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Loan ID: 8135774

THIS MORTGAGE ("Seeurity Instranisit™) is given on November 2oth, 1997

The Mortgagar is
ROBIN L, OLOVER, AN UNMARRLIED WOMAN and ROBERT A, CAPUTO and WILMA M. CAPUTO,

HUSHARD AND WIFE

THLS DOCUMENT 1S BEING RERECORDEDZTO ALD THE
PUD RIDER

("Borrower™), This Security instrament is given o
CROSSLAND MORTGAGE UORP
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which is orgunized and existing under the faws of - "The Svate of Utah and

whose address s PO, Box 410430 » SALT LAKE JITY, UT-04051-0430
("Lemder™y. Borrower owes Lenderans principal sum of

Sixty Eiaht Thousand Seven Hundred Sixvy Three and no/100- -
Doliars (U.S, $ 6GR, 762,00 ).
This debt is evidenced by Borrower's note dmed thie same date as this Security Tnstrament ("Noete®), which

provides for monthly paymicnts, with the tull debt, it not paid carlicr, due and payable on - Decemper Lst,
2027 . Thix Security lnstrument secures to Lender: () the repayment of the debt evidenced by the

Nate, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sams,
with inerest, advanced under paragraph 7 o protect e security of this Security Instrument; and (¢) the perfornunece

LY

A
AN

FHA Ilinois Maeiguge - 4/98

@Jmnu ($908) ' ] ‘ g_ %
VMP BORTGAGE FORMS - (B35 07,7291
el v v 7HE | " || “’ | -V

U/U‘)

-y




-
i

| SR RN 0T oW ofe o]

UNOFFICIAL COP¥»nnss3

of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does herehy mortgage, grant and convey to the Lender the following  described  property located in

_ COGK County, Winois:
SEE ATTACHED LEGAL DESURIPTION

Pancel ID#; 28 19 30 5 08¢
which hias the address of 16329 BREMENTOWN DRIVE, TINLEY PARK {Street, City),
ilinois G047 (Zip Codel ("Property Address™s;

TOGETHER WITH all the uaprovements now or hereatter erected on the property, and all casenients,
appurienances and fixtures now or herealer a pare of the property, Al replacements and additions shall also be
covered by this Security lastrument. Al of the Biregoing is referred to in this Security nstrument as the " Property.”

BORROWER COVENANTS that Borrowerisdawfully seized of the estate hereby conveyed amd has the right o
murtgage, grant and convey the Property and it e Preperty is unencumbered. except for encumbrances of record.
Borrower warrnts and will detend generatly the title ¢ the Property against all claims and demands. subject to any
cictmbrinees of recond.

THIS SECURLITY INSTRUMENT combines unitorm coveratts for matonal use and non-uniforn covenants
with Timited variations by jurisdiction to constitute i wniformn securio asstrument covering real property.

Borrower aind Lender vovenant and agree as foblows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lafe Charge. Borrower shall pay wien due the principal of, and
imerest on, the debt evidenved by the Note and Tate chiarges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower siall include in each monthly
payment, togethier with the principal snd interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or o be levied against the Property, (b leaschold payments wr/piannd rents on the
Propeety, and () premiums for insurance required under paragraph 4. Inoany year in which e Loider must pay 4
mortgage insurance premium to the Secretary of Housing atnd Urban Development ("Secietary™, ar inany year in
which such premium would have been required if Lender stil) Bkl the Security Instrument, each muaatisey payment
shatl also jnchade either: (1) 0 sunt for the annal morgage insurance premium o be paid by Lender o the Secretary,
or (i) a monthly charge instead of a mortgage insurance premiunm il this Security [nstrument is held by the Secretary,
i a4 reasonable amount o be determined by the Secretary,  Except for the monthly charge by the Secrclary, these
items are called "Escrow ltems” and the sums paid w Lender are called "Escrow Funds.*

Lender anay, at any time, collect and hold amounts for Escrow ltems in an aggregate anount not to exceed the
maxinm amount that sy he reguired for Borrower's escrow account under the Real Extate Seulement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regultions, 24 CFR Part 3500, as they mny he
amended from time o time CRESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are aviilable in the account may not be h}s'%'nu

amounts due for the mortgage insunnce preminm. :' , { rH
oo

QGHIIL] 19600 bagu uoty "“"""sz?ZQ

TLTISES6




UNOFFICIAL CORM09 i s

I the amounts held by Lendet for Escrow bems exceed the amouuts permitted o be held by RESPA, Lender
shall avcount to Borrower for the excess haids as required by RESPA. 1F the amounts of funds held by Lender at any
time are not suflicient w pay the Escrow Dems when due, Lender may notity the Borrower and require Borrower 10
ke up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secarity Instrument,  [f
Burrower tenders to Lender the full payment of all such sums, Borrower's account shall e credited with the balance
remaining for all installment items (), (b), and (¢) and any mortgage jnsurance premis installmend thst Lender has
not hecome obligated o pay to the Secretary, and Lender shall promptly refumd any excess funds to Borrower,
mediately prior 1 a foreclosure sale of the Property or its acquisition by Lender, Borrower's aceount shall be
credited with any bidance remaining for all installments for items (), (b, and (¢).

3. Application of Payments. At payments under paragraphs [ and 2 shall be applied by Lender as follows:

First, #othe mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Secretury instens? of the monthly imortgage insuraice premium;

Sevond, 1 dny gexes, special assessnients, keaschold payments or groumd rents, and fire, flood and other hazard
iRsurAtce presiume, as eeauired;

Third, to interest Cucvader the Not,

Fourth, o amortizationatthe principal of the Note; and

Eitth, 1o fate churges dusssader the Note.

4, Fire, Flpod and Other Hizad tnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, aeainst any hazards, casualtios, and costingencies, including fire, for which
Lender requires insurance. This insueawe Jhall be maintained in the amounts and for the periods that Lender
reyuires. Borrower shiall also insure all inprovements on the Property, whether now in existenve or subsequently
erected, against loss by floads o the extent reqairod by the Seeretary. All insurance shall be carried with companies
approved hy Lender. The insuratice policies and ai renewals shall be beld by Lemder and shall include loss payable
Clises i favor of, wnd in i form acceptable to, Leader

1 the evem of Joss, Borrower shal) give Lender insediaze notice by mail. Lender may make proof of loss if not
tade prompy by Borrower. Bach insurance company coneeiosd is hereby authorized and directed o make payment
for such loss directly 1o Lender, instead of to Borrower and= Lemder jointly. All or any part of the insurance
proceeds may be apphied by Lender, at its option, ither (@) (o thepaaction of the indebtedness under the Note and
this Security lustrunment, first to any delinguent amounts applied in thearder in paragraph 3, and thes o prepayient
of principal, or (B to the restoration or repair of the damaged Propert:, Auy application of the proceeds o the
peincipal shall not exeend or postpone the due date of the monthly payments-wioch are referred o in paragraph 2, or
change the amount of such payments. Any excess isurance proceeds over an auicest requiced (o pay all outstanding
indebtedness under the Note and this Security Instrumen shall be paidd 1o the entity legalty entitled thereio,

u the event of fureclosaee of this Security Instrument or other transier of e o e Property that extinguishes
the lebtedniess, all right, title and interest of Borrower inoand w insurace: policies in farce shall pass w the
purchaser.

£, Occupancy, Preservatton, Maintenunce and Protection of the Property; Burrower's'Luas Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's prinvipal resiléves within sixty
diys ahter the execution of this Security lastrument (or within sixty days of a later sale or transter o7 S Property)
i) shall continue o oceupy the Property as Barrower's principal residence for at teast one year after the dae of
oceupancy, unless Lender determines thit requirensent will cause undug lardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's comral. Borrower shall notity Lender of any  extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially chinge the Propenty or aflow the
Praperty to deteriorate, reasonable wear and tear exceped. Lender may inspet the Property if the Property is vacant
o abamdoned or the oan i in defaule. Lender may 1ake reasonable action o protect mwl preserve such vacant or
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abandoned Proprerty, Borrower shall also be s detault 0 Borsower, during e foan applicaiion process, gave
materially false or inaceurate infortiation or statements 10 Lender (or failed o provide Lender with any material
intormation) in connection with the loan evidenced by the Note, including, but not limited 10, representations
conceaning Burrawer's oecupiwy of the Property as o principal residence. 15 shis Security Instrument is on 4
feasehold, Borrower shall comply with the provisions of the fease, H Burrower acquires fee title w the Property, the
leasehiold wnd fee title shall not be merged unless Lender agrees o the tierger i weiting.

6. Condemnation. The proceeds ol any award or claim for damages, direct or consequertial, in comnecting with
any condemnation or other wking of any pant of the Property, or for conveyance in place of condemmation, are
herehy assigned and shall be paid w0 Lender 1o the extent of the Tull amount of the indebredness that rengins utipaid
under the Note and this Secarity lustrement. Lender shall apply such proceeds o the reduction of the indebtedness
uier the New and this Security lastrument, $irst to any definguent amounts applicd i e order provided in
parsgraph 3, aiwacthen o prepayment of principal. Any apptication of the proceeds to the principal shail ot extend or
postpone the due sair of the monthly payments, which are referred o in paragraph 2, or chiange the amount of such
paytienis, Any excess proceeds over an amount required (o pay all outstanding indeedness onder the Note and this
Security Instrament sua?y b paid o the entity legally entitled thereto.

7. Charges to Borraowsr and Protection of Lender’s Rights in the Property. Borrower shall pay all
guvernmentad or muaicipal Sharess, Hnes and impositions thiat are not included in paragraph 2. Boreower shall pay
these obligations on time directly 2o the entity which is owed the paysment. 15 faituie o pay would adveesely atfect
Lender's interest in the Property, vpon Leader’s request Borrower shall prompily furnish o Lender receipts
evidencing these payments.

If Rorrower tiits (o muke these paysentsor the paymictits required by paragraph 2, or fails w perform any other
covenamy and agreements contained i this Se0urity fnstrament, or there is # legal proceeding that may sigoificanly
attect Lender's rights in the Property (sucl as e proceeding in bankruptey, for condennzation or 1o enforce laws or
repulations), then Lender may do and pay whatever iy s=eessary o protevt the value of the Property and Lender's
rights in the Property, including payment of taxes, hazird insurance and other items mentioned in paragraph 2.

Any amiunts Jishbursed by Lender wnder this paragiaph shall become an additional debt of Borrower and he
secured by this Security dnstrument. These wmounts shall bear Soierest from the date of disbursement, at thie Note
rate, and at the option of Lender, shal! be immediately due ad payzals,

Borrower shall promptly discharge any lies which has prierity over ihis Security Instrument unless Borrower:
{a) agrees in writing o the payment of the obligation secured by the lizain a manner aceeptable 10 Lender; (b)
contests iy pood faith the lien by, or defends apainst enforcement of e e in, Jegal proceedings which in the
Lender's opinien pperate o prevent the enforcement of the licn; or «©) sessiis from the holder of e lien an
agreenient satistactory o Lender subnrdinating the lien w this Security lostrumes i ender determines that any pan
of the Property is subject to a lien which may attain priority over ithis Securit? fastrument, Leader may give
Borrower u notice identifyiog the lien. Borrower shall satisfy the lien or ke one ornore of the actions set forth
abuve within 10 days of the giving of fotice.

8. Fees, Lender may vollect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(2) Default. Lender may, except as limited by regulations issucd by the Secretary, in the case of payment
defaulls, require imimediate payment in full of abl sums sceured by this Secarity Instrument if:
(i) Borrower defiamlts by Giling w pay in tfoll any monthly payment required by this Security Instrument
prior to ar on the due date of e next monthly payment, or
(it} Borrower defaults by falding, for a periad of thirty days, o perforiy any other abligations comtained
in this Security (nstruttieit.
{h) Sale Without Credit Approval, Lender shall, if permitied by applicable law Gincluding Section 341(d)
of the Garn-St. Geawain Depository nstitutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior
approval of the Secretary, require immediate payment it fall of all sums secured by this Security Instrament
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(1) ALl or part of the Property, or @ benelicial inerest in a trust owning all or part uf the Property, is sold

or otherwise transterred (other tan by devise or deseene), and

(i) The Property is not oceupied by the purchiser or grantee as his or her principal residence, or the

purchiaser or grantee does so oceupy the Property but is or ber credit has mot been approved in

accordance with the requitetments of the Secretary.
(c) No Waiver, [F circumstances oceur that would pennit Lender 1o require immediate payment in tull, bul
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(¢} Regulations of HUD Secretary. In niny circumistutices repulations issued by the Secretary will limit
Lemder's rights, in the case of payment detaulls, to require immediate payment in full and foreclose if not
paid. This Security hstrunient does not anthorize aceeleration or toreclosure if not permitied by regulations
ol the Secretary.
(e) Mortzage Not Insured. Borrower agrees that il this Security Instrument and the Note are not determingd
te be etigents for insuranee under the National Howsing Act within 60 days from the dute hereof, Lender
may, at iy option, require immediate payiment in fall of all sums secured by this Security Tostrument, A
writlen statemern Of any authorized agent of the Svcretary dated subsequent to 60 days from the dae hereof,
declining w insure s Security Tustrument and the Note, shall be deemed conclusive proof of such
ineligibility., Notwhhatanding the foregoing, this option may not be exetcised by Lender when the
wnavailability of insurancei solely due to Lender's faiture o remit a mortgage insurance premium to the
Sevretary.

10. Reinstatement, Horrower has O right o be reinstared i Lender has required immediate pryment in full
beciuse of Burrawer's failure 0 pay an amosat due under the Note or this Security Instrament. This right applies
even atter forectosure proveedings are instiveead=To reinstate the Security Instrament, Borrower shal) tender in a
lump sum afl amounts required @ bring BorrosesCCaecount current including, o the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosrangd reasomible and customary attorneys” fees snd expenses
properly assoctated with the foreclosure progeeding. Unon reinstaiement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as af Lender had not required immediate payment in full,
However, Lender iy not required o permit reinstatement (107 () Lender has aveepted  reinstatement after the
comiencement of foreclosure proceedings within two years imeedaely preceding the commencement of 4 currem
foreclosure procecding, (i) reinstutement will preclude forechosure/ on difterent grounds in the futare, or (iii)
reinstatement will adversely affecy the priority of the lien created by s Seearity istrument,

11, Borrower Not Relensed; Forbearance By Lender Not w Waiter, Extension of the time of payment or
moditication ol amortization of the sums secured by this Security Instrument pravted by Lender w any successor in
interest of Borrower shall sot operate to release the liability of die original Borrovier or Borrower's suceessor in
interest. Lender shiall not be required o commence proveedings against any successcr i interest or refuse to extend
time for payment or otherwise modity amortizatic n of the sumis secured by his Security insirument hy reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearancd by ender in exercising
any right or remedy shald got be @ waver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severul Liability; Co-Slgners. The covenints and agreements
of this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject 1o the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be juint and several. Any Batrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower™s interest in the Property under the wenns of this Secarity Justrament; (b)
is nov personatly obligated w pay the sums secured by this Security Insrrument; and (¢ agrees that Lender and any
other Burrower may agree o extend, modify, forbear or make any accommadations with regard o the terms of this
Seeurity Instrument or the Note without that Borrower’s consent.
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13, Natlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tirst ¢class mail unless applicable law requires use of another method. The notice shiall be directed w
the Prapetty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
iven by first class mail 1o Lender's address stated herein or any address Lender designates by notice o Borrower.,
Any notice provided for in this Security Tnsteument shall be deemied e bave been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security lostrunent shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event thit any provision or clagse of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not attect other provisions of this Security Instrament or
the Note which van be given eftect without the conflicting provision. To this end the provisions of this Security
Instramtent ard ehe Note are declared to be severable,

15. Burrover's Copy. Borrawer shall be given one conformed copy of the Notw amd of ihis Security
[nstrument.

16. Hazurdovs Sribstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiives on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thatts fa violation of any Envicomnental Law. The preceding two senteaves shall not apply to
the preseice, use, oF storge s the Property of small quantities of Hazardous Substances that are generally
recognized (0 e appropriate w noraial residestinl uses and o maintenance of the Property.

Burrower shall promptly give eader writken notice of any investigation, claimy, demand, lawsuit or ather action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has-aswal knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or viecr vemediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompuly take all necessecvremedial actions in accordance with Environmental Law.

As used in this purrgraph 16, "Hazardous Substaices” are those substances defined as toxic or hazardous
substances by Lnvironmental Law and the following substances: gasoline, kerosene, other Bammable or toxic
petcoleum products, toxic pesticides and herbicides, voliile sobents, muterials containing asbestos or formaldehyde,
and rdioactive materials, As used in this paragraph 16, "Ervizosmental Law” means federal laws and laws of the
jurisdiction where the Property is located than relate to healih, satets osenvironiental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further coventit arat agree as follows;

17. Assignment of Rents, Borrower unconditiomally assigns and transctyrs to Lender all the rents and revenues
ot the Property. Borrower authorizes Lender or Lemder's agents 10 collect the rews and cevenues und hereby directs
vach wenant wt the Property o pay the rents to Lemder o Lender's agents. Howevér, prior o Lender's notice (o
Borrower of Borrower's breach of any covenant or greement in the Security Instrument-Borrower shall collect and
receive all rents i revenues af the Property as trustee for the benetit of Lender and Berower. This assignment of
rets constitutes an absolute assignnnt and not an assigmment for additional security only.

I Lender pives motice of bregeh o Borrower: (o all rents received by Borrower shall be st by Borrower as
trustee for benelit of Lender only. 10 be applied 10 the sums secured by the Security Instrument; by Lender shall be
entithed to collect and recgive all of the rents of the Propenty: amd € cach werant of the Property shall gay all rents
due and unpaid o Lender or Lender's agent oo Lender's writen demand o the tenant,

Borrower s not executed any prior assigamient of the rents and has not and will not perfonn any act that would
prevent Lender from exercising its tights under this paragraph 17,

Lender shall not be required o enter upon, take control of of maintain the Property before or afler giving notice
of breach o Borrower, However, Lender or o judicinlly appointed receiver may do so at any time there is a breach.
Any application ot rents shall wot cure or waive any defilt or invalidate any other right or remedy of Lender, This
assignmient of rents of the Property shiall terminate when the debt secured by the Secutity Instrunsent is paid in full.
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18. Foreclosure Procedure, Il Lender requires immediate payment in full under paragraph 9, Lender may
forectose this Security Instrument by jwlicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, hut not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3781 ¢r seq.) by requesting
a foreclosure commissioner deslgnated under the Act to commence foreclosure and to sell the Properfy as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avilluhle to a Lender under this Paragraph 18 or applicable law.

19, Retense. Upon payment of all sunis seeured by chiis Security nstrumene, Lender shall release this Security
Instrument withovscharge w Borrower, Borrower shall puy any recordation costs.

20. Waiver of Rorastend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securty lostrument. I one or more riders are executed by Borrower and recorded together
with this Security lnstrument, the_sovaums  of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreementsof this Security Instrument as it the rider(s) were a part of this Security
instrument. [Check applivable boxies)). . .

L;.;‘ Condominium Rider 1 Growing Equity Rider [x) Other Ispecify]
L&) Planned Univ Development Rider L Griduated Paymemt Rider Adjustable Rate Rider
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BY SIGNING BELOW, Burrower acoepts and agrees t the terms contained in this Security lnstrument and in
any rider(s) executed by Borrower and recorded with it

Wittesses: /.5 (‘ L,to

4 ‘) ':" Ve i
L ,/L';[.Lu__’f,ﬂﬂ‘(l_ e (Sed
ROBIN L. GLOVER Hurrower

"

ROBERT A, CAP -Horpower

WILMA M, CAPUTS -Hottower Qoprower

o . 1B e e e e e e e A Secal)
Rortowet ~Borrower

e (Seal) e e e e e e e { SeA])

Qeeriver Horrower

STATE OF 1LLINOI, ' PRICLE County ss:
. I e ;t/ Lol e 0 jn ! , & Notary Public in and for said county and state do hereby certity
i

ROBIN L. GLOVER and ROBERT A, CAPUTO and WILMA M, CAPUTC

, persanally krown o me o be the sae person(s) whose nane(s)

subscribed to the foregoing instrument, appeared betore me this day in person, and acknowleaged that THEY
signed and delivered the said instrtient as THEIR free and volumtary act, for the wser wid purposes therein
set lorth.

Given under my hand and official seal, this 26th duy of  November [ 1997

My Commission Expires: l\ [ 9\(1@

Nallary Publie--

FLEISESE

-l"&"'.#.ww .
"(')i"'HLJlAL :‘{(.“7.
JOANNA JANNG
oL Puslib, :'IMJ}L. |
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THACae No 7777
1318926803
fhoan W B13s774

ADJUSTABLE RATE RIDER

THISAEFUSTABLE RATE RIDER s made this 26eh diy of Nowember . 1447
and s incorpozatad, int il shall be deemed w amend and supplement the Morgage, Decd of Trust or

Security Deed CSevaity Instrament™) of the samie dae given by the undersigned (CBorrower®) o seeure

Borrower's Note ("Nutr” ya
CROSYLAND MORTOAGE CORD

(the "Lender™) of the same date2ab Covering the property described in tie Security lostruments and focated a:

16139 BREMENTOWN DRIVE
TINLEY PARK, TLLINOIS 60477
Verupenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAYVE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER %dU'3T PAY.

ADDITIONAL COVENANTS. [n addition 10 the coverants @l agreements made in e Security
Instrument, Borrower and Lender further covenant amd agree as folfows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The imerest rte may change on the fiest dny of - April . 1ovy, and on that day
of gach succeeding year, "Change Date” means each date on which the interest rate could vitiee.

(B) The lndex
Beginning with the first Clisnge Die, the nterest mate will be based on an Index. "Indeg™means the

weekly average yiekl on United States Treasury Securities adjusted 1o a constan matrity of one yearsas hade
available by the Federal Reserve Boasd. "Current Iindex™ means the most recent Index figure available 30 days
betine the Chisige Date, 1 the Tudex Gas defined above) is oo longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, “Secretary means tie Secretary of Housing and
Urhan Developmet or his or her designee,” Lender will give Borrower notice of the new Index,
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(C) Calculntion of Interest Rate Chunges
Before vach Change Date, Lender will caleulate a new interest rate by adding a margin of Twe and
three quarters peTeentige poini(s} ( 2,750 %)
the Current ludex and roundisg the sum 1o the nearest one-vighih of one percentage poim {0.125%). Subject
w the fimite stated o paragraph (D} of this Rider, this rounded amount will be the new interest rate uintil the

next Chang date.

(1) Linntzes-tnterest Rate Chuanges

The existing-ioerest rate will never merease er decrease by nere than one percentage point (1.0%) on
any single Chiange Carr-The interest rate will tever he more than five percemage points (5.0%) higher or
Lower than the initial icrest e, as stated in Paragraph 2 of the Noe,

(E) Calculntion of Paymer’ Caange

If the interest rite changes on a Thange Date, Lender will caleulate the amount ol monthly payment of
principal and interest which would be neesssary 1o repay the unpaid principal balance in futl at the Mawrity
Dite at the new inferest rate through substastizlly equal payments. L making such caleulation, Lender will use
the wnpaid principal batance which would he o on the Clisnge Date i there had heen o default in paymen
an the Note, reduced by the amount of any prepaymwnts o principad. The resudt of this caleutition witl be the
amsount of e ew monthly payment of principal anll inlerest.

(F) Notice of Chunges

Lender will give notice o Borrower of any chinnge in the iraerest rate and monthly payment amount, The
notice must be given at least 25 days belore the new imonthly payawntamownt is due, aind must set forth (i) the
date of the aotice, (i) the Change Dawe, (i) the old interest vate, Goothie tew interest rte, (v) the new
monthly payment gmount, (vi) the Carrent tndex and the date it was published, (vii) the method of caleubiting
the chamge in monthly payment amount, and (viii) any other inforition wlach may be required by law from

e 1o thine.

((¢) Effective Date of Changes

A tiew interest rate caleulated in accordance with paragraphs () and (D) of this Rider will become
effective vn the Change Date. Borrower shall make i paymerd in the sew nsonthly amousi boizaning on the
fiest payment date which occurs at least 25 days after Lender las given Burrower the twies of cliunges
required by paragniph (F) of ihis Rider. Borrower shall have no obligation to pay any ticrease is theaonthly
paytient aount caleutated inaccordance with patagraph (£ of this Rider for any payment dige oceursing less
thin 25 duys after Lender his given the reguived notice, B the monthly paymemt amount caloulared in
sccordance with paragraph (E) of this Rider decreased, but Lender failed w give timely notice of the decrease
and Borrower made mty monthly payment antounts exceeding the ppyment amount which should have been
stted in a timedy wotice, then Borsower has the uption w either (1) demand the rewen 10 Borrower of any
excess paynent, with interest thereon it the Note rate G rate equal to e interest rate which should have been
stated in a timely noticed, of (i) reyuest thae any excess payment, with interest thereon at the Note rate, be
applicd as payment of principal. Lender's obligntion (o returm any excess payment with interest on demand is
not assignable even it the Nete is otherwise assigned before the demand Tor retrn is made.
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BY SIGNING BELOW, Borrower acvepts and agrees o the derms amd covenauts contained in this
Adjusinhie Rage Rider.

WA’ ‘
v/..ﬂ.{?éw A ui..LL/gL.‘.d.L..‘_.-‘.“_A,,V...,_.._.(ScaI) /t" L{“ / /‘* /)(. o (Seal)

HOBIM G GLOVER gu\\wcr I((}Rl RT A. CARPL I'” Hurrower
- . f

OMA M, CReUTE Lerrower Borower

e (S

-Rurrower

. (Seal)

Loerower

= ASead) e e SeaD)

Horgower -Horrower
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@
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ADDRESS

latgal Adderndum
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PARCEL 1 THE SOUTH 3 FLRET OF LGT 14 AND LOT I8 (BXCEPT Thi
SOUTH 1 FOOT THERPFOFY [N BREMEN TOWNL UNTT NO, 1, BEING A

SUBDIVISION OF PART OF THE WEST 1/2 0} SRECTION 19, TOWNSHI M
b N(HTH RANGE 173, BAST OF THE THIRD PRINCEPAL MERTDIAN,

ACCORDLIING T PLAT THERRECGE RESGTSTERED [N THE GFFICE OF THE

m,ﬂr,‘ TRAR OF FUTLES OF OGK COUNTY, GLINOTS ON NOVEMEER 4,
Tves, AS DOCUMENT NUMHER 2419778, I[N COUK COUNTY, FLLINOTS,
PARNCEL 2@ BASEMuNT FOR OCINGRBESS AND FORESS AN SET FORTH AND
DELINEATED IN DECLARATION RECORDED A DOCUMENT NUMBEK
200666654, AND REGLSTERED AS DOCUMENT NUMBER LR2419779,

165329 BREMENTOWN DR
TINLEY PARK, Il 60477
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'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNGG UNIT DEVELOPMENT RIDER is ude this 2hth day of
Navomber By . and is incorporated into and shall be deemed o amend and supplemien
the Mortgage, Deed of ot or Security Deed (" Secutity fnstrumient™) of the same date given by the
um!crs:gmd# “Borrower ) to seenre Borrower's Note (U Note'') o
CROSSLAND MORTGAGE _CORE
F.O. Box 4104130

SALT LAKE CTTY, UT #4141 0430 o .
(" Lemder'y of the same date and coverin-the Property deseribed i the Security Tostrument and focased at:

16329 BREMENTOWN DRIVE
TINLEY PARK, ILLINGIS v0477
1 penty Address}
The Property Address is i part of @ pliiaed unit developnent ¢ PLUD) known as
BREMEN TOWNE
The gqoverning declaration of record
IName oF Phated Voit Desclepaent]

PUD COVENANTS, In addition w the covenanits atd agreeticnts made i the Security Instrument,
Borrower and Lender further covenant amd agree as tollows:

A. So long ax the Owners Association (or equivident entity holding 1iie s common areas: and

ficilities), m.mu. H mmce for lhc hanweowners, mainaing, with i puwrhu raevepted insurance
carnier, & Tmasier'” or “blanket” policy insuring the property located in e PED, including ail
INPIOVEIENES Dow wxlsung ar dereafier erected on the monguged premises, and mdu pulicy is
saistictory o Lender and provides insurance coverage i the amounts, for aie patods, and
agatinst the huzards Lender reguires, incinding tire and otber hazands inchuded widt.l the term
Uextetded coverage,”t and loss by flond, o the extent reguired by the Secretary, thend (i Lender
waives the provision i Paragraph 2 of this Security [nstrument for the monthly paymeat w
Lemder of une-twelith of the yearly premiom installments for hazard insurance on the Property,
and (i) Borrower's ubligation under Paragraph 4 of this Security Insirument o maintain hazard
insurance coverage on the Propenty is deemed satisticd to the extent that the required covernge is
provided by the Owners Associastion policy, Borrower shall give Lender prompr notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazaed. 1w the event
of a distribution of hazard insdrance proceeds in livy of restoration or tepair following & loss to
the Property or o common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned ad shall de paid w Lender for apphication w the sums secured by this Security
Instrument, with any excess paid o the ety legilly emtited (hereo.

FHA Multistute PUD Rider - 1098
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B, Borrower promises o pay all dues wnd assessments dmposed pursuant 1o the legal instruments

creating and poverning the PUD,

If Borrower dues it pay PUD dues amd assessmenss when due, then Lender miay pay them, Any
apionnts dishursed by Lender under this paragraph C stiall become addisional debt of Borrower
sevuird by the Security Instrumeit. Unless Borrower and Lender agree to other temms of payment,
tese samroutis shall bear imerest from the date of disharsemient at the Note rate and shall be
payabie, sih interest, upon notice from Lender 10 Borrower reguesting payment.

BY SIGNING BELO™, Borrower aceepts aid agrees o the terms and provisions contained in this PUD

Rider.

ROMIN !. GLOVER

:37' por A ;%ﬂv

MILMA M, LM’UI!‘J

- i ‘icnl)
SHOFTOW RF

. ‘Sl'dl )

Horower

_ASead)

~Hinroner

m-sas 19408

|

.t “r v , o
A.... ’ LécLL-t e ._.L(
CAFUTO

ROBERT A,

A DERT-01 RECOROING

' 1

V'D."...,._.._,-_..-._@ (Seal)

Moarmowet

e Seal)

-Borrower

oA Seal)

Burroket

e e (St}

-Botrower

$4).50
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