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MORTGAGE 5531230818

THIS MORTGAGE ("Security Insirument”) is given on  NOVEMBER 20, 1887 . 'The mortgagor is
ARTHUR MCQUEEN SINGLE NEVER MARRIEY

("Borrower”). This Security Instrument is given to GUARANTEED FINANCIAL MORTGAGE SERVICES INC

which is organized and existing under the laws ol L 1nO1S , and whose
addressis 1 WEST JACKSON STREET SUITE 210, CHICACY. IL 60604 .
{"Lendze™). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S, § 250,000,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt/Af siot paid earlier, due and payable on
DECEMBER 01, 2027 . This Security Instrument secures 1o Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications ofthe Note; {b) the payment of all
other sums, with interest, advanced under p.irdgmph 7 to protect the security of this acunty [nstrument; and {¢}
the performance of Borrower's covenants and agreements under this Security [nstrument asd, the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following dc.scr:b,c* oroperty localed mD
CoOK County, ]l]inoiﬁ":_a
THE LEGAL DESCRIPTION |S ATTACHED HERETO AS A SEPARATE O
EXHIBIT AND |S MADE A PART HEREOF, tLd

SEE RIDER(5) HERETQ ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel ID#: 14-33-103-025-1003
which has the address of 508 WEST BELDEN AVENUE, CHICAGO (Streen, Cityl,
Winvis 80614 (Zip Code] {"Propesty Address”);
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STREET ADDRESS: soeLJsMQ; E,!igl C I A I_ C O P Y

CITY: CHICAGO COUNTY: COOoK
TAX NUMBER: 14-33-103-025-1003

LEGAL DESCRIPTION:
UNIT 3, A5 DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THART PART OF QUT LOT (OR BLOCK) 6 OF THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 33,
TOWMSHIP 40 NORTH, RANGE 14 EAST COF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT POINT ON THE SOUTH LINE OF SAID BLOCK, 46 FEET WEST FROM THE SOUTHEAST
CORNER THEREOF, AND RUNNING THENCE WEST ON THE SCUTH LINE OF SAID BLOCK, 50 FEET; THENCE
NORTH 134 -FEET; THENCE EAST ON A LINE PARALLEL WITH THE SOUTH LINE OF SAID BLOCK, 50
FEET,; THENCE SOUTH 134 FEET TO THE POINT OF BEGINNING (EXCEPT THEREFROM THE EAST 25.0
FEET}; IN COCK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION MADE BY ROBERT S. BERGER AND
ALICE KRYZAN BF23ER, HIS WIFE; WILLIAM GEARY AND SUSAN GEARY, HIS WIFE; AND ROBERT g,
MINETZ AND GALEN o ILL MINETZ, HIS WIFE, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS,
COOK CCUNTY, ILLINOMS, AS DOCUMENT 23106222 AND AS AMENDED FROM TIME TO TIME, TCGETHER
WITH ITS UNDIVIDED PBECENT INTEREST IN THE COMMON ELEMENTS AS SET FORTHER IN SAID
DECLARATION, IN COOK COUGTY, ILLINOIS

CLEGALD
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TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements,
appurtenances, and fistures now or hereafter o part of the property, All replacements and additions shall also be covered
by this Security [nstrument, All of the (oregoing is refecred 10 in this Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to s written waiver by Lender, Borcower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood ineurance premiums, if any; {e) yeurly mortgage insurance premiums, if any; and {f) any sums payable
by Dorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iteme pee called "Cscrow Lems,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuaramount o lender for a federatly related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg, {"RESPA"), unless another law that applies 1o the Funds sets u lesser amount. If so, Lender may.
at any time, collect and hold Fueds'in an amount ot to exceed the lesser amount, Lender may estimate the emount of
Funds due on the basis of current daa snd reasonable estimates of expenditures of future Escrow liems or otherwise in
accardance with applicable [aw,

The Funds shall be held in an institut’on whose deposits are insuced by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instisutiza) ur in any Pederat Home Loan Bank, Lender shali apply the Funds 1o
puy the Bscrow [tems. Lender may noi chargeitacrower for holding and applying the Funds, annually analyzing the
escrow sceount, or verifying the Escrow [tems, tnless Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge lor an
independent real estate tas reporting service used by Lender in connection with this loan, unless applicable Jaw grovides
otherwise, Unless an agreement is made or applicable law réquires interest to be puid, Lender shall not be required to
pey Borrower any interest or earnings on the unds. Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witiwicharge, an annuat accounting of the Funds, showing
credits end debits 1o the Punds and the purpose for which each de¥it @ the Funds was made. The Funds are pledged as
additional security for all sums secured by this Seeurity lastrument,

1T the Funds held by Lender exceed the amounts permitted to be held by applicable Taw, Lender shall account to
Borrower {or the excess Funds in accordance with the requirements of appliceile law, IT the amount of the Funds held
by Lender at any time is not sufficient to pay the Bscrow ftems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall meake
up the deficiency in no more than twelve monthly payments, at Lender's sole discrétion,

Upon payment in ful) of all sums secured by this Security Instrument, Lender shai! ‘promptly refund to Borrower
any Funds held by Lender, Uf, under paragraph 21, Lender shall acquire or sell the Prepeity, Lender, prior o the
acquisition or sale of the Property, shail apply any funds held by Lender at the time ol seavisiiion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymenls, Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 16 ainounts payable
under peragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Barrower shall promptly furnishs Fo)
to Lender receipts evidencing the payments, LT

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)r}.)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in 5%
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion 7
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to ne
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lL.ender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to s lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more af the actions set Torth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain covernge described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All ingurance policies and renewals shall be acceptable to f.ender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of puid premivms and renewal notices, In the event of Joss, Borrower shall give prompt notice to the
{nsurance carrier and Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Lensar ind Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damrgad, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repeir s not economically Feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied ‘0 the sums secreid by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Freperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle # claim, then i2nder may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay surrs secured by this Security Instrument, whether or not then due, 'the 30-day peried will
begin when the notice is given.

Unless Lender and Borrower othervise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,

[f under paragraph 21 the Property is accuired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage o the Property prior 1o the acquisition shall pess to Lender 10 the extent of the sums secured by
this Security [nstrument immediately prior to iz aequisition,

6. Occupancy, Preservation, Maintenance pod Pratection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use tha Property as Borrower's principal residence within sisty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, uitess Lender otherwise agrees in writing, which consem shall
not be unceasonably withheld, or unless extanuating circumsiasices exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, alfow the Prorery to deteriorate, or commit waste on the Property,
Borrower shall be in defoult if any forfeiture sction or proceeding, 2bether civil or eriminal, is begun that in Lender’s
good faith judgment could result in Torfeiture of the Property or at'wewise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may eure/such o default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be dismissed with s culing thay, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrower shal!aimo be in default if Borrower, during
the loan application process, gave materinily false or inuccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Praperty as a princizai residence, If this Security
Instrument is on & leasehold, Borrower shall comply with alt the provisions of the lease, 1 Bodrewer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merges 1 wiiting,

7. Protection of Leader's Rightsin the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is u legal proceeding that may significantly affect Lesider’s rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is nscessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying ressonable atiorneys' fees and entering on the Property to make repairs,
Abthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesty my
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower o3
requesting payment. e

8. Martgage Insurance, If Lender required morigage insurance as o condition of making the foan secured by this ¢
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any /2
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal} pay the g
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premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the murtgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender each month a sum equat to onetwelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coversge lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve {n lieu of mortgage insurance. Loss reserve payments may no longer be regquired, at the
option of Lender, it mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by l.ender again becomes available and is obtained. Borrower shall pay the premiums required 10
maintain morigage insurance in effect, or to provide a logs reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the eventof a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethed o= not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valie of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secuvity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; (a) thé teal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immedintely vefore the waking, Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in whizit the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Leader atherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Sscurity
[nstrument whether or not the sums are thendve

IF the Property is abandoned by Borrower,orif, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, 3ecrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and agply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrunrent, whether or not then due,

Unless Lender and Borrower otherwise agree in writiug, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred-to/in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Nuta Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security lusttument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ariginel Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tis Security Instrument by reason of any
demand made by the original Borrower or Berrower's successors in interest, Asy rorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or'romedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signeis. T'he covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender rad Borrower, subject to the
pravisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Ay Sorrower who co™signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrurient only to mortgage,
grant and convey that Borrawer's interest in the Property under the terms of this Security {rstrument; (b) 15 not
personally obligated to puy the sums secured by this Security Instrument; and (c) agrees that Lerder and any other
Borrower may agree to extend, madify, forbear or make any accommuodations with regiard to the terms of this Security
[nstrument or the Note without that Borrower's consent,

13, Loan Charges, If the [oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to moke this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. I a refund reduces principal, the reduction
will be treated as o partial prepayment without any prepayment charge under the Note,

{4, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

13, Governing Law; Severability, This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial lnterest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in Full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than J¢.diys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specify fuc reinstatement) before sale of the Property pursuant to any power of sile contained in
this Security Instrument; or (pY<itry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sumz which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures ainv default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includiag, hut not limited to, reasonable attorneys’ fees: and (d) takes such action as
lender may reasonably require to assure that-the lien of this Security Instrument, Lender’s rights in the Property and
Berrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had accurred. However, this right to reinstate shall nct aprly in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior got'ce to Borrower. A sale may result in a change in theentity
{known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument, There
alsa may be one or more changes of the Loan Servicer unrelated th » sale of the Note, IT there is a change of the Loan
Servicer, Borrower will be given written notice of the change in a¢edrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand theaddress 1o which payments should be made,
The notice will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allar-anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seniziess shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investigation, claim, demind . lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hézardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified Yvany governmental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance affesting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiuls, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerstion following"_ﬂ
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration o
under paragraph 17 unless applicable faw provides otherwise). The notice shall specify: {a) the delault; {b) the )
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to (=
Borrower, by which the default must be cured; and {d) that failure to cure the defau!t on or before the date o
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specified in the notice may result in accelerstion of the sums secured by this Security Instrument,

- foreclosure by judicial pracecding und sale of the Property. The notice shall further inform Borrower of the
. right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisicnce of
7 a default or any other defense of Borrower to aceelerstion and Toreclosure, IT the default is not cured on or
vl before the date specified in the notice, Lender, at its option, may requirc immediate payment in full of all

sums, sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect 2il expenses incurred in pursving the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

o title evidence.
i, 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
"5_';73 Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee Tor releasing this

Security Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fee is
permitted under applicable law,

3, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
34. Riders to thisrgccurity Instrument. If one or more riders are execx?ted by [if.)rrowgrL and recorded together

with this Security Instrument, the covenants nnd sgreements of each such rider shall be incorporated into and shall
amend and supp'érnent the covenants and agreements of this Security Instrument ss if the rider{s) were a part of this
Security Instrument {Check applicable box(es))

Adjustable Rate Rider [¥ Condominium Rider [11-4 Famity Rider
Graduated Payrient Rider Plunned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_]Second Home Rider

VA Rider [ X Other(s) fspecily]  REGULAR RIDER

BY SIGNING BELOW, Borrowe:s sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by orower and recorded with it :

Witnesses:

O\/M\m / D Q/Mx\ (Seal)
ARTHUR MCQUEEN Borrower
{Seal)
«Dorrower
(Seal) ) (Seal)
-Borrowoer ~Barrowar

STATE OF ILLINOIS, COOK County ss:

I, ‘\,\,‘,\,\__ L [N Y .

| - . a Notary Public in and lorsnd county und state do hereby

certify that  ARTHUR MCOUEEN !

. personally known to me to be the same-person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that lx.!\,.
signed and delivered the said instrumentas V..., free and voluntary act, for the uses and purposes
therein set forth, L. o
Given under my hand and official seal, this ~Did by, dayel R A T I R B U
\.\ o \ \‘ )
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CONDGOMINIUM RIDER

RCWA 6631230-818
M75

THIZCONDOMINIUM RIDER is mude this 207w dey of NOVEMBER
1997 ,and is incorporated into and shall be deemed to amend and supplement the \lortgdgt.
Deed of 'imst or Seeurity Deed {the "Security Instrument”) of the same date given by the
undersigned {the “darrower") 10 secure Borrower's Note 1o

GUARANTEED FIMANCIAL MORTGAGE SERVICES INC

(the "Lender”) of the same date and covering the Property deseribed in the Security Instrument and
located an

608 WEST BELDEN AVENUE, CHICAGO, IL 60B14

. ' L (Peoperty Address)

[he Property includes g unit in, together witispundivided interest in the common elemenis of, a
condominium project known as;

508 WEST BELDEN INC

o ) [Name of Condominiuza Project)
(the "Condominium Project”), If the owners associalionor other entity which acts Tor the

Condominium Project {the "Owners Association") holds titeto property for the benelit or use of
its members or shareholders, the Property also includes Darrower's interest in the Owners
Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1o the covenants pad agreements made in the
Security Instrument, Borrower and Lender Turther covenant and agree as olluws:

A. Condominium Obligations. Borrower shall perform all of Borretver's obligations under
the Condominium Project’s Constituent Documents, The "Constituent Doctmerts” are the: {i)
Declaration or any other document which creates the Condominium Project; (i) by laws; (iii) code
of regulations; and {iv} other equivalent documents, Borrower shall promptly pay, whicn due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;@—au (9765) Form 314& 9/90
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B. Hazard Insurvance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then:

i) Lender waives the provision in Uniform Covenant 2 [or the monthly payment to
Lender of rize yearly premium installments for hazard insurance on the Property; and

{ii7 Borrower's obligation uader Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Assceialion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

in the event of a/distribution of hazard insurance proceeds in lieu of restoration or repair
following a foss to the Progerty, whether to the unit or to common elements, any proceeds payable
t0 Borrower are hereby assigned and shall be paid to Lender for application to she sums secured by
the Security [nstrument, with am excess paid to Borrower,

C. Public Liability Insuranes: Borrower shall take such actions as may be reasonable to
insure that the Qwners Assoctation wieiitains a public Hability insurance policy acceptable in form,
amount, and extent of coverage to Lenacr

D, Condemnation, The proceeds of any.award or claim for damages, direct or consequentiaf,
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit ar of the comiaui elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald <o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumentag provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, rxeept after notice to Lender and with
Lender's prior writlen consent, either partition or subdivide the Mraperty or consent to;

(i) the abandonment or termination of the Condeminium  Project, except for
sbandonment or termination required by law in the case of substanui] destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domatn;

{ii) any amendment to any provision of the Constituent Documients if the provision is for
the express benefit of Lender;

{iii) termination of professional management and assumption of self’management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public Makiliey insurance
coverage maintained by the Owners Association unacceptable 1o Lender,

Initials: & 1A
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F. Remedices, I Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall became
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shafl bear interest from the date of disbursement at the
Nete rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymeat:

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contaired in this
Condominiuza Rider.

(it M /lioston (Seal) (Seal)

ARTHUR MCQUEEN -Borrower -Borrower
(Seal) (Seal)

Barrower -Barrower

laeal) {Seal)

-Borrowe, -Borrower

(Seal) {Seal)

-Borrosvar -Borrawer

@8y (5705) Page 3 of 3 Form 3140 8/9D
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FIXED/ADJUSTABLE RATE RIDER

RDWA (I Year Treasury fndex - Rate Caps) B531290-818
M75

THIY FINEDIADIUSTABLY RATE RIDER is made this 2ot day of noveEMBER ,
1997 . and is incorporated into and shall be deemed 1o amend and supptement the Mortgage,
Deed of “rugr or Security Deed (the "Security Instrument”} of the same date given by the
undersigned \the-" Borrower") 10 secure Borrower's Pised/Adjustable Rate Note (the "Note") to
GUARANTEED TIMANGCIAL WMORTGAGE SERVICES INC

(the "Lender") of thesame dute and covering the Property described in the Security Instrument and
located a
P28 WEST BELDEN AVENUE
CHICAGD, IL 60614
(Praporty Address)
THE NOTE PROVIDES FCA A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALUJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE PURROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY CME-TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the'covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an injtial fixed interest rate of < o0 %. 'The Note also
provides for a change in the initial Tised rate to an adjustable interest rate. s follows:
4, ADJUSTABLE INTERESTRATE AND MONTHLY P \Y\II VI CHANGES

{A) Change Dates

The initial fixed interest rate { will pay will change 10 an adjustable interest rate on the first day
of pEcEMBER . 2002 , und the adjustable interest rate 1 will pay may<Change on that
day every 12th manth thereafter. The date on which my initial fixed interest rate riw;;;v,es 10 an
adjustable inlerest rate, and cach date on which my adjustable interest rate could changeiscalled a
"Change Date.”
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-) YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
@D,-843U (9705)  Form 3182 §/94
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate wil] be based on an Indes. The
"Indes” is the weekly average yield on United States Trensury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Indey figure
availableas of the date 45 days before each Change Dateis called the "Current Index.”
IFthe [ndex is no longer available, the Note Holder will choose a new Index that is based upon
compurable information. The Note Holder will give me notice of this choice.
{C) Culewation of Changes
Before zach’ Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 75/130 percentage point(s)
2,750 %) to the Current index, The Note Holder witl then round the result of
this addition to the neacest oneeighth of one percentage potnt (0.125%). Subject to the limits stated
in Section 4{1D) below, thisronnded amount will be my new intereat rate until the nest Change Date.
The Note Holder will tiien determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected o owe at the Change Date in full on the
Maturity Date at my new interest rate i1 substantially equal payments, The result of this caleulation
will be the new amount of my monthlypa; ment,
{1} Limits on Interest Rate Changes
The interest rate | am required to pay/at the first Change Date will not be greater than
12,000 % of less than 7750 %. Thereafier, my adjustable
interest rate will never be incrensed or decreased-On any single Change Date by more than two
pereentage points (2.0%) from the rate of interest | navaheen paying for the preceding 12 months,
My interest rate will never be greater than 12,604 %.
(E) Effective Date of Changes
My new interest riite will become effective on ench Change Daie, | will pay the amount of my
new monthly payment beginning on the first monthly payment duteafter the Change Date until the
smount of my monthly payment changes sgain.
{F) Notice of Changes
‘The Note Holder will deliver or mail to me o notice of the change in my: initial fixed interest
rate 1o un sdjustable interest rate and of any changes in my adjustable interestrate before the
effective date of any change, The notice will include the amount of my monthly payment, any
information required by law to be given me and also the telephone number of & prismi. who will
answer any question [ may have regarding the notice,

lattials: f‘\)ﬁ_

@R, -843u (9705) Pags 2 of 4 Form 3182
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

“rensfer of the Property or a Bencficial Interest in Borrower, i all or any part
of the Proverty or any interest in it is sold or transferred {or if a benelicial interest in
Borrower 'a.80ld or transferred and Borrower is not a natural person) without Lender's
prior written conzent, Lender may, at its option, require immediate payment in full of all
sums secured bty tnis Security Instrument, [ lowever, this aption shall not be exercised by
Lender if exercise 1s prohibited by federal law as of the date of this Security Insteument,

If Lender exercitesthis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period-of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower [ails to pay these'sums prior to the expiration of this period, Lender may
invoke any remedies permitted oy this Security Instrument without further notice or
demand on Borrower,

2. WHEN BORRQWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE, $ECURITY INSTRUMENT DESCRIBED
IN SECTION B! ABOVE SHALL THEN CtaSiiTO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 GIF THII SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS TOLLOWS:

Transfer of the Property or a Beneficial Interest in‘forrower, If all or any part
of the Property or any interest in it is sold or transferred (orifa Yenelicial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, ut its option, require immediate peyment in Tull of all
sums secured by this Security Instrument, However, this aption shall not boesercised by
Lender i exercige is prohibited by federal law as of the date of this Security [nsrrument,
Lender also shall not exercise this option if: (a) Borrower causes to be submitied 1o
Lender information required by Lender to evaluate the intended trunsferee as if 8 new-loan
were being made to the transferee; and (b) Lender reasonably determines that Lendens
security will not be impaired by the loan assumption and that the risk of a breach ofany
covenant or agreement in this Security [nstrument is acceptable to Lender.

lnilinlsi._‘i@__&\f‘
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To the extent permitted by applicable law, Lender may churge o reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transleree to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this
Sevurity Instrument uniess Lender releases Borrower in writing,

o Lender exercises the option to require immediate payment in [ull, Lender shall
give'Barrower notice of acceleration. The notice shall provide a period of not less than 30
days froipsthe date the natice is delivered or mailed within which Borrower must pay all
sums securer-by this Securlty Instrument, If Borrower fails to pay these sums prior to the
espiration oFipis perind, Lender may invoke ony remedies permitted by this Security
Instrument witheur further notice or demand on Borrower,

BY SIGNING BELOW, Borrower sccepts und agrees 10 the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

m /D\/L O_N\ﬂﬁ\ ~{Seal) (Seal)

ARTHUR MCQUEEN Boriinwer -Borrower

(Seald \ (Seal)

-Borcowee Borrower

{Seal) (Seal)

“Barrower ~Borrower

_ (Seal) (Seal)

-Borrower ~Borrower

@G, ~843U {9705) Pape 4 of 4 Form 3182 5/84
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REGULAR RIDER

RRRR  M75 . 5531230818
I'his rider is made this 20TH day of  NOVEMBER ., 1ag7. and
is ipcarparated into and shall be deemed to amend and supplement the Mortgage, Dueed of
Trust o7 Security Deed (the "Security Instrument™) of the same date which Borrower has
given to Geeare Borrower's Note of the same date (the "Note") w0
GUARANTZZD EINANGIAL MORTGAGE SERVICES INC o
, (the "Lender”) “he Security [nstrument cevers the Property described in it and located at
1 608 WEST BELDEWN AVENUE, CHICAGQ, IL 60614

Modifications. In addition. 10 the covenants and agreements made in the Security
[nstrument, the Lender and Borrower further covenant and agree as follows;

A, CHANGES AND ADDITIONS t0 THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and additions to the attached Security Instrument
and other Riders. Whenever the terms, conditions and promises contained in the Security
Instrument and other Riders differ or are infeepflict with tis Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Nowwithstanding anything to the contrary contained “in Paragraph 22 or other
provisions of the Security [nstrument, unless applicable law providas otherwise, | agree (o pay
certuin reasonable charpes {including any attorney’s fees actvally Ancurred by Lender for the
review and preparation of documents) associated with the servicing of this loan, including,
but not limited tor i) processing dishonored checks and insurante loss payments; ii)
processing my request for an ownership transfer, partial release, grant jof easement,
modification and other agreement{s); iii) responding 10 my request foir-copies of loan
documents andfer a loan payment history; and iv) preparation of an assignment; discharge or
satisfuction of Security [nstrument.

Version 1.0 (09725371 Page Lol 2 A ZM Initials LRI70USA
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C. RIDER YOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Pederal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residentail Funding Corporation ("RI'C") or Sears Mortgage Securities Corporation {"SMSC")
buys/alll or some of the Lender's rights under the Security Instrument and the Note, the
promises and agreements [n this Rider will no longer have any force or effect, except those
promises and agreements which are accepted by the purchasing organization,

BY SIGNING BELOW, Boredwer accepts and agrees to the terms and provisions contained in
this Regular Rider,

Witn

: oy W,

% b T inn

Wtmess - Please PRINT Name; ARTHI'A MCOUEEN Borrower

Witness - Please PRINT Name: . Borrower

Witness - Please PRINT Nume: . Barrower

Witness - Please PRINT Name: S Rorrower

bl 1
Yersion 1.0 {09/26/97) Page 2 of 2 LRI70USE
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