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THIS MORTGAGE {“S-o:sity Instrument”) is given on  NOVENBER 235 1997

The mortgagor is  GABRLN/, SANDOVAL AND PAMERLA R. SANDOVAL

HUSBAND AND WIZFE

("Borrower"}.
This Security [nstrument is givea to
PREFERRED MORTGAGE ASSOCIATES, 1.TD. ,
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GI.0'/F, ILLINOIS 60515 ("Leader®).

Borrower owes Lendor the principsl sum of “"MINESY THOUSAND AND 00/100
Dollars

(Us. § 90,000.00 ). This debt is cviznced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payizsis, with the full debt, if ot paid earlier, due and payabie
on DBCEMBBR 1, 2027 . This Security Imst:uzicnt secures to Lender: (n) the repaymeat of
the debt evidenced by the Note, wilh interest, and all renewals, oxtenzions and modifications of the Note; (b) the paymeot of
all other sums, with interest, advanced under parsgraph 7 to protect t. socurity of this Security Instrument; and (c) the
performance of Borrower's convenants and agreemeats undee this Security instument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following descti:ad property located in
COOK County, Illinois:
LOT 3 IN BLOCK 6 IN GLENYS DOWNS BUBDIVISBION, UNIT 2, A BUBDIVISION
OF PART OF THBR SOUTHEAST 1/4 OF THE SBOUTHEAST 1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGB 311, EAST OF THR THIRD PRINCIPAT- MERIDIAN,

IN COOK COUNTY, ILLINOIS. /
- =15
o672l 7682735 OFI=
22-29-419-003

which has the address of 1129 GILLIAN LEMONT
Do) {Cly),

Illinois 60439 ("Property Address*);
{wte} (Zip Cate]

TOGETHER WITH all the improvements now or hercafler erected on the property, and all essoments, appurtenances, and
fixtures now or bereafler a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unoncumbered, oxcopt for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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10. Condemnation. UmNmeodaEmy wngc; cllnm olr_dnmu QectEcanYz:;ﬁ:,lh;ném:n;uon wnth any

condomnation or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are hereby assigned and
shall be paid to Lender.

Intheevutof:louluhngofthel’mpmy the proceeds shall be applied to the sums secured by this Sacurity Instrument,
whethor or oot then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greator than the amount of the suma secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shail be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unlees Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are thea due.

If tw Property iz sbandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice is given,
Lender is authoriz:d o collect and apply the proceeds, at ils option, either to restoration or ropair of the Property or to the
sums securad by this S ourity Instrument, whether or not thea due.

Unless Lender aad Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the moath’ ¢ p.yments referred to in paragraphs | and 2 or change the smount of such psymeats.

11. Borrower Not Released; “nebearance By Lender Not a Waiver,  Extension of the time for payment or modification of
amortization of the sums secured Fy this Security Instrument granted by Lender to any successor in intersst of Borrower shall
not operate 10 reioase the liabitity of *e original Borrower or Borrower's successors in interest, Lender shali not be required to
commence proceedings against any succ8dr in interest or refuse {0 extend time for paymeat or otherwise modify amortization
of the suns secured by this Security Ing.ument by reason of aay demand made by the original Borrower or Bofrower’s
succesaors in interest. Any forbearance by leadr in exercising any right or remedy shall not be & walver of or preciude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint sad Several Liability; Co-signers. The covenants and sgrooments of this Security
Instrument shall bind and benofit the successors and ass/ ;=5 of Lender and Borrower, subject to the provisions of peragraph 17.
Borrower's covanants and agreements shall be joint and severai. Any Borrower who co-signs this Security Instrument but doos
not execute the Note: (a) is co-signing this Security Instrument onty to mortgage, grant and convey that Borrower’s intercst in
the Property under the terms of this Security Instrument; (b) iz rot personaily obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrowze may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or e Vote without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is suli<t to a law which sots maximum loan charges, and
that law i# finally interpreted 80 that the interest or other loan charges collecter’ or 1o be collected in connection with the loan
excoed the permitlca limits, then: () any such loan charge shaii be reduced by i a7sount necessary lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excecdes nermitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed upder the Nole or by making a direct
psymeat to Borrower. If a refund reduces principal, the reduction will be treated a3 & partisl prepayment without any
propayment charge under the Note.

14. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by dslivering it or by mailing it by
first class mwil unloss applicable law requires use of another method. The notice shall be directea w0 @ Property Addross or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiis<'=ss mail 0 Londer’s
address stated hocein or any other addross Lender designates by notice to Borrowsr. Any notice provided foc in this Security
Instrumeat shall be desmed to have been given to Borrower or Lender when given as provided in this peragragh.

15. Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Secusity Instrumeat or the Note conflicts with
applicabie law, such conflict shal pot affect other provisions of this Security Instrument or the Note which can be given effect
witbout the coaflicting provision. To this snd the provisions of this Security Instrument and the Note are declared 1o be
seversble.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
soid or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats of this

Security [natrument.
If Lender exercises this option, Lender shall give Borrower notice of accelerstion, The notice shail provide a period of not
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* loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
© Security Instrumeat. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withous further notice or demand o Borrower,

13. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have eaforcoment
* of this Security Instrumeat discontinued st any time prior to the earliest of: (8) 5 days (or such other period as spplicable law
* may specify for reinatatement) before aale of the Property pursuant 10 any power of sale contained in this Security lnstrument;
or (b) entry of s judgment enforcing this Security Instrament, Those comditions are that Borrower: (a) pays Lender ali sima
which then would be due under this Security Instrument and the Note ss if no acceteration had occurred; (b) cures any default
of any other covanants or agreements; (c) pays all expeases incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiorneys' fees; and (d) takes such sction as Lender may reasonably require 10 assure that the lien of this
Security Instrumeat, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shal! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelerstion had occurred, However, this right to reinstate shall not apply in the
case of acceleration under parsgraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial intsrest in the Note (together with this Security Instrument)
may be sold one or wore times without prior notice ta Borrower, A sale may result in a change in the eotity (known as the
“Loan Servicer®) the coiincts moathly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Lowa Scivicer tarelated 10 a safe of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of tae riuje in accordance with paragraph 14 above and spplicablo law. The notice will state the same
sod addrees of the new Loan Seivicsr and the address o which payments should be made. The notice will also contain any
other information required by appiicrols law,

20. Hazardous Substances. Brirower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substsnces on or in the Proparty. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is ip violation of any Bavironnwaia) Law. The preceding two semionces shall not apply to the presence, use, or
siorage on the Property of small quantities of J{azzlous Substances that are generally recognized 10 be appropriats to normal
residential used and to mainicnance of the Proparty.

Borrower aball promptly give Lender written notics «f auy investigation, claim, demand, lawsuit or other action by any
governmeotal or reguiatory ageacy or private party involt ing tha Property and aay Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowers learns, of is notified by snmy govemmental or regulatary authority, that
any romoval or other remedistion of any Hazardous Substance afecting the Property is necessary, Borrower shall promptly take
al} necessary romedial actions in accordance with Eavironmental Lay.

As used in this paragraph 20, “Hazsrdous Substances” are those su'.stznces defined as toxic or hazardous substances by
Eavironmestal Law and the following substances: gasoline, kerosene, ther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeelos ur forr=!dehyde, and radioactive materials. As used
in this paragraph 20, "Environments! Law" means federal laws and laws of the jurivdiction whers the Property is localed that

relats to health, safety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Leader further covensnt and sgres aa (¢ liows:

21, Accoleration; Remedies. Lender shall give notics to Borrower prior to acoeleraticu fullowing Borrower’s breach of
any covenamt or agreement in this Security Instrument (but not prior to acceleration vade: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action roge & to cure the default;
(c) a date, mot less than 3¢ days from the date the notice is given to Borrower, by which the deva.d? must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Besrower of the right (o reinsiate after scceloration and the right to sssert in the foreclosure proceeding the
non-existence of & defanlt or any other defemse of Borrower to acceleration and forecloswre, If the default s nol cured
oa or befare the date specified in the notice, Lender ut its option, may require immediate payssent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incwved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

22, Rolease.  Upon payment of all sums secured by this Security Instrument, Londer shall release this Security Instrument
without charge to Borrowes. Botrower shall pay any recordasion costs.

23, Waiver of Homestead. Borrower waives all right of homestoad exemption in the Property.

ILLINOIS  -Single Femily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .
Form 3014 9/90 :
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