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MORTGAGE
(Direct)

This mortgage made an tered into this 23rd day of November 1997, by and between Darryl Stiff, who acquired title to

Tract [1 as Darryl D. Stff and Shiriey . Suff, who acquired title to Tract 11 as Shirley A, Freeny,

husband and wile, 1816 North

Monilor, Chicago, Hlinois 60639 (hereinaiter referred 10 as mortgagor) and the Administrator of the Smal] Business Administration,
an agency of the Government of the Unite? Ctates of America {hereinafter referred to as morigagee), who maintains an office and

place of business at P. O. Box 12247, Birmurgnam,

WITN_ESSETH, that for the consideratid
hereby mortgage, sell, grant, assign, and convey wntd

Alabama, 35202-2247

n hereinafter stated, receipt of which is hereby acknowledged, the morigagor does

the morigagee, his SUCCEssOrs and assigns, all of the following described

property situated ‘and being in the County of Cook, Sinte.of Nllinois:

Described in Exhibit N

attachcd hereto and made 2 part hireol.

Mortgagor, on behalf of himself and each and evury person claiming by, through, or under the Mortgagor, hereby waives any and

all rights to redemption, statutory or otherwise,
Mortgagee may pursue 10 enforce payment of 1©

and without prejudice of Mortgagee’s righttoade

Morigage.

Together with and including al! buildings, all fixtures
air conditioning apparatus, and elevators (the mortgagor hereby declaring that itis intended that the items

refrigerating, incinerating,

without prejudice to Maurtgagee's right 1o any remedy, legal or equitable which '
effect collection of all &~ ‘
ficiency judgment or any other apj ropriate relief in the event of foreclosure of this

y part of the indebtedness secured by this Mortgage,

including but not limited to all/nlumbing, heating, lighting, ventilating,

herein enumgr‘ated)',shhll.jbc deemed to have been permanently installed as part of the realty), -nd all improvements now or hereafter

existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging,

[

or ir anywise appertaining, and the

reversion and reversions , remainder and remainders, all rights of redemption, and the rents, issues, and peofits of the above described
property (provided, however, that the _mongagor_shall,be entitled 1o the possession of said property anu.ty ~allect and retain the rents,

issues, and pr_oﬁks until default 1he‘reunde‘r). To have and to hold the same unto the mortgagee and the suercssors in interest of the

mortgagee forever in fee simple or such other estate, if any,

as is stated herein, free from all rights and beaerit under and by virue

of the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption

laws of this state.

The mortgagot cavenanis that he is lawfully seized and possessed of and has the right to seil and convey said property; that

he same is free from all encumbrances except as he

reinabove recited; and (hat he hereby binds himself and his successors in interest

to warrant and defend the litle aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated November 23, 1997 in
$25,000.00 and maturing on November 23, 2002.

the principal sum of

1. The morigagor cOVEnants and agrees as follows:

e
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-,.“'_l'Néma: STIFF, Darryl and Shitley A,
* Control No. / Loan No: 2981-01407 / DLH 16962740-08

G

A 1A

EXHIBIT "A"

R A

s
i ¥

Tract !

Lot 9 in Block 4 in Mills and Sons No. 4, of part of the Southeast 1/4 of Section 32, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, lllinois.

Pin # 13-32-404-G23-000

More commonly knowii 75:,1816 North Monitor, Chicago, lllinois 60633

Tract |l

Lot 40, Block 8 In the twelfth strest lanu association subdivision in the southeast 1/4 of section 15, township 39
north, range 13, east of the 3rd principal meritian , in Cook County, llinois.

Pin #: 16-15-424-033

More commonly known as: 4020 West Grapshaw, Chicago, lilincis 80624
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STIFF, Darryl and Shirley A.
72981:01407 / DLH 16962740-08

of all of the rents and profits accruing afier default as security for the indebtedness secured hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said

property lo that extenl.

3. The mortgagor covenants and agrees that if he shall fail 1o pay said indebtedness or any part thereof when due, or shall fail
to perform any covenant or agreement of this ins'tfuhjient or the promissory note sccured hereby, the entire indebtedness hereby
secured shall immediately become due, payable, and coliectible without notice, at the option of the mortgagee or assigns, regardless
of maturity, and the mortgagee or his assigns may before or after entry sell said property without appraisement (the morigagor having
waived and assigned to the mortgagee all rights of appraisement):

() at judicial sale pursuant to the provisions of 28 U.S.C. 200! (a); or

(11) at the opticu of the mortgagee, gither by auction or by solicitation of scaled bids, for the highest and best bid complying
with the terms of sale an(! ranuer of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sae by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in whivp-said property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behaif ~1 *aid mottgages, may bid with the unpaid indebtedness evidenced by said note). Said sale shall
be held at or on the property to be solior at the Federal, county, or city courthouse for the county in which the property is located.
The montgagee is hereby authorized to ececatr. for and on behalf of the mortgagor and 10 deliver to the purchaser at such sale a
sufficient conveyance of said praperty, whiz conveyance shall contain recitals as 10 the happening of the default-'upbn.which the
execution ofthe power of sale herein granted deoends; and the said mortgagor hereby constitutes and appoints the mortgagee Or any
agent or attorney of the mortgagee, the agent ant‘avorney in fact of said mortgagor to make. such recitals and to execute said
conveyance and.hereby covenants and agrees that e cenitals so made shall be effectual to bar all equity o right of redemption,
homestead, dower, and all other exemptions of the moe:igagor, all of which are hereby expressly waived and conveyed to the
mortgagee; or

(111) take any other appropriate action pursuant to state or Federal statute cither in state or Federal court or otherwise for
the disposition of the property.

[n the event of a sale as hereinabove provided, the mortgager or any petsor in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchrscs at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power »ud agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative 1 1= remedies for coliection of said indebtedness
provided by law.

4, The proceeds of any sale of said property in accordance with the preceding paragraps shall be applied first to pay the costs
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or taaintaining said property, and
reasonable attomeys' fees; secondly, lo pay the indebtedness secured hereby; and thirdly, to pay any suculus or excess to the person
or persons legally entitled thereto.

5, In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereidabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without regard 1o appraisement.

6. In the event the morigagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged against the property, the mortgagee is hereby authorized at his option to pay the same. Any sums 50 paid.
by the mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject.
to the same terms and.conditions. If the mongagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shall pay such sums and-shail discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure (o the respective sUCCessurs and assigns
of the parties hereto. Whenever used, the singular number shall include the phural, the plural the singular, and the use of any gender

shall include all genders.
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