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RECORDATION REQUESTED 8Y: PAUITLE
The Mid-City National Bank of BEEEA0NB2 30 00 1991 1. G&
Chicago Loch {qunty Recgrase 2000
7222 West Cermak Road o
Neorth Riveralde, IL 60546

WHEN RECORDED MAIL TO:

The Mid«City National Bank of
Chicage

7222 est Cermak Road

North Riverside, IL 60546

SEND TAX NOTIZES TO:

The Mid-City ~National Bank of
Chicago

7222 West Cerme!. Poad

North Riverside, /. FJ546

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by: . Dleken

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 2y, 1397, between Interstate Bank, whose address Is
15533 S. Cicero, Oak Forest, iL 60452 (referred to below as “Crantor"); and The Mid-City National Bank of
Chicago, whose address is 7222 Weet Cermak Road, Nortii Riverside, IL 60546 (referred to below as
“Lender”).

ASSIGNMENT, For valuable consideration, Grantor assigns, grants L _continuing security interest in, and
conveys to Lender afl of Granior's right, title, and Interest In and to the Arata from the following described
Property located In Cook County, State of {llinols:

THE WEST 10 FEET OF LOT 30 AND (EXCEPT THE WEST 5 FEET) LOT 29 |N LEHMER'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAS" i/470F SECTION 1,

TOWNSHIP 39, RANGE 13, EAS%H%FS.}.)TJ%HTQETD f'rlINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.
The Real Property or its address I8 commonly known as 2548 W. Augusta Boulevard, Chicugo, IL 60622,

The Real Property tax identification number is 16-01-414-024,

DEFINITIONS. The following words shail have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word “"Assianment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Interstate Bank, Truslee under that certain Trus! Agreement dated
November 19, 1937 and known as Trust No. 97-270.

indebtedness. The ward "Indebtedness” means all principal and interest payable under the Note and any
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11-21-1997 F | GJS%JMEQ OCF) RENTS ’ P
Loan No 700001144] N O F (Contlnued)
.\’ \ﬁm -MK%MNM__ e
and on guch conditiong as Lender may deem aDDropriate

Emplo Agents, Lendgr mMay engage SUCh agent of agents as Lender may degm aporo flate, gihs
4 nam ’ namg, 0 rent ang Manage theg Propeny, incIudJng the cc!!ecr?onpand aoplic,

Other Acts. Lendar may do ail such Other things ang CIS with 198pect to the Properry 8s Lander may g,

a
anropr!ate and may act excfuswery and Solely in the place and stead of Grantor and 1o hayg all of the fow
of Grantor for the Purposes Stated above,

No Hequirement fo Act, Lendeé shall not ha "equired 1o gg any of tha forago) acts or things, ang the f
one or

n
that Lender Shail have performea Or mote of the fomgofng acts or things sgaH nol require Lender 1o
any other Specific act Of thing,

APPLICATJON OF RENTS. All costg and expenggs incurreq by Lenger In Connection With the Propert shail pg |

Grantor'y account ang Lenc;er may pay syc COSts ang expensea from the Rentg. Lendar, in itg sole discratiq

Shall determing the anplication of any and g| Rents feceived by it: howeyer, a0y 8uCh Rentg feceived py Lend

which arg NOt appliag to such COSts ang expensos 5hall be agphed {0 the lndebtedness. All 8xpendityrag Made ¢

Lender Under thig ASsignment and not reimbursed from the Rents shall becomg 8 part of the Indeblednag

Secureq py *his ASsignmeny and shali pe Payable on demand, with Interest at he Note ratg from date ¢
WV pai

! - It Granyor pays ajj the n " U8 and otharwi p
obligations i Csed ypon Grantor under thig Asmgnmeng, the Norg, and the Relafeq Documenrs, Lender ghg
1y Grantor_a Suitablg aatas{aczion of this AsSlgnmant 8nd suftabig 8atementg oFi terminatfog o1
1 e evidengin I

any fing g Statamen, evidengi ender ecurity Interast jn | ent th ry.
termmanonf "eQuirea. gy« ! be paig y Granto. it Pérmittaq Y 8pplicabla Ia r NOwaygr Payment iz
by Grantor whetheryﬂ;ntan:y otherwige, q “arantor or third party, on the iy ebledness gnq
thereatta: Lender g foreeq 1o remit'th ount of th ayment (sﬁ 0 Grantor lrustée in bank upicy or o any
simllar pargg der any fede s £ bankrypte W O law for the ! debtorg, b ason of g
judgmen; dectee of order af 2 Y COUop administra Ve body havmg Jutisdiction er Lender or ny of Lender'g
O () b reason of Ny softia O COMpromisg of any Lendar ¢laimany
including withoyt i ftation Grantar), thg iNebtednegs shall bg ¢ nsid eaid fo PUrbose of any rcemen
of this Ags; ' and {hig Assignme big “Chtinue ¢ o] ffective or Snall be rgjn aled, ag
NOtwithstan Ng any ¢ neellation of t WriTent or of Ote ! trume a&ree ent avidencinﬁ
he In ebtednegs h Propeny will contin € to Seture t mount rep BCovered to me extant 8g
amount nover had been ofiginally rae b Lander nd Grantor shall p und by any judgment, decree,
er, seftlement or Eompromige relating 1o the in Lirgr Or to this A ment
EXPE DITURES ENDER, Grantor fails to COMPIY with any provision 0t thig Assignmenr, or It any action or
roceeding g COmmenceq that woyly Malerially affect Lendsr'g iNterests in the Propert . Lender gn fantor's
ehalf may but shalf not 8 ired t ¥ action thay fendsr dea § appropriat amount ¢ énder
expends | doing wi bear INterest ar the rate provided Ining Mo € Incurfag O paid by ender
10 the darg f repa fantor. Al g h enses, gt Lend (.8 cptian, will [ ) ba Payabie o demanc }
De adgeq 1o the balance o the Nofe'apg be apportionad among ang of 2ayablg with Y instalimg Payments ‘13
becomea dus during either () the term of any applicabie Nsurance Rolicy a7 he remajn term of the Notg, or

i 0
be treateq 48 & ballogn Payment which will be dye and payapie at the ALY maturity. his_};ssf?nment alsg
Will Secyre Payment ot thesa amounts, The rrghrs Provided for i this Paragragp shall pa in addition fg an

rights or any remeciag 1o which Lender may ba entitled gn dCCount of the defa. it ANy such aclion by

ghgl! nat be Construed a8 Curing the default’ s a5 10 har Lender from any rémedy thot H otharyise would have
ad,

DEFAULT, Each of the roHowa'ng. at the option of Lenger, shat) Constitute gn event of Ueiagtt {("Event of Default")
uhder thig Assignment:

Detault on lndebtedneas. Failure of Grantor 1o Make any Payment when dug gn the fndeb!edness.

Com liance Defaurt, Faiture of GrantO( © compiy With any othar term, Obligation, Covenant qr Condition

g in this Assignmenr. the Note or inany of the RelareJ Documens,

Faige Statements;. Any warranty, representation or Statemany made Or furnisheq 1q Lender by or on behalt of
or un g _ € Note or the Retated Ducumems i$ false or misleadlng in any Mmaterig)

TeSpect, sither NoW or at The time madg or furnisheq.

Defectiya Couateral!zauon. This Ags; nmant or an%/ of thg Relateg Documents €2ases 1o b iy full force and
e includin -] Fany Collaterg documenfs O create a valid ang Perfecteq security interest ar lien) at
any time and for any reason.

Other Defauits, Failure of Grantor tg Comply with any term, Obligation, Covenant, or tondition Contained in any
other agreement between Grantor and tendgr,

Insolvengy, The dissolution of e Mination of the Tryst the insolvency, of Granor, the appoimtment of a

fECeiver for any part of Grantor's furoperty, any a8signmant foy the bengtit of Creditorg, any tyne pf Craditor

go kout, ar the commencemem of any proceedmg under any bankruptcy or insoivency laws Y or against
ar.

Forec!ogure, Forfeityre, efe, Qommencement of foreciosure Or forfeityre Rroceedings whethar by Judicia)
procaedmg.‘seif-help. re0ossession or any othgr methog, by any Creditor of Grantor o 6y any govemmenja!
agency agajng; any of the foperty. However, thig Subsection Shall ngt 80ply in the evant of g00d fafth
dispute by Grantor a5 10 the va(iyj or reasonableness 0f the Claim ‘whigh '8 the basis of the Ioracliogyre or
forefejrure proceeding, Provided tha Grantar glves Landar Written fotice of 8UCh claim ang fumishes reservgg

E—
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ASHIGNMENT Or RENTS EXONERATION RIDER

This assignment of Renls is axecuted by Inferstale Bonk, not persondolly bu! as Trustee in the exercise of
the power and outnarily conterred upon andvasled inll s such Trusige. [s expressly undernsiood and
agread thal nothing herein or in ony relafed Morooge or Trust Deed or Nole sndll be consirusgd as
creoting any iglilily on tre Trusiee or or intersiale gank pesoncily 1o pay the sQid Note or gny inferest
InG! may accrue thereon, of any indebtedness gecruing hereuncsai, or 1o perform any agreemeant or

covenant either exprass of imphed herein coniained, alt<ach liabilily, if any, being expressly waived Dy
ihe Maotigogee of Trusige and by every penson now or heragiier claiming any Aght of securty hersunder
and that so tar as the Trusiee and ils sugcessors and Interstale Sank persongliy Is concernad, the legal
hoiget or holders of sald Note ond the ownar of ownats of ony incebledness accuing heraunder 1o
gniyone making any ¢lgirm heraundar sholl iook solely 1o the pramises hereby conveyea and 10 the ranls
neraby assigned tor iha payment tharacot, by the enfatceman! of the lian thareby cracted orin ine
mannear proviged herein of 10 said Mortgage or Trust Deeg arnd Note. 'n the event of corfict belwesan
ihe tarrms of 1his Rider and of tha Assignment of Rents on any question of Eahility or obligation resting
vpon said Trustee, the terms of this Rider shall conire,
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Severability. I a court of competent jurisdiction tinds any provision of this Assignment to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabitity or validity; however, if the alfending provision
cannot be so modified, it shall be stricken and alt other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject lo the limitations stated in this Asaiﬁ:\ment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
wag of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
un

er the indebtedness.
Time la of the Easence, Time is of the essence in the performance of this Assignment,

Waiver of Hemestead Exemption. Grantor hereby releases and walves all rlﬁhts and benefits of the
homestead fa3m.ption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Rlﬁ;.( ~t Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN [H.8 Assignmeni, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNLUFR ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHWALF OF Cplit AND EVERY PERSCON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIRIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. !<nider shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) nnizss such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right or any other right. A
waiver Dy any party of a provision of thic Assignment shall not conslitute a waiver of or prejudice the party’s
right otherwise to demand strict comoliaince with that dprovrsmn or any other provision. NoO prior waiver by
Lender, nor any course of dealing bewvesn Lender and Grantor, shall constitule a waiver of any of Lender's

Grantor's othatrons as 'oeny future transactions. Whenever consent by Lendar is reguired
in" this Assignment, the granting of such canseiit bty Lender in any instance shall not constitute continuing
consent 10 subsequent instances where such cunsent is required.

GRANTOR'S LIABILITY This Assignment is executed %y Crantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it pessesses full power and authortv to execute this instrument), and it is exriJ_ressly
understood and agreed that nothing in this Assignment orin the Note shall be construed as creating any liability

rights or any o

on the part of Grantor personally to pazz the Note or any Jiterest that may accrue thereon, or any other
(s

Indebtedness under this Assignment, or to perform any coverar.i either express or implied contained In this
Assignment, all such (iabifity, if any, being expressiy waived by Lander and by avery person now or hereafter
claircnlng any right or security under this Assignment, and that so#a as Grantor and its successors personally are
concerned, the legal holder ar holders of the Note and the owner or oviners of any indebtedness shall look solely
10 the Property for the payment of the Note and Indebtedness, by tha eriorcement of the lien created by this
Asgignment In the manner provided In the Note and hereln or by actior to nnforce the parsonal liability of any

guasantor,

INTERSTATE BANK ACKNOWLEDGES T HAS READ ALL THE PROVISIONS CF TS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABQVE, HAS CAUSED THIS AUSIGNMENT TO BE SIGNED

BY ITS DULY AUTHORIZED OFFICERS AND ITS COHPgﬂAB [\%AL TO BE HEREUN/O A\FFIXED.
SUBJECT TO THE EXCULPATORY PR IS
HERETO AND MADE A PART OF,

GRANTOR: ATTACHED
interstate Bank , n ersonally but as Trustee U/T/A No, 97-270

2

By: Z /ﬁ

X, Authorized Signatufe Andrew E. Tinberg, Pres. & Trust Officer

By: g«»d oo

X, Authorized@ignature Virginia Brogning, Sr. VP & Cashier

FE R 00646
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