thut collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
~*of the l.oan Servicer unrclated to a sale of the Note. I there is & change of the Loan Servicer, Borrower will be given writlen notice
i"pf the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
sServicer and the address to which payments shoukd be made. ‘The notice will also comain any other information required by
cpplicable law,
4 20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
’Subst.mccs on or in the Property.  Borrower shall not do, nor allow anvone else 1o do, anything affecting the Property that is in
v101nuon of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the Property
ot small quantitics of Hazardous Substances that are generaily recognized (o be approprinte (0 nermal residential uses and 1o
maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or tegulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law of
which Barrower has actul knowledge, I Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Praperty is necessary, Borrower shalt promptly take all
necessaty remedial actionsn accordance with Environmental Law,

As used in this paragiapi 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the f7ilowing substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides
and heebicides, volatile solvents, (nin.erinls containing asbestos or formaldehyde, and radicactive materials, As used in this paragraph
20, "Environmental Law" means federsi laws and laws of the jurisdiction where the Property is focated that relate to health, safcty
or environmental protection,

NON-UNIFORM COVENANTS. Borrowee and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive notice to Borrower prior (o neceleration lollowing Borrower’s breach of
any covenant or agreement in this Sccurity Insteument (but not prior to acecleration under paragraph 7 unless applicable
Inw provides otherwisg), 'The notice shidl speeity: (&) tie delanlt; (b) the action required to cure the default; (€) a date, not
less than 30 days from the date the notice is given to 2oriawer, by which the default must be eured; and (d) that Fajlure to
cure the default on or hefore the date specified in the notice may result in necelerntion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. The nutice shall further inform Borrower of the right
1o reinstate after neceleration and the right to assert in the Toreclosyre proceeding the non-cxistence of a default or any other
defense of Borrower {o neceleration and foreclosure, 1 the defaultas xot cured on or before the date specified in the notice,
Lender ut its option may reguire immediate payment in full of all suris secared by this Security Instrument without further
demnnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but x:at limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lend<e shall release this Security instrument to
Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propedy,
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. 24, Riders to this Sceurit Ils F F I\@ :' L)_ ¥1d recorded together with this
er shali be

Securily Instrumenl, the covenants and agreements ol cach suc mnorpomttd into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, |Cheek applicabic
‘box(cs)l

il E Adjustable Rate Rider D Condominium Rider E -4 Family Rider
I:l Graduated Payment Rider [_—_] Planned Unit Developisent Rider D Biweekly Payment Rider
}_1-‘_ D Balloon Rider D Rate fmprovement Rider D Second Home Rider

b D Other(s) [specify]

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Whnesses: /
—
2% /é"%ﬂ%’ WY (Seal)
THOMAS WALKER -Barown
(Seal)
-Borrgwer
A (Seal)
Horowor
- {Scal)
Barrowol
[Space Delow This Lite For Acknowixdg nony:
STATE OF ILLINOIS, Ceal County ss:
|, THE UNDERSIGNED . & Notary Peblic in and for said county and siaie,
do hereby centify that THOMAS WALKER, UNMARRIED

, personally known to me (o be the same person(s) whase name(s)
subseribed o the forcgotng instrument, appeared before me this day in person, and acknowledged ha

signed and delivercd the said instrument as HER free and voluntary act, for the uses and warposes therein set forth,
Given under my hand and official seal, this 25TH day of NOVEMBER , 19 87 ,
//n’///m’ AL S L bt Ll f R ) A
My Commlmon npurcs AL (,(,‘ A mn W h,/ h;}‘
;ﬁ: Fliopd o MALUM d Notary Public (l:‘b
$ Now. AR ILLINOIS ] e
S MY i L3 313172001 ¢ po
)f?((‘l('«"f"/( O e f(f(n(('\'\’ﬁ('? w
L
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ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of NOVEMBER , 1997 and
is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Security Deed {the
“Security [nsteument") of the same date given by the undersigned (the “Horrower™) to secure Borrower's Adjustable Rate
Note (the “Nole™) to ANCHOR MORTGAGE CORPORATION

{the "Lender")
of the same date and covering the property described in the Security Instrument and tocated at;
4043 W. POLK STREET
CHICAGO, IL 60624

[Property Addioss|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ai'D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 8ODRROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenamts and agreements made in the Security Instrument,
Borrower and Lender Further coveiant and ageee s foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest eaterof 11,380 %, The Note provides for changes in the interest rate
and the monthly payments, a8 follows:

4. INTEREST RATE AND MONTHLY PAYMEN P CHANGES

{A) Change Dates

The interest rate 1will pay may change on the first day of DECEMBER ,
1999, and on that day every sixth month therealter. Each date paswhich my interest rate cowld change is calied
“"Change Date.*

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Inzex The "ladex” is the average of
interbank offered rates Yor six-month U.S. dolar-denominated deposits in the London mirket ("LIBOR™), as published in
THE WALL STREET JOURNAL. The most recent Index figure available as of the fizsy ousiness day of the month
immediately preceding the monih in which ihe Change Date occurs is catled the "Current Index.?

It the Index is no longer available, the Note Holder will choose a new index that is bustd upon comparable
informatian. The Note Halder will give me notice of this choice,

(C) Calculation of Clunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding W)
SEVEN AND 11 / 100 percentage point(s) ( 7.110 %) pwh
to the Current Index. The Note Holder will then round the result of this addition to he nearest anc-eighth of one (2
percentage point (0.125%), Subject to the Himits statedd in Section 4(D) beiuw, this rounded amount will be my new 2]
interest rate until the next Change Dute. ‘

The Note Holder witl then determine the amount of the mounthly payment thar would be sulficient to repay the unpaid
principal that § am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resull of this calculution will be the new amount of wy monthly payment.

4/

initinl ZMWW —————
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(D} Limits on Interest Rate Changes

The imerest rate 1 am required to pay at the first Change Date will not be greater than 13,390 % or less
than 9.390 %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than one percentige point (1%) from the rate of interest | have been paying for the preceding six nwonths. My
Interest rate will never be greater than - 18,330 %,

() Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount of my new monthly paymen!
beginning on the first monthly payment date alter the Change Date unti) the amount of my menthly payment changes
again.

(F) Notice of Changes

The Note Holder »+! deiver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befare the effective date of any change. The notice will include information required by law ta be given me and
also the title and telephor pamber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Intunient is amended to read as foliows:

"Transfer of the Property or a Benel’cial nterest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a bureficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's pric wiftien consent, Lender may, al its option, require immediate
payment in full of all sums secured by this Securtyy Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of thedate of this Security Instrument, Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender (o evaluate
the intended transieree as if a new loan were being made O the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumntior and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a/reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transieree to-sign an assumption agreement thal is
acceplable to Lender and that obligates the transferee to keep all the protvises sind agrecments made in the Note
and this Security Instrument. Borrower will continue to be obligated under tie'Nete and this Security Instrument
unless Lender releases Borrower in writing,

[f Lender exercises the option to require immediate payment in full, Lender shall nive Borrower notice of
acceletation, The notice shall provide  period of not less than 30 days from the date e potice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrgwer fails (o pay
these sums prior ta the expiration of this period, Lender may invose any remedies permitica Ly this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to (he {erms and covenants contained in this Adjusiable Kate Rider.

) o)
— /Zwé’_,//f” (Seal) (Seal) ‘a-
-Borrowul “Borrowar £
THOMAS WALKER Jrucd
L
oty sl &
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1-4 FAMILY RIDER

Assignment of Rents

LOAN NO,
f-“-; THIS |-4 FAMILY RIDER is made this 25TH dJay of NOQVEMBER , 19 87,
.md [ mcmpnr'nul into and shatl be deemed to mnend and supplement the Mortgage, Deed of Trust or Security Deed (lhc *Security

strument”) of the same date given by the undersigned (the "Borrower") 1o sceure Borrower's Note 1o
CHOR MORTGAGE CORPORATION

¥ (the "Lender”)
i,nf the same date and covering (he Property described in the Security fnstrument and lacated at:
4043 W. POLK STREET
CHICAGO,IL 60624

|Proporty Addross|

1.4 FAMILY COVENANTS, in addition to the coventants and agreements made in the Security [nsyument, Borrower and
Lender further coveiantand agree as follows:

A, ADDITIONAL PRSPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security [nstrument, the feticwing items are added (o the Property description, and shall also constitute the Property covered by
the Security Instrument: building maierials, appliances and goods of every nature whalsoever now or hereafter located in, on, or
used, or inlended 10 be used in connsction with the Property, including, bul not limited to, those for the purposes of supplying or
distributing heating, cooling. electricity, gas. water, air and light, fire prevention and extinguishing apparatus, security and access
control appuratus, plumbing. bath wbs, wate: faters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doass, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or heieafter attached 1o the Property, all of which, including replacements and additions
thereto, shal! be deemed to be and remait a part of the Property covered by the Security Instrument. All of the foregoing logether
with the Property described in the Security Instrumient (o« the feaschold estate if the Security Instrament is on a leaschold) are referred
10 in this (- Family Rider and the Security Instrument as'tiie "Propenty”,

B. USE OF PROPERY'Y; COMPLIANCE WITH LAW. 3amower shall not seek, agree to or make a change in the use of
the Property or its zoning ciassilication, unless Lender has agreed wivriting to the change.  Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body apjticable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bozrwer shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior written per nission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss inaddilion to the other hazards for which
insurance is required by Uniform Covenant 5.

£, "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deieled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizs1 sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and arrcements set forth in
Uniform Covenant 6 shall remain in effect,

>

e

(. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny and a
security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to madify, exien
or lerminate the existing lenses aie 1o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease’” au

[N . T W
shall mean “sublease” if the Security Instrument is on a Jeasehold. i}

3

&

H. ASS!GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely amU')
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the Property, regardless of to whon the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to coilect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. MHowever, Borrower shall receive the Rents until (i) Lender has given
Borrawer natice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice (o the tenant(s) that
the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only,

MULTISTATE 1.4 FAMILY RIDER - Fannle Mae/Freddle Mac Uniform Instrument <2/>—ﬂ Form 3170 8/90
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If Lender gives netice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower s trustee for the
benefit of Lender onty, to be applied to the sums securedd by the Seeurity Instrument; (ii} Lender shall be entitled (o colleet and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shalt pay all Rents due and unpaid to Lender
or Lender's ngents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of king control of and managing the Property and collecting (he
Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and olher charges on the Property, and then (o the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for enly those Renis actually received; and
(vi) Lender shall be entitled to have a receiver appointed (o take possession of and manage the Property and collect the Rents and
profits derived from the Property without any shewing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Seeurity
[nstrument pursuant to Uniform Covenant 7.

Borrower represents and wareants that Borrower las not executed any prior asslgnment of the Rents and has not and will not
perform any et that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lensicr’s ugents or a judicially appointed receiver, shall not be required to enter upon, take contral of or mainitain
ihe Property before or aficr giving notice of default (o Borrower, However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any iz when a default ocenrs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy ci'lzpder, ‘This assignment of Remts of the Property shall tlerminate when all the sums secured by the
Security Instrument arc paid in D,

1. CROSS-DEFAULT PROVISICN, Borrower's default or breach under any note or agreement in which Lender has an inlerest
shall be a breach under the Security Instruert zad Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts ad agrees to ihe terms d pryisions contained in this [-4 Family Rider.

_Hf MAEREM___ (Seal)
sBorrower

(Seal)

Botiowor

(Seal)

Bonuwar

(Seal)

Botowor

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddle Mac Uniform Instrumant Form 3170 9/30

a’ / ’
Paga 2 of 2 Inltigls: 1191




VI
al
O
O
—
<
O
LL
LL
O
Z
D




