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{Name and Address)

MORTGAGE

THIS MORTGAGE (" Security insirument") is given on . The mortgagor
BENRCD, HIS, WIFE

L R R R N R R R N I R N R A R AR R A I R A A A ) Thatrad bk aba bbb ks

STREET,,, CHICAZD, IL, 80855, .l
("Lender"). Borrower owes Lender the princifal sum of %% HUNDRED THIRTY, THOUSAND AND NO/100%, .
IR EE R AR LA A NK Dobars (US. § ). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ... PECEMBER 1, 2004
This Security Instrument secures (o Lender: (i) the repayment of the debtevidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the piymer: of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instivinent; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the-Maies For this purpose, Borrower
does hereby morigage, grant and convey to Lender the following dércribed property located in

OK County, 1lkinois:

LOT 150 IN JOHN BAIN'S RESUBDIVISION OF PART OF FOREST RIDGE BREING & SUBDIVISCN OF

THE EAST 1/2 OF THE NORTHWEST 1/4 IN SECTION 7, TOWNSHIP 37 NORTH, RANCE 14 EAST OF p m

THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOISS;w~ O) ~

PIN#25-07-113~023-0000

which has the address of 2642, 5 HOYNE AVE. ... e e 0, GG [T :

|Street]

inois "Property Address");
{ilinois I ("Property ress")

ILLINDIS - Single Foamily - Fannie MaslFraddie Mac URIFORM INSTRUMENT

Bankars Sytems, tng., S Cloud, MM (1-800-397:2241) Form Fii 1L a:arm.mx 339ur I Gge 1o/ 6
o kY s




2

L

=g

~the

: UNOFFICIAL COPY

' TOGETHER W]Tii.aﬁgi the. improvements now or hereafter erected on the property, and all easements,

~ appurtenances, and-fixtures-now or hereafter a part of the property. All replacements and additions shall also

bic)‘ cov%%ed' by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” - L,

. .. BORROWER .COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to: mortgage,- grant and convey the Property and that the Property is unencumbered, except for
encumbrances of:record, Borrower. warrants and will defend generally the title to the Property against all
claims’and demands, subject to any encumbrances of record.

..~ THIS:SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with'limited variations by jurisdiction to constitute a uniform security instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.+ 1.;Payment-of Principal’and Interest; Prepayment and Late Charges. Borrower shall gromplly pay
- when:due the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges
due under the Note.. ‘

. 2, Punds for! Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrowes, shail pav'to:Lender on the day monthly payments are due under the Note, until the Note is paid in
full,:a sx';mf("lg;nr‘:i" for: (a) yearly taxes and assessmenis which may attain priority over this Security
Instrument as a liess ra.the Property; (b) yearly leasehold palymems or ground rents on the Property, if any; {c)
yearly. hazard or pripecty insurance premiums; (d) yearly flood insurance premiums, if any; (¢} yearly
mortgageiinsurance premvns;. if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,1ndieu of the payment of morgg%ge insurance premiums. These items are called
"EscrowItems.” Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum
amount:atlender for a.federaliy related mortga%e loan may. require for Borrower’s escrow account under the
federal Real. Estate Settlement Procedaras Act of 1974 as amended from time to time, 12 U.5.C, § 260! er seq.
("RESPAY), unless andther law thar spplies to the Funds seis a lesser amount. If so, Lender may, at any time,

~ coflect ‘and hold Funds-in an amount rot v exceed the lesser amount. Lender may estimate the amourt of

Funds-due on. the basis of current data-2nd-reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with-applicable law.

-/ Thei Funds shall be held in an institation whose deposits are insured by 2 federal agency,
instrumentality, or entity. (including Lender, it «zider is such an institution) or in any Feceral Home Loan
Bank. Lender shall apply the Funds to.pay the Escrov: Tiems. Lender may not charge Borrower for holding and
%pp[ymgf the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays

arrower interest on.the Funds and applicable law perriits Lender to make such a charge. However, Lender
may ‘require Borrower;to pay- a.one time charge for an insependent real estate lax reporting service used by
Lender in connection.with this.foan, unless apE icable Jaw provides otherwise. Unless an agrezment is made or
applicable. Jaw require§’ interest to be paid, Lender shall not‘pc required to_pay Borrower any inlerest or
earnings: on the Funds.! Borrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoruiing of the Funds, showing credits and
dehits:to :the' Funds: and: the. purpose for which each debit to the Funds was made. The Funds are pledged as
additional security -for all: sums secured by this Security Instrument.

o1 the Funds held by Lender exceed the amounts permitied 1 be Li2lo ey applicable law, Lender shall
account:to' Borrower for the excess Funds in accordance with the requirements £ applicabie law. 1f the amount
of the:Funds held by Lender at.any time is. not sufficient o pay the Escrow liems when due, Lender may so
_noti_‘f?_i;Bprr__QWEr-:in: writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make u

eficiency; Borrower shall make up the deficiency in no more than twelve monthly payments, at lender's

sole discretion, ‘o ‘ o , . .
<>~ Upon payment in full of all sums secured by this Security Instrument, Lender shaly »eomptly refund to

' Bo_rrd'wer.,agy -Funds- held by Lender. If, under paragrth-ZL Lender shall acquire or selithe Propeny,
sh

‘Lender,’prior to the acquisition or sale of the Property, shall apply any Funds held by Lender mathe time of
{ pp

acquisition-or sale as a credit against the sums secured Sr this Security Instrument.
. .3, Application: of Payments. Unless anlicable law provides: otherwise, all payments received by
i

. Lender under paragraphs 1-and 2 shall be applied: first, to any prepayment charges due under the Noie;

=2y
% second,. tc.amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to any
r-

late‘chaagé_s--ﬂiieﬁ under the Note. _

.. w4 Charges;. Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable:to the Property which. may attain priority over this Security Instrument, and leasehold paymeris or
ground. rents§ if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol
paid intthat.manner, Borrower shali pay them on time directly to the person owed {)avmem. orrower shall
promptly:furpish 1o ‘Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
peyments directly, Borrower shall'promptly furnish to Lender receipts evidencing the payments.

. -:Borrower. shail promptly. discharge any lien which has priority over this Security Instrument unless
Borrower: (a), agrees in‘writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender;: (b)'contests in good faith:the lien by, or defends against enforcement of the lien in. legal proceedings
which- in the Lender’s opinion operate to prevent the enforcement of the Jien; or (¢) secures fn7m the holder of

W
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the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender
determines that any part of the Property is subject to a Ficn which may attain priority over this Security
[nstrument, Lender may give Borrower & notice identifying the iien. Borrower shall satisty the lien or take ong
or mare of the actions sel forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
evected on the Property insured against loss by fire, hazards included within the term “extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
mainiained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
[f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage (o
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to-Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower
shall give prempt notice to the insurance carrier and Lender, Lender may make proof of loss il not made
pmmptby by Borrgwer,

nless Lencer and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo
restoration or repair o7 he Property damaged, if the restoration or rerair is economically feasible and Lender's
security is not lessened. (1t restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance prozeess shall be applied to the sums secured by this Security Instrument, ‘whether or
not then due, with any excess puid to Borrnwer, If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender meay uss the proceeds to repair or restore the Properly or to pay sums secured
by this Security Instrument, whether or nes-then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower othirwise nfree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the /monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragrapii'21 the Property is acquired by Lender, Borrower’s right (o any
insurance policles and proceeds resulting fronid«mage lo the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Sceurisy Instrument immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrower shall occupy, esiabiish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sceurity Instrument and shall continuz to occupy the
Property as Borrower’s principal residence for al Jeast one’vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be worensonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s control. Borrovei shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on the Pioparty, Borrower shall be in default if
any forleilure action or proceeding, whether civil or criminal, js begun.that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc materinlly impaythe lien created by this Sccurity
Instrument or Lender’s security interest, Borrower may cure such a deiavli znd reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling at, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily interest. Borrowei shallalso be in default if
Borrower, during the loan application process, gave materially false or inaccurale info'mation or statements to
Lender (or failed to provide Lender with any material information) in connection with tns j=an evidenced by
the Note, including, but not limited to, representations cancerning Borrower's occupancy ot tie Property as 2
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with dll ibe provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall noliverge unless
Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to lp::rl’orm the covenants and
agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiwre or
to enforee laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by i
lien which ?ms priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymend, these
amourts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
uypon notice from Lender to Borrower requesting payment.

s
vz
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- secured by this Security Instrument, Borrower shall pay t
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8. Mortgage Insurance, If Lender required -mortgaFe insurance as a condition of making the loan
secured by 4 e premiums required to maintain the mortgage
insurance in effect. If, for-anﬁ/jreason-, the mortgage insurance coverage required by Lender lapses or ceases to
bein effect, Borrower shall: pay the premiums required to, obtain coverage substantially equivalent to the
mortgage. jnsurancs: previously: in effect, at a cost substantially equivaient to the cost o Borrower of the

-mortgage; iinsurance . previously' in effect,. from an alternate mortgage insuser approved by Lender. If

substantially "equivalent. mort%'%%e insurance coverage is .not available, Borrower shall pay (0 Lender each
month-a.siimrequal to. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

‘ insu‘rahcef’édvgragfe‘l'ap’sed or ceased to be in effect. Lender will accept; use and retain these payments as g loss

" termsiiofi

‘reserve:in;lieu- of mortgage .insurance. Loss reserve payments may no longer be required, at the option of

Lender;:if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer: approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required. 1o - mainiain - Morig; . "
mortgage: insurnnce ends in accordance with any written agreement between Borrower and Lender or
applicable law. .. . . ' ' ‘

.9 Tnspection. Lender or its agent' may make reasonable entries upon and inspections of the Property.
Lender:shall give Fior-ower notice at the time of or prior to an inspection specifying reasenable cause for the
Imspection:; .

... 10.-Condemnaici:, ) The proceeds of any award or claim for damages, direct or consequential. in

connection iwith: any: conderuiation or other taking of any c?aﬂ of the Property, or for conveyance in lieu of

condemnation, are-hereby assigried and shall be paid to Lender. ‘ .
-, In the event of a Total:t=xing of the Property, the proceeds shall be applied to the sums secured by this
Security ‘Instrument, .whether or rot then due, with any excess paid to-Borrower. In the event of a pattial |

taking of the Property in which the {3ir market value of the Property immediately before the taking is equal 10

or greater. than the amount of the sume secured by this Security Instrument immediately before the taking,

unless. Borrower and Lender otherwise. agree in writing, the sums secured by this Security Instrument shalf be

reduced. byithe amounc of the-proceeds muitirlied b¥ the following fraction: {a) the total amount of the sums

secured immediately. before’ the.taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower . In the event of a partial taking of the Pmperty in which the

fair-marketivalue of the, Property immediately be/ore<he taking is less than the amount of the sums secured -
- immédiately before the taking; unless Borrower and [ ender otherwise a%rec in writing or unless applicable law

othetwise. provides;: the. proceeds shall be applied (o thesums secured by this Security Insirument whether or

not the sums are then diue,

.o If the

i

offers’ to-make: ari. award ‘or. settle a claim. for. damages, Borrosve: fails to respond to Lender within 30 days -

after the date the noticeiis-given; Lender is authorized to collect and 2pply the proceeds, at its option, either 1o

restoration’ or repair of*the Property or to the sums secured by wns Security Instrument, whether or not then .

due. -

not extend or postpone the due date of the mont
amount of sich' payments,” _

.- 11, Borrower. Not- Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment, or.imodification of amortization of the sums secured br this Security Instrument granted by Lender (o
any. successor .in interest of Borrower shall not.operate to release the liability of thz ouiginal Borrower or

Wy payments referred to in paragraphs 1 and 2 or change the

Borrower's successors in: interest, Lender shall not be required to commence proceedings 25:ast any successor
the supi. secured by this

in interest or-rafuse to.extend time for payment or otherwise modify amortization of
Security: Instrument . by ;reason of any deimand made by the original Borrower or Borrowe: s successors in
interest,” Any forbearance by. Lender in exercising any right or remedy shall not be a waiver o or-preclude:the
exercise of any right or. remedy... ,

- 12. Successors. and -Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemepts  Of - this- Security Instrument shall’ bind and benefit the successors and assigns of Lender and

Borrower, subject to'thé provisions.of paragraph 17. Borrower’s covenants and agreements shall be joint and
- several.-Any, Borrower; who co-signs this Security Instrument but does not execute the Note: (a) is co-signing

this SecurityiInstrurnent only to. mortgage, grant and convey that Borrower's interest in the Property under the
15:0fthis. Security, Instrument; (b) is not-personally obligated to pay the sums secured by this Security
Tnstrumient; and (c). agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any_-_ac%gmﬁdations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.” ", v .. S o .
13, Loan Charges, 1f the loan secured by this Security Instrument is subject (o a law which sets
maximum loan charges,and that law is ﬁnally‘.inte?reted so that the interest or other loan charges collected or
to be:collectéd in connection: with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduceqh’,l;y-;j.thea‘amon\'nt;;nc’t‘:&ssa'r-y to reduce the charge to the permitted limit; and (b) any sums already
collected: from Borroweriwhich exceeded permitted limits. will be refunded to Borrower. Lender may choose (o
make this:refund, by reducing the principal owed under the Note or by making a direct payment (o Borrower, If
a refundiredices principal, the reduction will be treated as a partial prepayment without any p;;cpaymcm charge

under thé'Note. ‘ | 7 0.
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.10 maintain - mortgage- insurance in effect, or to provide a Joss reserve, until the requirement for

- Property: is. abandoned by Borrower, or if, aftec-iniice by Lender to Borrower that the condemsor |

"Unless Lender and Borrower otherwise a%rec in writing, any appli¢ation of proceeds (o principal shall -
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14, Notices. Any notice to Borrower provided for in this Security lnstrument shall be Fiven by
defivering it or by maifling it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designales by notice to Lender,
Any notice to Lender shail be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to ’ﬁormwer, Any notice provided for in this Security Instrument shal] be deemed
to have been given to Borrower or Lender when given as Frovided in this paragraph. )

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event tha any provision ar clause of this
Securily Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared (o be severable.
| 16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Securily
nstrument.

17, Transfer of the Property or a Bencficin) Interest in Borrower, 1 all or any part of the Property or
any interest in-t s sold or transferred (or il a beneficial interest in Borrower is sold or transferred ‘and
Borrower is not a ratural persan) without Lender's prior written consent, Lender may, al #s oplion, require
immediate payment i full of ali sums secured by this Security Instrument, However, this option shall not be
exercised by Lenderil zkarcise is prohibited by federal law as of the date of this Security Instrument.

I Lender exerciece-this option, Lender shall give Borrower notice of acceleration, The notice shall
Erowdc a period of not'luse than 30 days from the date the notice is delivered or mailed within which
orrower must ai' all sums szeured by this Security Instrument, If Borrower fails to pay these sums prior 10
the expiration of this period, Londer may invoke any remedies permitied by this Security Instrument without
further netice or demand on Borrower,

18. Borrower’s Right to Reinstace, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security instrement discominued at any time prior to the earlier of: (a) S days (or
such other period as applicable law may specify for reinstatement) befare sale of the Property pursuant (o any

ower of sale contained in this Security” !nstrument; or {b) entry of a judgment cni“orcmg this Security
nstrument. Those conditions ate that Borrovecr:{a) pays Lender all sums w*ﬁc then would be due under this
Security Instrument and the Note as if no acselcration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses insurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes sush action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rignte in the Property and Borrower's obligation to pay the
sums securcd by this Security Instrument shall continue_urchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall.yemain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apl} in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, PI(C Note ¢/ ¢ partial interest in the Nole (logether with
this Security Instrument) may be sold one or more times without nrior notice to Borrower, A sale may result in
a change in the entity (known as the "Loan Servicer") that collects meathyy payments due under the Note and
this Security Instrument, There also may be one or more changes of tiss Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the-hame and address of the new
Loan Servicer and the address 1o which payments should be made. The notic: will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presences usedisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shalt not do, nor a'low anyone else to
do, anything atfecting the Property that is in violation of any Environmental Law. The preteuing two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazarzous Substances
that are generally recognized to be appropriate te normal residential uses and to maintenance of thz Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demund. lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot
is notified by any governmental or reguiatory aulhorilg, that any removal or other remediation of any
Hazardous Substance affecing ihe Property is necessary, Borrower shall promptly take all necessary remedial
actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thosc substances defined as toxic or
hazardous substances bf Environmental Law and the t‘ollowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containin
asbestos or formaldehyde, nng radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemient in this Security Instrument (but not prior to
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the.default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is:given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on o ‘before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedinF and sale of the Property. The notice shall further
inform Borrower o_(!_@ the right to reinstate after acceleration and the right to asseri in the foreclosure
Fro_ce_edm‘g ‘the non-existence of a default or any other defense of Borrower to acceleration and
oreclosure. If the default is:not cured on or before the date specified in the notice, lender at iis option
mayfqu.:?uire immediate- payment in full of all sums secured by this Security Instrument without further
demand ‘dnd may foreclose this' Security Instrument by judicial proceeding. Lender shall be entitled to
- collect all;expenses incurred:in pursuins‘ the remedies provided in this paragraph 21, including, but not
* limited: to; reasonable attorneys’ fees and costs of title evidence. . .
. 22/'Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
- Sécurity Instrument without _ch@rage. to Borrower. Borrower shall pay any' recordation costs. -

. 23, Waiver of Homestead. Borrower waives all right of lomestead exemption in the Property.
- 24, Riders o this Security Instrument. if one or more riders are executed by Borrower and recorded
together. with-this Seerity Instrument, the covenants and agreements of each such rider shall be incorpgrated
into and shal) amend.nd supplement the covenants and agreements of this Security Instrument as if the rider(s)
weré-a part of this Securicy Instrument. (Check applicable box(es)]

[} Adjustable Rate Rider O Condominium Rider. O 1-4 Family Rider
[J Graduated Payment Fider [ Planned Unit Development Rider ~ [J Biweekly Payment Rider

- [I Balloon Rider . O Rate Improvement Rider [J Second Home Rider

A8 Other(s) [specify] PAYMENT RIDER

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instriment ‘and in any rider(s) executed by Lor:ow(er and recorded with it.

/(
—Borrower

(beal)
—Borrower

[Space Balow This Line For Acknowledgricit]

STATE OF Ix’iz.mo/s. : Covith ss:
i "A

LN A XLA. 7_}.40
| FE e A AN < o s Tt 1 e SO U B

a ngéary Public in and for said county and state, cestify that BAVID, PENROD AUD KAPSN, C PENROD, HIS .
pe;sgﬁa_[ly. lghown {o me.to be the same person(s) whose name(s)

-~ to the foregoing instrument, appeared before me this day in person, and acknowledged that ....L.. he

- signed:and delivered the instrument as . free and voluntary act, for fhe uses and
* purposes therein set forth.

| ..Givenx':?'un{'kr my and and _Iofﬁciai seal, this

My Cdn’m@is’éio’n expires: Vi

Seds e
,4../../,‘/&«{ .......................................
*  Notary Public

OFFICIAL SEAL"
BEVERLY E.BITSKY
Notary Public; State of 1llinois
My Commission Explres 9/16/98

Bankets Sysiems, inc,, St Cloud, MN {2.800-397-2341) Form MD-1l. 85184 Form 3014 3180 (page 6 of 6)
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PAYMENT RIDER
THIS PAYMENT RIDER is made this .....235T..... day of ,.... NOVEMBER,, . 19897........ and
s incorporated into and shal! be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrumemt”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to ,MOUNT, GREFNWCOD, BANK,, ORGANIZED. AND. ...
EAISTING UNPER, THE LAWS OQF THE STATE OF TLLINQIS 3082 W. 113IH STREET......
CHICRGRQ,, 1., .BO&RS.....vivn . TR PO T PP PPURPRP P (the "Lender") of the

same date and covering the property described in the Security Instrument and located at:
2642, HOYNE AVE.. . CHIGREO, T 60843 s,
[Pupetty Address)
APRITIONAL COVENANTS, In addition 1o the covenants and agreements made in the
Sceurity listrument, Borrower and Lender further covenant and agree as foliows:
A. SCHEDVULED PAYMENTS OF PRINCIPAL AND INTEREST
The Nuie-piovides for scheduled payments of principal and interest as follows:
3. PAYMEN1S
{A) Scheduled covments
[ wilf puy principai and interest by making payments when scheduled:
BT will make o830 payments of $ 897,88, ... each on the
13T \ of each .MONTH
beginning on ... JANUARY. 1,..1398......... .
(3 1 will make payments as faliows:

RX In addition to the payments described woove, [ will pay a “balloon payment" of

$12Q..064,06............. on .. DECEMBER, 1. 2Gv4. _.... . The Note Holder wiil deliver or

mail to me notice prior 1o mawirity that the balloon rayment is due. This notice will state

the balioon payment amount and the date that it is due.

(B) Maturity Date and Place of Payiients

} will make these payments as scheduled umtil 1 have paid s-of the principal and interest
and any other charges deseribed below that T may owe wider this Mot My scheduled payments
will be applied to interest before principal. if, on .. DECEMBER. 1. 2004~ .+, 1 still owe amounls
under this Note, [ will pay those amounts in full on that date, which is calfedthe "maturity date."

I will make my scheduted payments at . 3052, W, JIATH, STREET, . {IChA0, IL
BOBES . ar at a different place if required by the Note Halder.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one]

{3 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

(J Uniform Covenant 2 of the Security Instrument is amended to read as fotlows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’s Obligations

I will pay to Lender all amounts necessary lo piy for taxes, assessments, leasehold
payments or ground rents (if any), and hazard insurance on the Property and morigage insurance
(if any). { will pay those amounis to Lender unless Lender tells me, in writing, that 1 do not have
to do so, or uness the law requires otherwise. 1 will make those payments on the same day that
my scheduled payments of principal and interest are due under the Note,

MULTIPURPOSE FIXED RATE PAYMENT RIDER {MULTISTATE)
Bankors Systams, inc., S1. Gloyd, MM (1-800-307-2341} Form MPFR-PPS 11721196
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